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GENERAL ACCIDENT 


UNITED STATES BRANCH 


Financial Statement, December 31, 1922 
ADMITTED ASSETS LIABILITIES 


Bonds and Stocks - $7,257,810.03 Unearned Premium 

Real Estate - - - 342,309.82 Reserve - - - $3,902,541.02 

Cash on Hand and in Reserve for Losses - 3,222,834.96 
Banks - - - - 513,634.68 Reserve for Taxes and 

Other Assets- - - 2,126,337.85 other Liabilities  - 778,393.04 


Voluntary Reserve for 
Contingencies - - 500,000.00 


Surplus to Policy Holders 1,836,323.36 
$10,240,092.38 $10,240,092.38 




















Increase in Premium Income $1,545,045.04 
Increase in Assets - - - 1,786,961.65 
Increase in Statutory Reserves 1,029,517.61 
Increase in Voluntary Reserve 400,000.00 
Increase in Surplus - - 357,444.04 





GENERAL ACCIDENT 


FIRE AND LIFE 


ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHARDSON General Building 
United States Manager Fourth and Walnut Streets, Philadelphia 
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SOR S 
: 
‘\ 66 “ : 99 
¥e. Phoenix Service 
| 
z embraces all Fire and Casualty lines 
§ necessary to complete an agent’s equip- 
\\ ment for public service—it includes 
prompt adjustment of loss claims and 
affords assistance and counsel to its 
Agents. 
ASSURANCE COMPANY, Ltd. 
of LONDON 
100 WILLIAM STREET NEW YORK 
INDEMNITY COMPANY 
75 MAIDEN LANE NEW YORK 


ce 
Entered as second class matter February 24, 1900, at post office at Chicago, Ill., under Act of 
March 3, 1879. 
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You Can Depend On 
The L& L& G 


The representation of a company is generally 
accepted on the agent’s belief that the company will 
follow up that connection with tangible evidence 
of its ability to render assistance. The service re- 


cord of the L & L & G is unquestioned. 


Effort that has as its basis the successful accomplish- 
ment of past endeavor, will commend itself to every 
insurance agent. It assures new agents of the same 
valuable assistance that has helped many others to 
build up a successful agency business. 
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Fire Use and Occupancy 
Automobile Leasehold 

Tornado Rents 

Explosion Profits 

Sprinkler Leakage Parcel Post 
Earthquake Commissions 


Tourists’ Baggage Riot and Civil Commotion 
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Incusance Co.Limited 
Ss TAR. 


INSURANCE COMPANY 
OF AMERICA, 


NEW YORK BRANCH: CHICAGO BRANCH: NEW ORLEANS BRANCH: SAN FRANCISCO BRANCH 
Executive Offices: Washington Park: Newark, N. J. Insurance Exchange Bldg. Cor. Carondolet and C Sts. 444 California St. 
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January |, 1923 , 


ANNUAL STATEMENT 
The EUREKA SECURITY 
Fire and Marine Insurance Co. 


CINCINNATI, OHIO : 


Incorporated 1864 























ASSETS ’ LIABILITIES 
ee witate Aare ee age $112,000.00 Cestiel weck................ $ 250,000.00 
National, ome and Municipal Reserved for all other liabilities 375,485.48 
Bonds, National Bank and Met surplus 0.5... .ccccews 521,306.45 
Railroad Stocks and Other 
NE 6 ot by) Bo Poh se 917,426.66 $1,146,791.93 
Collateral loans .............. 500.00 
Premiums in course of collection 80,078.71 
Cash in banks and office....... 30,420.03 Wz 
Interest due and accrued ...... 6,366.53 = 
$1,146,791.93 re 
; € 
Income, 1922.........,....-. 387,322.19 ot 
Disbursements, 1922, including Surplus to policy-holders...... 771,306.45 : Ss 
ees 314,407.72 Losses paid since organization . 4,900,276.84 “d 
mar 
has 
: 
tne 
dat 
defi 
Test 











XUM 





UM 





weaa 











SOY 


Twenty-Seventh Year No. 7 








1al Underwriter 


mn 


CHICAGO, CINCINNATI AND NEW YORK, THURSDAY, February 15, 1923 


$4.00 Per Year, 20 Cents a Copy 





AETNA NAMES THOMAS 
MANAGER AT CHICAGO 





Will Leave Fire Association on 
Feb. 15 to Succeed Ralph 
B. Ives 





DAVIES TO BE ADVANCED 





Appointed General Agent and William 
F. Watson Continues As Assist- 
ant General Agent 





John M. Thomas, who since 1918 has 
been western manager of the Fire As- 
sociation, has been appointed western 
manager of the Aetna, succeeding Ralph 
B. Ives, who was recently elected presi- 
dent of the company. John E. Davies 
becomes general agent, and William F. 





JOHN M. 
New Western Manager of Aetna 


THOMAS 


Watson continues as assistant general 
agent. Mr. Davies has been assistant 
general agent for the past several years. 


Sets Rumors at Rest 


Mr. Thomas assumes his new duties 
Feb. 15, and as soon as he becomes fa- 
miliar with the details of the operation 
of the Aetna’s western department Mr. 
Ives will remove to Hartford and estab- 
lish himself as the chief executive of the 
company. Mr. Ives will probably leave 
for Hartford the latter part of next 
week, Mr. Thomas’ appointment was 
made at a meeting of the board of di- 
rectors held at the home office of the 
company last Thursday. Perhaps no 
Manageria] vacancy during recent years 
has produced so much comment as was 


caused by the elevation of Mr. Ives to 
the presidency of the Aetna. The 
“nominating committee,” and others 


Were busy for weeks predicting the elec- 
tion of those regarded as likely candi- 
dates. The selection of Mr. Thomas 
definitely sets all of these rumors at 
rest. Mr. Thomas is one of the strong 





AUXILIARY FOR AETNA? 


TO HAVE RUNNING MATE SOON 





Application for Increase in Capital for 
World Fire & Marine, Proposed 
by Aetna Officials 


HARTFORD, CONN., Feb. 14.— 
The election of a president and other 
new officers of the Aetna Fire, which 
caused more or less surprise in Hart- 
ford insurance circles during the past 
few weeks, has now started the revival 
of talk of a running mate for the com- 
pany in Hartford. It looks as though 
there is a plan afoot to make the Aetna 
a more aggressive company, like others 
in this city. The Hartford Fire, for 
instance, has several other companies 
under its control, which a'lows it to 
have more agents in one city than any 
company which does not operate sub- 
sidiaries. 

When the bill was presented Tuesday 
at the capitol at Hartford before the 
joint legislative insurance committee, to 
extend the time limit within which the 
World Fire & Marine may organize and 
amend its charter, the question arose 
as to whether any insurance company 
should be permitted to increase its cap- 
ital stock in advance of its organization. 
It will be remembered that this com- 
pany was guaranteed a charter at the 
last meeting of the legislature two years 
ago. All the men interested are Aetna 
officials. 

The proposed amendment provides an 
increase in the company’s capital stock 
of from $1,000,000 to $10,000,000 and 
changes the par value of each share of 
stock from $100 to $25. It was said by 
an Official interested that the company 
would probably begin with a capital of 
$500,000 and a like surplus. It is ex- 
pected to begin in the near future. 

Commissioner Mansfield approved the 
proposed maximum stock increase and 
expressed the belief that all companies 
should have a large capital stock. 








figures in Chicago managerial circles. 
He is a shrewd underwriter, a capable 
organizer, and has a strong personal 
following. His appointment is a popu- 
lar one. 


Cochran to Name Successor 


The field men of the Fire Association 
reporting to the Chicago office of the 
company will hold their annual confer- 
ence in Chicago the week of Feb. 19. 
Vice-President J. W. Cochran will pre- 
side at the gathering, and it is under- 
stood that at that time a successor to 
Mr. Thomas will be announced. At 
present F. H. Burke is assistant man- 
ager and A. F. Powrie second assistant 
manager of the western department. It 
is understood that Mr. Cochran has al- 
ready made his choice, but wishes to 
defer making an announcement until he 
arrives in Chicago. 


Numerous Committee Activities 


Like Mr. Ives, Mr. Thomas has come 
into prominence rapidly. He is, com- 
paratively speaking, a newcomer in Chi- 
cago managerial ranks, and yet he is 
recognized today as one of the leading 
western department company officials. 

(CONTINUED ON PAGE 36) 





NEW PLANS BEING MADE 
REPORT TO CRUM & FORSTER 


Taking Over Agency Plants of Western 
and British America — Companies 
Will Probably Bureaurize 


NEW YORK, Feb. 14.—All agents 
of the British America and of the 
Western of Toronto, have been advised 
by Crum & Forster of this city of the 


recent change in the affairs of the two 
companies whereby the stock of the 


former had been purchased by Crum & 
Forster and their appointment as 
United States managers of the Western 
Assurance was concluded. Agents are 
requested on and after Feb. 10 to send 
all daily reports, endorsements, all loss 
notices, accounts and any communica- 
tions concerning policies in force as 
well as those hereafter to be written to 
this city instead of to Toronto as here- 
tofore. Agents:are further notified that 
the extensive underwriting facilities of 
the Crum & Forster office are now 
available for them, and for the placement 
of any risks upon which they need help 
a special authorization will be granted. 
Details will be arranged by the special 
agency force. In the absence in the 
south of J. Lester Parsons, underwrit- 
ing head of Crum & Forster, little can 
be learned regarding the new opera- 
tions, but is assumed that the under- 
writing for the two Canadian companies 
will be conducted along the same liberal 
lines as is followed by the older Crum 
& Forster institutions. 


Companies Will Probably Bureauize 


Both the British American and West- 
ern are members of the Eastern Union 
of the Western Union, and the assump- 
tion is that they will retire from both as 
the Crum & Forster companies are affil- 
iated with neither. In the west the 
Crum & Forster companies under the 
management of Fred M. Gund of Free- 
port, Ill, hold membership in the West- 
ern Insurance Bureau, A rule of the 
union provides that when a membership 
company passes under control of a non- 
affiliating management it must withdraw 
from the organization and from all 
union agencies, a reasonable time being 


allowed for making the change. The 
term “a reasonable period” is a flexible 
one, and has always been fairly inter- 


preted. When the Continental, the 
Glens Falls, and the Rochester Under- 
writers unionized some years ago they 
were given nearly a year and a half in 
which to mend their fences to meet the 
new condition. 


Southern Fire Deal 


The Crum & Forster office 
broadening its activities very markedly 
of late, and in addition to other import- 
ant changes has just bought a substan 
tial interest in the Southern Fire of 
Durham, N. C., of which company J. F. 
Glass, manager of the insurance depart- 
ment of the First Nationa’ Trust Com- 


has been 


pany of Durham is secretary. Mr. Glass 
is also a member of the general agency 
firm of Cobb, Glass & Co. which among 


other companies represents the Crum & 
Forster flcet. Under the new manage- 
ment arrangement the United States 
Fire will assume a portion of the lia- 
bilities of the Southern Fire 





ARBITER TO BE NAMED 
CAUSE OF SPECULATION 


General Belief Strong Men Should 
be Appointed to Fill Im- 
portant Office 


SOME OBJECTIONS CITED 





Western Union Wants Better Feeling 
Among Members and Will Have 
Its Own Arbiter 


Among western fire 
most 


insurance men the 
question at present is 
“Who will be appointed as arbiter or high 
commissioner of 


interesting 


the fire insurance busi- 
enforce the Pittsburgh agree- 
Several names have been men- 
but those who are most interested 
in seeing the Pittsburgh plan enforced be- 
lieve that the position will require a strong 
man, one who has made a distinct suc- 
It is felt that when an arbiter is 
appointed he will be called upon to solve 
some perplexing questions and it will be 
necessary for him to exercise sound 
judgment, It is the general opinion that 
the position should carry with it a good 


salary and should be filled only by a su- 
perior man. 


ness to 
ment ?” 
tioned, 


cess. 


Union Will Act, Anyway 


The present indications are that the 
Western Union will appoint an arbiter to 
settle its own misunderstandings among 
members, whether the joint conference 
committee appoints a high commissioner 
to act for both the Union and Bureau, or 
whether the Bureau takes individual ac- 
tion. A large number of Union company 
officials believe that the Pittsburgh plan 
cannot be enforced until there is a bet- 
ter understanding among members, and 
until there is more pronounced coopera- 
tion, among some of the leading Union 
companies. 


Companies Distrustfal 


If the Pittsburgh plan is not adhered to 
it will be because companies are distrust- 
ful of each other. At present the feeling 
on the part of many is that the acquisition 
cost program for the six excepted cities 
of the middle west can never be made op- 
erative because some companies will find 
ways in which to evade the rules. A 
number of afficials believe that no agree- 
ment of this character can ever be en- 
forced, and that companies that want to 
can easily manage to pay above the scale 
to such agents as they care to favor with 
extra compensation 


Object to “Policeman” 


There are certain companies which are 
voicing objection to the appointment of 
what they term a “policeman.” “How is 
he going to operate”? is asked. “Is he go- 
ing to be allowed to go over the books of 
any company that he cares to examine, 
and will all of the companies submit to 
such an investigation? Do you suppose 
that this arbiter or policeman is going to 
attempt to audit the books of an agency? 
Why should any agent allow such a 
thing? Certainly no agent has to show 
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his books to anyone ‘ht he doesn’t want 
to. It strikes me that if many subterfuges 
are resorted to, if, plainly speaking, there 
is much ‘cheating,’ the arbiter is going to 
have a tough time of it. He will not be 
able to run down all of the violations of 
the rules.” 
Agents Protesting 


Agents in all of the cities affected by 
the Pittsburgh agreement are, of course, 
declaring that they will not submit to it, 
will take in non-affiliated companies to 
write their business, and will not submit 
to any of the regulations imposed by the 
Pittsburgh plan. The feeling is strong in 
Cincinnati and Cleveland. Unquestion- 
ably the companies will have a difficult 
time putting the plan into operation in 
these cities. Undoubtedly some business 
will be lost, but it is the view of most 
western managers, that the plan should be 
given a trial, that all companies should be 
willing to make personal sacrifices, and 
that the Pittsburgh agreement should not 
be labeled unworkable until it has been 
proven so. 


HARTFORD’S INCREASE O. K’D. 





Favorable Action by Legislative Com- 
mittee—East & West Unlimited 
Capital Plea Rejected 
cae 


HARTFORD, CONN., Feb. 13. — 
Favorable action was taken by the com- 
mittee on insurance of the Connecticut 
legisiature upon the request of the Hart- 
ford Fire for authority to increase its 
capital to $20,000,000 and upon that of 
the Hartford Accident & Indemnity to 
increase its capital to $10,000,000. 

The petition of the East & West 
Insurance Company of New Haven, 
backed by the Security of New Haven, 
to be given a charter without any limits 
for its capital stock, was unanimously 
defeated and Attorney J. W. Alling of 
the new company was informed that the 
charter which would be given would 
have to carry a limit to the amount of 
capital. The general assembly has de- 
cided to oppose the movement for un- 
limited insurance capital in Connecticut, 
this action also being further supported 
and agreed to by the Hartford Fire, 
which now desires to increase its capi- 
tal, but has expressed a desire not to 
seek a charter which will authorize an 
increase in capital stock without limit. 

The legislative committee on insur- 
ance voted to present a favorable report 
on bill which authorizes the Rossia to 
increase its capital stock to $2,500,000. 
No opposition was voiced to the bill. 
Commissioner Mansfield also approved 
a bill allowing the Rossia to reduce the 
par value of its stock from $100 to $25. 
The holders of the stock will be given 
four shares of the $25 stock for each 
share of the $100. 





Continental’s Figures 


The Continental in its January 1 an- 
nual statement shows gross assets of 
$49,770,189. The capital is $10,000,000 
with a net surplus above that of $17,- 
071,150. The statement shows the com- 
pany has made its usual remarkable 
growth. The unearned premium re- 
serves of the company are $18,135,544. 
There is a special reserve for dividends 
and contingencies of $1,600,000. This 
is held as a reserve for the payment of 
dividends declared and unforeseen con- 
tingencies., 





Westchester’s Statement 


The annual statement of the West- 
chester, which has just been published, 
shows an excellent gain in financial 
condition. Total assets as of Jan. 1, 
1923, were $11,149,598, compared with 
$10,590,927 in 1922, a gain of $558,671. 
Reinsurance reserve is $6,352,506 and 
net surplus is $2,456,444, compared with 
$1,795,451 in 1922, a gain of $660,993. 
The company’s net premiums written 
in 1922 were $7,000,814 and net losses 
paid were $4,096,757, showing a loss 
ratio of 59 percent. 





SOMMERS IS ADVANCED 


AMERICAN’S VICE-PRESIDENT 





Directors of Newark Company Vote 
Promotion to Agency Superintend- 
ent—Something of His Career 





NEW YORK, Feb. 13—Upon the rec- 
ommendation of President C. Weston 
Bailey of the American of Newark, the 
directors of the company at their annual 
meeting unanimously elected Paul 
Sommers a vice-president of the com- 
pany. This was the only change in the 
executive staff, all other officers being 
rechosen for another year. Mr. Som- 
mers is one of the younger generation 
of fire underwriters that had come for- 
ward at a fast pace, and whose every 
advancement has been justified by meri- 
torious work. After .graduation from 
college in 1908 he was in the Rocky 
Mountain field for the Scottish Union 
& National, being transferred to the 
Ohio territory four years later. In 1918 
he associated with the E. P. Lenihan 
Company agency at Cleveland, continu- 
ing for two years, when he accepted the 
agency superintendency of the Amer- 
ican. The post was created by Presi- 
dent Bailey with a view to stimulating 
the business of the company in the east 
and the south territory under the im- 
mediate jurisdiction of the head office. 
That Mr. Sommers made good is suffi- 
ciently evidenced by his promotion to 
an executive office. Mr. Sommers is a 
half-brother of O. E. Lane, president of 
the Niagara Fire, and possesses many 
of the progressive characteristics of the 
latter. 


Figures of Eureka-Security 


The Eureka-Security Fire & Marine 
of Cincinnati has just published its an- 
nual statement which shows an income 
The company 
is in splendid condition, having assets 
of $1,146,792 and net surplus of $521,- 
306. It has capital stock of $250,000. 
The company has paid $4,900,000 in 
losses since organization. It was in- 
corporated in 1864. 





MARINE MEN APPEAR 


UNDERWRITERS SUPPORT BILL 
Uniform Bill of Lading Desired—Can- 
not Pass at This Session But Evi- 
dence Gathered Is Valuable 





WASHINGTON, D. C., Feb. 14.— 
Modification of the rules for carriage 
by sea were discussed before the house 
merchant marine committee today by 
insurance underwriters and_ shipping 
men who came to Washington to pre- 
sent their views upon the Edmunds bill 
which is designed to open the way to 
an international agreement on a uniform 
bill of lading for ocean ‘carriers. It was 
candidly stated by Representative Green, 
chairman of the committee, in opening 
the hearing, that there was little likeli- 
hood of congress taking any action on 
the measure during the present session, 
which ends March 4, but that the evi- 
dence gathered now would be valuable 
when similar legislation was brought 
up at the next session and the data now 
secured would in any event have to be 
gathered before the necessary treaties 
could be entered into with the twenty- 
three maritime nations with .whose co- 
operation it is hoped to bring about the 
adoption of the uniform bill. 


McKee Before Committee 


Principal among the witnesses to ap- 
pear before the committee was William 
McKee, president of the American In- 
stitute of Marine Underwriters, who 
declared that while the organization he 
represented was neither for nor against 
the measure under discussion, it was 
anxious to see the adoption of a uni- 
form bill which would put an end to the 
vexations attendant upon the use of 
the various forms now current. There 
are some provisions of the pending 
measure which the underwriters would 
like to have amended, but, on the whole, 
Hague rules are steps toward an im- 
provement much to be desired. 


Laws Differs With McKee 


_ Francis P. Laws, of the North Amer- 
ica, differed from Mr, McKee on many 




















John M. Thomas, now with Fire Asso- 
ciation, made western manager of Aetna 
to succeed R. B. Ives. John E. Davies 
becomes general agent and W. F. Watson 
continues as assistant general agent. 


* * * 


Paul B. Sommers, agency superin- 
tendent of the American of Newark, is 
elected vice-president of the company. 

x *k * 


Interests identified with the Great 
American of New York acquire majority 
of stock of the Mount Royal Assurance 
of Toronto. 


* * * 


B. B. Weaver, prominent as general 
agent at Atlanta, is made assistant 
secretary of the National Liberty. 

. 2. = 

Promotions are announced for several 

officials of the Aetna at its home office. 
x *k * 

At meeting called by Superintendent 
Stoddard of New York to consider abuse 
of credit, it was decided to appoint 
a committee of 16 to formulate reforms 
which could be enforced. 

*x* * * 

Radical attack on fire insurance com- 
panies made in proposed bill introduced 
in Oklahoma legislature. 

* xk * 

Unusually heavy run of fire losses re- 

ported throughout western territory. 
x * * 

Kansas department refuses to approve 
new hail rates for 1923 and may hold 
general hearing = aes offered. 

* 


Local agencies of Dunning & Dunning 
and Calvin F. How Company of Duluth, 
Minn., merged under firm name of Dun- 
ning, How, Dunning Company. 

*x* * * 


Receiver of Iowa Automobile Owners 
Association levies 100 percent assessment 
on policyholders. 








Central Business Men’s Association of 
Chicago is merged with Great Northern 
Life and will operate under the name 
of the latter, H. G. Royer continuing as 
president and C. O. Pauley as secretary. 


* * * 


Fidelity & Deposit announces intention 
to resign from Surety Association of 
America, on account of California dif- 
ficulties. Special meeting called for to- 
day to consider resignation. 

x *x * 

Superintendent Stoddard of New York 
levies 100 percent assessment on policy- 
holders of the Motor Car Mutual Cas- 
ualty. 

eS & & 


Much interest manifested in “arbiter” 

to be appointed by Western Union. 
* * * 

Employers Liability will organize new 
company in this country to be known as 
American Bmployers Liability. 

x * * 

Commercial Casualty entertains gen- 

eral agents at home office in Newark. 
*x* * x 

Aetna Fire reported to have revived 

plans for running mate. 
x * * 

Bill for competitive workmen’s com- 
pensation insurance in Ohio prepared by 
Cincinnati Chamber of Commerce. 

. *x* *x * 

Little prospect for any workmen’s 
compensation legislation in Congress at 
present session. 

*x * * 

United States Fidelity & Guaranty 
clears up attitude regarding acquisition 
cost program. 

x * * 
Chicago casualty general agents vote 


against increase in plate glass commis- 
sions to Class 1 agents. 








of the questions brought up, Pointing 
out that there were a number of jp. 
consistencies between the bill and. 
present law, and declaring that the pro. 
visions of the Harter act should be in. 
corporated in the bill so as to cover 
adequately the liability provisions. The 
Harter act, he said, covers the carriers’ 
liability from the time they accept the 
goods, whereas the Edmunds bill dogs 
not begin to operate until the goods 
have been loaded aboard a ship. 
Ira_F. Campbell, counsel for the 
American Ship Owners’ Association, ap- 
peared in opposition to many of the pro. 
visions of the Edmunds bill and, while 
explaining that the legislation as ap 
entirety was to be desired, urged that 
changes be made in the measure which 
would conform more nearly with the 
views of the shipping industry. 


Chamber Favors Agreement 


Representatives of the United States 
Chamber of Commerce told the commit. 
tee that the business men of the coun- 
try are in favor of some agreement 
which will provide for a uniform bil] 
of lading, that they may know definitely 
when a shipment is dispatched just 
what they can expect from the carriers, 
At present, it was declared, much de- 
pends upon who handled the shipment 
as to what kind of a bill of lading 
it should travel under. Norman B. 
Beecher, counsel in admiralty for the 
shipping board, and Charles S. Haight, 
chairman of the bill of lading commit- 
tee of the International Chamber of 
Commerce, also appeared before the 
committee to present their views. 


Other Insurance Men Present 


In addition to Messrs. McKee and 
Laws there were present at the hear- 
ing a large delegation of insurance men, 
among them H. E. Reed, .Firemen’s 
Fund; J. Floyd Johnston, United States 
Lloyds; Galloway Morris, North Amer- 
ica; D. R. Englar and O. A. Houston 
of Bigham, Englar & Jones, and W. 
H. Jones, Marine Office of America. 

Much of the time of the hearing was 
devoted to a discussion of the rules 
adopted at the Brussels conference, but 
as official interpretation of the rules has 
not been requested by the state depart- 
ment, no definite suggestions could be 
offered by any of these interested. 


MORE BUSINESS IS WRITTEN 





Live Stock Insurance Companies Say 
That the Farmers Are in Much 
Better Condition 





Companies writing live stock insur- 
ance say that the premiums are on the 
upgrade and there is much more busi- 
ness being written. Live stock prices 
are more stable. The main cause for 
the brighter outlook is due to the fact 
that the farmers are in much better 
shape financially than they have been 
during the last two years. Farmers 
have always been willing to purchase 
live stock insurance, but they were so 
prostrated by the depression that they 
have not had the money. 

Many farmers were in debt to banks. 
They have been gradually paying of 
their obligations and getting on their 
feet. Live agents who are taking ad- 
vantage of the opportunity are getting 
back their old live stock insurance cus- 
tomers and are writing new ones. 


“Pep” Sheet for Field Men 


The fire prevention department of the 
Western Actuarial Bureau is considering 
plans for a monthly “pep” sheet to be 
issued to field men with the view of 
keeping up their interest in fire prevet- 
tion work. 


Arranging Mid-Year Meeting 

NEW YORK, Feb. 13.—Thomas South- 
gate, president of the North Carolina 
Association of Insurance Agents, is now 
in New York arranging with Secretary 
W. H. Bennett of the National Associa- 
tion for the mid-year meeting of the 
latter organization, which is to be hel 
at Asheville on March 13-15. 
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MUCH INTEREST TAKEN 
IN RECENT MEETING 





Hope Expressed That Some Bene- 
fit May Be Derived From 
Conference 


MUCH FRICTION IS SEEN 


Suspicion Keeping Companies Apart 
and Is Accountable for Much Bit- 
terness in the Field 


NEW YORK, Feb. 14.—Company 
officials in the east who have jurisdic- 
tion over Western Union territory are 
greatly interested in the outcome of the 
recent Pittsburgh meeting where the 
forces of the Western Union and West- 
ern Insurance Bureau came together to 
discuss ways and means of remedying 
the situation in the “excepted cities.” 
The comment is varied here. Some pre- 
dict that conditions will not improve 
and that sufficient influence will be 
brought by the agents to keep the acqui- 
sition cost situation just where it is. 

Some officials feel that inasmuch as 
the French Lick committee had mapped 
out a program which had been agreed 
upon by representative companies it 
should have been adopted and given a 
trial. Others seem to feel that the com- 
mittee itself was too insistent on getting 
its program through and therefore was 
not tolerant enough in responding to 
amendments that were suggested. 


Can not Level the Commissions 


. The endeavor of the down-town agents 
in Chicago to put brokers and class two 
agents on the same basis will not be 
successful. There are too many compa- 
nies having a large class two plant that 
intend to protect it. It is useless to dis- 
cuss this question because very powerful 
companies are absolutely fixed in their 
opinion. They say that their class two 
business is more desirable than that 
coming from the class one agents. 


Suggestion for a Big Arbiter 


; There is some sentiment here, and, 
in fact, it may be called decided, for a 
man of great power and influence not 
attached to the business to be employed 
as a sort of over-lord or arbiter who 
will not only deal with disputes in the 
trade itself but will take up with insur- 
ance cemmissioners and others on the 
outside issues of real moment. There is 
an increasing feeling down east that the 
business is being harmed by the shar 

encounters that have been indulged in 
i various western states. Some officials 
think that a new line-up is necessary 
and perhaps a new method of dealing 
with controversies. These officials have 
watched the system pursued by the As- 
Sociation of Life Insurance Presidents 
and the National Bureau of Casualty & 
Surety Underwriters. The latter em- 
Ployed Jesse S. Phillips, former New 
York insurance superintendent, a man 
of Parts and real power who has suc- 
ceeded in harmonizing to a large extent 
the sharp differences in the casualty 
field. The fact that all the companies 
but one joined in the casualty acquisition 
Pact shows that some very excellent 
missionary work has been done. 


Suspicion Keeping Companies Apart 


The big factor that is keeping fire 
Companies apart and is doing more to 
Ting discord into the business than 
anything else is suspicion. If that could 
eliminated the large cities question 
ane west would settle itself. If the 
OMcials of the companies actually be- 
leved that 95 percent of the other com- 
—, were absolutely on the square 
€se issues that tend to bring so much 





LOSSES IN JANUARY 


——_ 


BETTER THAN IN DECEMBER 





Journal of Commerce Shows Total for 
First Month of Year as 
$36,614,850 





Fire losses in the United States and 
Canada as compiled by the Journal of 
Commerce, New York, amounted to a 
very large total in January of $36,614,- 
850. This is a much better showing 
than was made in December, however, 
as that month showed losses of $47,426,- 
000. The January losses are further- 
more $2,000,000 less than those of the 
same mnoht a year ago when the figures 
were $38,663,000. Nevertheless, the 1923 
figures are above the normal monthly 
loss ratio even for a winter month, 

The January losses of this year were 
widely distributed throughout the 
country, but the Pacific Coast section 
was prominent in the matter of heavy 
individual losses. There were some 429 
outbreaks of fire resulting in a property 
loss of $10,000 or over during January 
and 101 of these caused damaged ac- 
ceding $100,000. 


CONFER ON MICHIGAN BILL 





Prominent Michigan Agents and Repre- 
sentatives of National Board Attend 
Meeting at Lansing 





LANSING, MICH., Feb. 14.—Ernest 
Palmer of Chicago, associate general 
counsel of the National Boar, and rep- 
resentatives of local agents of Michigan 
were in conference most of Tuesday 
with Governor Groesbeck, Insurance 
Commissioner Hands and Deputy At- 
torney General Pepper, regarding ad- 
ministration fire rating bill.. The confer- 
ence was private and those in attendance 
were reluctant to discuss its meaning. 
It was learned, however, that the bill 
is being discussed section by section, 
with a view to making it satisfactory to 
both the administration and the local 
agents. 

The main fight thus far seems to be 
over the clause making it compulsory 
for the Michigan Inspection Bureau to 
file copies of all schedules and rates with 
the insurance commissioner. The agents 
want this changed to read “upon re- 
quest.” Those present include E. J. 
Booth, a member of the Michigan Ad- 
visory Committee, who declared he was 
not here in that capacity but is here as 
local agent only; C. D. Bennett and 
George Carter of Detroit, C. A. Palmer 
of the Interstate Fire, ex-commissioner 
of insurance, and Clyde B. Smith of 
Lansing, president of the Michigan As- 
sociation of Insurance Agents. 








bitterness and waste in the business 
would fade away. The officials agree 
that no organization can be 100 percent 
faithful. There are some traitors. Un- 
doubtedly in the minds of the various 
officials conditions are exaggerated. 
What that company or this is doing is 
magnified. 

It may be possible that the command- 
ing officials of the country will find it 
necessary to get together and outline a 
new program in order to bring about 
more harmony in the ranks and less 
friction with the public authorities. At 
the present time conditions are far from 
satisfactory. 


Trimble Made Assistant Secretary 


PITTSBURGH, PA., Feb. 13.—T. Lee 
Trimble was elected assistant secretary 
of the Superior Fire of Pittsburgh at 
the annual meeting of the company held 
here last week. He is a son of Presi- 
dent A. H, Trimble. Young Mr. Trimble 
went with the Superior in 1919, having 
previously been with the Allegheny 
County Board of Fire Underwriters as 
inspector and in the survey and 
sprinklered risk department. 


TO PROBE DUST HAZARD 





CONDUCTED BY LABORATORIES 





Dust Control Committee Wants Rec- 
ommended Standards of Practice 
In Operation of Equipment 





An important step was taken at a 
regularly called meeting of the commit- 
tee on dust control in grain elevators, 
held in Chicago early this month. After 
due consideration the committee deter- 
mined to request the Underwriters’ 
Laboratories to investigate the problem 
of adjustment as to air suction pres 
sures and related engineering difficul- 
ties, and to report recommended stand- 
ards of practice in the operation of dust 
removal equipment, and in counter- 
check apparatus to prevent improper 
adjustment tending to lifting of solid 
grains. Practical co-operation is to be 
had from various elevator operators, 
construction engineers, and builders of 
dust collector equipment, as well as 
from experienced technical staffs of the 
member organizations in this investiga- 
tion to be undertaken by the laborato- 
dies. 


Committee Formed Years Ago 


The dust control committee was 
formed early in 1922 to provide an in- 
strument for joint cooperative effort on 
the part of various organizations con- 
cerned with the dust explosion hazard in 
grain elevators. One of the objects 
sought to be accomplished was the con- 
tinuation of operating conditions in ele- 
vators secured during war times under 
the auspices of the advisory committee 
of conservation and fire prevention, An- 
other object was to find effective ways 
for cooperation with the work of a com- 
mittee of the Dominion Fire Prevention 
Association concerned with the dust ex- 
Plosion hazard in grain elevators in 
Canada, 

Small Reelected 


At the recent meeting A. R. Small, 
vice-president of the Underwriters’ Lab- 
oratories, representing the National 
Fire Protection Association in the com- 
mittee membership, was reelected chair- 
man; Joseph G, Hubbell, manager Na- 
tional Inspection Company, representing 
the Underwriters’ Grain Association, was 
reelected secretary. Other member or- 
ganizations and their representatives 
present were J. J. Stream, president Chi- 
cago Merchants Association; S. J. Wil- 
liams of the National Safety Council; 
Eugene Arms of the Mutual Fire Pre- 
vention Bureau, and George R. Hurd, 
fire protection engineer, Illinois Central 
Railroad, representing the Railway Fire 
Protection Association. No representa- 
tive attended for the National Board. 


Value of Equipment 


Mr. Stream reported for the various 
grain markets a resolution formally 
adopted by the Terminal Grain Elevator 
Merchants Association endorsing the 
practice of removing floating dust from 
grain at the points of entry into grain 
elevators and called attention to the suc- 
eessful operations of such equipment, 
particularly in the Minneapolis market. 
as demonstrating the feasibility of such 
removal of floating dust. The resolu- 
tion further advocated an aggressive 
policy on the part of grain merchants’ 
associations in attacking the problem of 
dust control on this basis and sought 
for cooperation of the committee and its 
various member interests. 


Agricultural Statement Out 


The Agricultural shows some fine 
gains in its statement for Dec. 31. The 
assets are now $8,036,902, a gain of 
$518,303 over 1922. A reserve for re- 
insurance amounts to $3,714,626, which 
is an increase of $123,596 over the pre- 
vious year. A reserve for losses and 
other claims is placed at $913,613. The 
company has added $100,000 to its re- 
serve for contingencies, which places 
that reserve at $300,000. The net sur- 
plus is $2,081,662, which is an increase 
of $440,750 for the year. The capital of 











the company is $1,000,000. 


SET PUBLIC HEARING 
ON MICHIGAN BILLS 





No Further Action on Insurance 
Legislative Program Until 
After Feb. 27. 


“HOLIDAY” STARTS TALK 


Absurd Rumors of “Strangulation” of 
Measures Set Afloat By Corre- 
spondent of Hearst Paper 


BY GEORGE BROWN 


LANSING, MICH., Feb. 13.—The 
entire legislative insurance program is 
held up until after Feb. 27, state rating 
bill, qualification bill and the several 
other measures more or less important, 
referred to last week. 

When it became known that the house 
insurance committee intended “taking a 
holiday” on the pet project of the ad- 
ministration, state made fire rates, un- 


til next week another flock of rumors 
started fluttering around the capital, 
equally unfounded. 

The fire insurance interests are a 
bunch of hold-up men, bandits, profit- 
eers and so forth, according to the re- 
formers and parlor socialists. The at- 
titude of Michigan’s Hearst paper, the 
Detroit “Times,” may be judged by the 
ludicrous Lansing dispatch which . it 
printed last week: 

RISK RATE BILL IS READY FOR 

SENATE VOTE 
Measure Emerges Without Amendment 
Despite Threatened Opposition 


LANSING, MICH., Feb. 8.—Governor 
Groesbeck and Leonard Hands, commis- 
sioner of insurance, won the first round 
of their battle for a state fire jnsurance 
rate-making law when the senate passed 
the measure in committee of the whole 
without any important amendment, 

This is the bill aimed to give the 
state the right to establish a rate-mak- 
ing bureau and give it supervision over 
private bureaus and insurance agencies. 
The insurance department says if the 
bill becomes law the cost of fire insur- 
ance will be decreased in Michigan 
$1,000,000 a year. 

It is being fought by the insurance 
companies and until exposure of their 
activities in The Times recently they 
had the skids laid and thoroughly 
greased for the submersion of the most 
vital provisions of the bill. 

How well set the insurance companies 
were for this bill was shown by The 
Times when it printed the fact that four 
of the five members of the house com- 
mittee on insurance were in the insur- 
ance business. 


Changed From Original Form 


It is true the Senate passed the bill 
in committee of the whole without any 
important amendment. In fact, there 
wasn’t any amendment at all. The 
“Times” didn’t tell us what changes 
had been made in the bill as at first 
drafted, but which had to be made when 
it developed that the house insurance 
committee wasn’t going to allow any 
radical or monopolistic measure to get 
by it. It may be there wasn’t any such 
extreme idea in the bill. It doesn’t look 
either as if Commissioner Hands was 
as complacent as some might have 
wished him to be. The original bill 
possibly did give the state the right to 
establish a rate making bureau but the 
bill passed by the Senate and sent over 
to the House last Thursday bestows 
but little more power in the insurance 
department than it now has over the 
insurance companies and fas had for 
years. 

Even if it did, it couldn’t get across 
the House, as I pointed out last week 
because the establishment and mainte- 





nance of such a bureau would cost hun- 
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dreds of thousands of dollars and the 
House would balk to a standstill on in- 
creasing the department budget to that 
extent. The Michigan legislature, par- 
ticularly the House, is almost crazy over 
public expenditures and back breaking 
taxes, so it’s “good night” to all new 
methods of spending money. The ar- 
gument that spending will create sav- 
ing doesn’t go. 
No “Saving of Millions” 


It is very doubtful the commissioner 
said the rate bill would save insurants 
a million dollars a year. If his state- 
ment to me as printed in this paper last 
week is true, and there is no reason to 
believe he was lying, there will be a 
saving resulting from the correction of 


errors and, possibly, from some cases 
of discrimination, but no such saving 
would justify the establishment of a 
state bureau, which would cost several 
millions and necessitate the employment 
of a small army of high salaried raters. 

The bill is not being fought by the 
insurance companies, but most assuredly 
some features of it are being contested. 
There weren’t any “skids laid and thor- 
oughly greased for the submersion of 
the most vital provisions of the bill,” as 
stated by Mr. Hearst’s paper. If all 
Mr. Hearst’s telegraphic service in his 
numerous papers is as flimsy in truth 
as this piece, one might better read 
some other newspaper. 

The last paragraph of the “Times’” 





FIGURES FROM DECEMBER 31, 1922, STATEMENTS 


FIRE COMPANIES 


STOCK COMPANIES 


Lansing dispatch is the most foolish of 
the four. The insurance companies had 
no more to do with the make-up of the 
house committee than the imaginative 
Lansing correspondent of the “Times” 
had. George Welsh, the speaker, and a 
good friend of the administration, initi- 
ated an entirely new policy in Michigan 
legislative practice. He selected med- 
ical men for the public health commit- 
tee, farmers for the agricultural, con- 
servation, drainage and_ horticultural 
committees, labor men, even leaders of 
the radical element, for the labor com- 
mittee, educators and school men for 
the education committee, railroad men 
and men familiar with railroading and 
labor problems for the railroad commit- 
tee, the only clergyman in the House 





Gain in Net Prems. Loss 
Gain in Reins. Reins. Net Gain in Written, Gainin Net Losses - Ratio 
Assets Assets Reserve Reserve Surplus Surplus 1922 Prems. Paid, 1922 % 
AOEMO ccccccccsoces $40,375,941 $1,481,242 $19,701,319 $594,744 $11,602,634 $2,435,544 $21,246,588 $ 659,069 $12,812,767 60 
American, N. J.... 19,036,744 1,200,242 10,101,629 499,807 4,266,830 655,35 9,768,071 ,03 5,372,049 55 
Auto. Assoc., Mo... 235,475 35,47 | errr 17,2 17,200 36,009 36,009 ,450 10 
Buffalo ..ccccccces 3,881,608 91,063 1,165,215 62,013 1,495,182 613,494 1,094,167 49,885 540,102 56 
Dubuque F. & M... 3,507,212 262,349 1,971,129 66,533 709,565 87,511 1,699,670 225,054 858,032 51 
Federated Reins.... 912,208 —19,581 = ...... cseses 247,414 48,276 189,601 —24,951 133,010 70 
Georgia Home..... 727,291 — 2,926 294,367 35,863 153,9 11,154 368,403 58,487 188,540 51 
Home, Ark.......-- 1,738,407 408,515 607,757 176,727 361,30 2,7 936,501 261,413 630,734 67 
Merchants & Ship.. 639,707 62,969 3B.235 3 ccccce 269,239 111,776 150,530 —26,047 °}#«..... 54 
Nat. Auto., Cal..... 1,764 184,205 228,180 88,078 55,006 63,132 498,215 209,287 94,877 19 
Nat. Reserve, Ill... 1,306,793 120,224 650,709 119,579 230,192 —23,360 639,599 94,311 333,183 52 
Pittsburgh ........- 78,.097T «ss aesecs eee sesece |! eee —147,596 ...... 338,874 
Providence-Wash... 10,422,517 1,070,844 4,285,183 208,684 3,659,796 819,031 6,230,863 489,307 3,632,795 59 
Republic, Tex...... 4,139,622 191,001 1,281,238 57,196 1,185,954 170,262 1,413,262 136,153 706,081 49 
Westchester ......- 11,149,598 558,671 6,352,506 —27,012 2,456,444 660,993 7,000,814 —396,387 4,096,757 59 
Wheeling .......--- 667,744 27,204 281,263 40,790 144,259 29,435 291,234 87,508 137,480 47 
MUTUALS 
Income 
Unearned from Total 
Cash Total Prem. Cash Total Folicy- Losses ‘Tetal Cash Disburse- Amount 
Assets Assets Reserve Surplus Surplus holders Paid Income ments at Risk 
Abington Mut....... $ 316,657 $ 311,358 $139,368 $163,836 $ 429,875 $ 119,150 $ 39,471 §$ 132,366 144,552 $ 16,794,081 
Atlantic Mut., Pa.. 135,651 245,746 57,925 42,556 152,651 134,801 118,511 167,555 206,746 7,091,044 
Farmers, Pa......+- 1,614,873 1,614,873 637,603 826,128 826,128 649,273 397,348 728,503 701,474 95,232,358 
Fidelity Mut., Ind.. 179,749 179,749 58,307 111,088 111,088 99,751 46,319 108,631 92,042 7,935,300 
Hdw. Dealers, Wis.. 1,006,776 3,353,152 870,726 427,151 427,151 1,473,404 498,503 1,524,789 1,400,399 108,949,639 
Ohio Mut.......+.-- GET,88S 8 « cevces 96,369 | eer 163,988 67,730 180,379 169,913 20,498,540 
Union Mut., R. I.... 445,062 445,062 154,173 281,969 281,969 62,226 16,406 87,689 po err re ee 





and the rest of them deacons or some. 
thing similar in their churches for the 
religious and benevolent societies com- 
mittee, lawyers for the judiciary com. 
mittee. Inevitably, the insurance com. 
mittee was made up of insurance men 
there, fortunately, happening to be 
enough members for the first time in 
the history of the state to fill the five 
places and not four as stated by the 
“Times” man. 

The absurd statement sent to his pa- 
per demonstrates the unreliability of 
this feature of the legislative news. Mr 
Welsh initiated a new policy and he 
followed it out without regard to per. 
sonal expediency or political exigency, 
If the public has any fault to find with 
committee action they will have to lay 
it at the door of men in their own 
craft. It was an extraordinary step for 
a speaker to take and it has put Mr. 
Welsh in a class by himself amidst a 
long line of clever and able presiding 
officers, of which he is easily the leader, 

The imaginative correspondent of the 
“Times” might have built a five or six 
deck head story out of the insurance 
committee’s “holiday.” The adminis- 
tration desired the rate bill to be put 
through the same day it came over to 
the House and given immediate effect 
but Chairman O’Brien and his col- 
leagues had given their word to the in- 
surance and business men present at the 
public hearing last week that no action 
would be taken on any insurance bills 
until after the second public hearing set 
for Feb. 27. 

And this promise is the real and only 
reason for the “holiday” which some 
people would like to make appear as a 
method of strangulation of the admin- 
istration’s proposed supervision of fire 
rating which is perfectly reasonable and 
perfectly proper, if conducted in the 
same spirit of cooperation with the in- 
surance interests and service to the pub- 
lic which has distinguished the Michi- 
gan state department since J. V. Barry 
was commissioner and that’s longer ago 
than some of us like to think. 

















hour of need. 








losses over which you have no control. 
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STER, N.H. 





EXPENSIVE INSURANCE is the kind that fails you at the critical moment and is found wanting in_the 


EXPENSIVE INSURANCE is the kind that incurs your personal liability for mismanagement of excessive 
No matter how small the original cost, the overcharge is exorbitant. 


Viewed in the light of experience OLD LINE STOCK FIRE INSURANCE in companies of established reputa- 
tion, is the only CHEAP INSURANCE worthy of the name. 


It is to the advantage of the insured to deal with such companies always remembering that FIRE INSURANCE 
is one of the most important of his investments. 


It is to the advantage of the local agent to represent such companies, and thus avoid the unpleasant con- 
sequences of failure in the protection he sells. 


NEW HAMPSHIRE POLICIES satisfy all the requirements of security and safety in a company that has 
never failed to make good, in more than a half-century of faithful service. 


NEW HAMPSHIRE FIRE INSURANCE CO. 


FRANK W. SARGEANT, President. MANCHESTER, N. H. 
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70th Annual Statement—January 1, 1923 


- 


The CONTINENTAL [nsurance Company 





Our 'Gross Assets Are:!| - “ r ‘ 


_ —e conservatively valued at ; market December 


These are selected securities under the supervision of the Financial 
Officers of the Company. 


Real Estate owned and occupied in part by the Company 


Loans Due the Company secured by Ist Mortgages on im- 
proved real estate - ~ 5 ‘ ' 


Premiums in course of collection - - - - 


Interest accrued on bonds and dividends declared on stocks 
but not due - - - - ‘ “ 


Cash on deposit and in office - - - - 


Against Which We Charge: 


Reserve for unearned premiums - - - 


A reserve for protection of policy-holders, representing ae unearned 
portion of the premiums on policies in force. 


Reserve for losses - - - ™ r ‘ 
Representing losses in process of adjustment. 


Reserve for all other claims - - - -' 
Representing taxes, premiums for reinsurance and current bills 
not due. 


Reserve for dividends and contingencies - " . 
Held as a reserve for payment of dividends declared and unforeseen 
contingencies. 


Leaving: 
Cash Capital: - . : 


Representing capital stock of our erations. 


Net Surplus; ° . “ ‘ 
Which is the amount by which our assest are greater than our capi- 
tal and liabilities. 


Making Policy Holders’ Surplus’ - . ‘ 
Which is the surplus for the protection of our policy holders after 
providing for all claims. 


. . $49,770,189.53 


$42,194,163.00 


970,450.50 


1,178,491.11 
3,050,982.09 


423,237.76 
1,952,865.07 


18,135,543.62 


2,143,570.54 


819,925.62 


1 600,000.00 
$22,699,039.78 





10,000,000.00 


17,071,149.75 





3 : $27,071,149.75 





The CONTINENTAL I/nsurance Company 


HENRY EVANS, 
Chairman of the Board 


NORMAN T. ROBERTSON, 
President 


New York Chicago Montreal San Francisco 


SS, 


‘) 
aN 
S 


\ 
WVOTTTUVTTTITUTYVUTIVIVVOTUVIETYUOTIIGTTVUCOTUTUTVOTIVDNVITUTBVETUGTIVITVUYTUCTUVEVYTUTTITTT NTT ga 


POT UTOUTUUTCTFRUECUUTFETEOURT EIT UCEUCTTFOOIT OP ET 








2 jPA AAA AR AARADAVIAEHAOAADAAARDAD ADA ADE O/RDORTQADRDADDAIVOAACAALAAALAALAGAAMDANALAAAADADARGAAAALAAAALAARDAAM ARAL AA ALALO ADA DAT ARARAADALRAGAAAALCALARARAALARRALIADEALARADARRARALALLR LR ARALCARAALARIARAR ARAL | 








VUMCAGRARRAOALEALACALRALCAADRAAMACLDARRARALER MALAI AGe Ameren RRR RATTA AAT ARERR ORE tea RAAT eeeee BAROADAIAAA DADRA ADAA RTARTA DA AAAs sihetea eed AAA MARADAORaad sand Aaa a ibaiadsiabiaeeeaaaaaal > 

















THE NATIONAL 


UNDERWRITER 


Avr 


February 15, 1993 














Public Recognition 


Does a local event, such as a hail loss, 
tornado damage or a fire make your 
community realize that you are the 
logical insurance man, the one who 
deals in dependable indemnity? You, 
as a local representative of the de- 
pendable Philadelphia Underwriters 
Department issuing the policy of two 
of America’s Oldest Stock Fire In- 
surance Companies, can feel the real 
confidence attendant upon a connec- 
tion with such reliable underwriting 
institutions. 


You will find available to you, able 
counsellors, ready on instant demand, 
to meet your unusual insurance prob- 
lems in the comprehensive and satis- 
factory Philadelphia Underwriters 
manner. 


INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


TWO CENTENARIANS 
ENON ap ee 
~% 





PHILADELPHIA UNDERWRITERS DEPARTMENT 


INSURANCE COMPANY OF NORTH AMERICA 
CASH CAPITAL, $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 


CASH CAPITAL, $1,000,000 


WESTERN DEPARTMENT, 209 W. JACKSON BLVD., CHICAGO, ILL. 

















THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 
Cash Capital ~~ 
$1,000,000.00 $2,637,109.96 





A Company of Character 























SPRI NKLER aks 2 | 


Prems,. Losses 
Oe eres $ 23,226 $ 8,813 
American, N. J...... 5,747 940 
Amer. Central ...... 372 153 
Farmers, Pa. ....... 435 64 
DE Side @s.cceee 8,180 2,014 
Prov.-Washington .. 4,828 3,120 
PORE céGadocvece 162 16 
Rocky Mountain ... 868 60 
Scottish U. & Nat... 7,895 11,013 
Westchester ....... 25,358 5,692 








RIOT ists 

















IN 4: iin tant i eee $ 66,872 $ 10,168 
American, N. J..... 12,332 3, 

Amer. Central ..... 5,200 —96 
Farmers, Pa. ...... 598 195 
ee. Se ee ee 23,189 1,650 
Prov.-Washington... 9,027 —138 
POUNUEEG Bc crcsvevces 225 10 
Rocky Mountain.... 465 146 
Scottish U. & Nat... 7,882 188 
Westchester ....... 21,385 3,133 
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Income and Ov 

| H A ] L in I Ss. in 19? 
ee rerryTee es $ 160,888 $ 92,916 
pe rere 38,008 36,601 
Federated Reins. 142,905 128,425 
Grain Belt, Ia...... 217,960 97,839 
DE sins e000000 67,152 0, 
Prov.-Washington.. 103,078 105,515 
Scottish U. & Nat.. — - 8 = tp ees 
ie MG csvtacees 108,477 66,650 
Westchester ....... 262,207 158,248 
Des Moines Mut..... 82,835 44,079 

INLAND MARINE it" 

in 1922 

DRED sstsacedondes $ 761,778 $ 383,003 
American, N. J...... 193,934 120,788 
DK sehesdeeeke 7,344 —366 
Prov.-Washington.. 389,614 111,238 
Westchester ....... 109,323 40,247 
Atlantic Mut., N.Y.. 136,535 53,997 

OCEAN MARINE itn 

in 1922 

SET eS $ 421,917 $ 531,285 
American, N. J..... 195,068 197,867 
Amer. Cent., Mo.... —16 230 
RR ere 625,791 480,507 
it * ae 77,355 293,637 
Prov.-Washington.. 744,142 560,069 


United Firemen’s ... 6,575 185 
Atlantic Mut., N. Y. 3,180,791 1,314,199 





Westchester ....... 147,779 y 
TORNAD Business in 
U.S. in 1922 

DEE. c0rtecsnunwte $1, 033, 125 $448,184 
American, N. J..... 622,655 249,451 
Amer. Central, Mo.. 167,648 35,385 
Bank. & Mer., Miss... 19,705 104 
I <2 nits psa dmaisee 16,744 2,968 
Dubuque F. & M... 56,172 11, 003 
Eureka-Security ... ——— 8=3© 2s ae 
WRENOCE, TE. vccvces 1,098 179 
Fed. Fire Reins..... 7 8 =«§=‘6eeee 
Fidelity Mut., Ind.. 2,387 180 
Rome, AP. ..cccces 61,436 3,329 
i WE condcbnenns 3,604 495 
BOWE DEEPE, cecscce 22,664 2,774 
Nat. Reserve, IIll.... 8,355 413 
DEER, secaccecees st = ses 
Pittsburgh ........ — 6©6——<“‘i«é 
Prov.-Washington.. 76,317 19,200 
POO cesiweceses 382 35 
Rocky Mountain.... 161 1,206 
Scottish U. & Nat... 81,918 17,631 
WOGMTEET, Gls oc csewe 65,756 10,864 
ri ee 93,311 36,675 
United Firemens ... 8,664 25 
Westchester ..... 234,662 55,256 
Wheeling ....... ; 862 67 
Alliance Coop...... 20,132 3,942 
Fitchburg Mut. .... 1,904 200 
Millers Mut., Ill.... 20,019 94 
Security Mut., Minn. 11,722 3,697 
\| 

Business | 
J JTOM IOBIL Et Ss. in 1992 \ 
= | 
ee ear $1,694,610 $ 955,435 
American, N. J...... 1,494,560 908,816 
Amer. Auto., Mo.... 3,279,813 1,765,793 
Amer. Cent., Mo.... 716,463 383,056 
Auto. Ins. As., Mo.. 36,009 3,450 
Fidelity Mut., Ind.. 1,358 87 
poem, QFE. ccceans 5,733 2,393 
Indem. of Amer.... 381,257 363,469 
ROWS, BEEPM. oon ccccs 5,015 18,651 
Nat Auto >. | 498,215 94,877 
Ree rer 838,077 495,448 
SE Se ee 627,875 47,170 
Prov.-W ashington.. 597,891 383,778 
Rocky Mt. Fire..... —  . Sree 
Scottish U. & Nat.. 275,477 128,204 
Security, ree ee — Err 
Oo ee ee 207,316 64,909 
United Firemens ... 476,160 272,353 
Westchester ....... 243,697 148,738 
West. Auto., Kan. 87,161 313,774 
Cent. Mfrs. Mut., Oo. 230,174 146,091 
Fitchburg Mut. .... 52,728 12,618 
Merch. & Mfrs. Mut. 5,051 2,347 
Security Mut., Minn. 631 6 
Wolverine Mut., Mot. 189,290 72,756 





PROMOTIONS BY AETNA 





ADVANCEMENT FOR SEVERAL 





Whittelsey Resigns and Stewart, Roach 
and Cornwell Are Named Assistant 
Secretaries of Company 





HARTFORD, CONN., Feb. 14—At 
the annual meeting of the board of dj- 
rectors of the Aetna Fire held here last 
week these officers were elected: Pregj. 
dent, Ralph B. Ives; vice-presidents, 
Edgar J. Sloan and Guy E. Beardsley; 
secretaries, Guy E. Beardsley and W. 
Ross McCain; treasurer, George L. 
Burnham; ‘assistant secretaries, J. Ross 
Stewart, William C. Roach, S. W. Corn- 
well and E. S. Allen; marine secretary, 
R. E. Stronach; marine assistant secre- 
tary, M. W. Morron. William B. Clark, 
for over 30 years president of the com- 
pany, was named chairman of the board. 
A. N. Williams, senior vice-president, 
who is retiring from active duty, was re- 
elected a director. 


Whittelsey Resigns 


William F. Whittelsey, marine vice- 
president, has resigned after 37 years of 
continuous service. Mr. Whittelsey 
gives as the reason of his action the 
desire to take a foreign trip and rest 
and travel. It is said that President 
Ives will take over Mr. Whittelsey’s 
work in the marine department. Mr. 
Whittelsey was for many years marine 
clerk and special marine agent. In 1908 
he was elected marine assistant secre- 
tary. In 1912 he was elected marine 
secretary, and maintained that office 
until he was elected a vice-president. 


Other Advancements 


As a result of the election a number 
of the officers are advanced. W. Ross 
McCain, who is now secretary, was for- 
merly assistant secretary. Mr. McCain 
was formerly Arkansas state agent of 
the company, which position he held 
until 1919 when he was called to the 
home office to become assistant secre 
tary. George L. Burnham, who is now 
treasurer, was formerly comptroller. 


Stewart’s Promotion 


. J. Ross Stewart, who is now elected 
assistant secretary, is a native of Canada 
and his business life up to this time has 
been in the Dominion. He entered the 
fire insyrance business in 1904 on the 
staff of the Canadian Fire Underwriters 
Association. Later he became inspector 
for some English companies in western 
Ontario. In 1912, he went with the 
Aetna as special agent having charge 
of the Canadian field. Mr. Stewart 
served for three years as a member of 
the executive committee of the Canadian 
Fire Underwriters Association, and 
last year was elected vice-president of 
the organization. He has been one of 
the most prominent figures in Canadian 
field circles. He is well known to field 
men in the United States having served 
at one time as Most Loyal Grand 
Gander of the Blue Goose. Mr. Stewart 
has always been an ardent Blue Gooser, 
and has been one of the welcome figures 
at the Grand Nest meetings in Chicago. 


Strong Financial Statement 


Mr. Roach was formerly with the 
Middle States Inspection Bureau and 
has recently been in charge of the 
Aetna’s western New York field. Mr. 
Cornwell joined the Aetna in 1920. 

The annual statement of the company 
submitted at last week’s meeting shows 
the Aetna to be in excellent financial con- 
dition with total assets of $40,375,941, 
net surplus, $11,502,633, surplus to pol- 
icyholders, $16,502,633 and losses paid 
during the 104 years in which the com- 
pany has operated of $223,536,374. 


Bids for furnishing $2,800,000 covering 
on wharves, sheds and pier structures 
were opened at New Orleans by the Port 
Commissioners, Feb. 1. The bids, all for 
caree- year policies, ranged from $3.10 to 
$5.8 
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AFTER CREDIT ABUSES 


ANOTHER STODDARD MEETING 





New York Superintendent Wants to 
Put End to Flat Cancellations 
Now About 331/3 Percent 





NEW YORK, Feb. 13.—Fifty repre- 
sentatives of fire, casualty and surety 
companies and of agents and brokers 
attended a meeting called by Superin- 
tendent Stoddard of New York, to con- 
sider the question of the abuse of cred- 
its extended to agents and brokers and 
the increase in the flat cancellation evil. 

In the discussion it was brought out 
that such cancellations ranged from 25 
to 331/3 percent of the total policies 
jssued. It was agreed to select a com- 
mittee of 16 to formulate reforms which 
could be enforced. 


Doesn’t Want State In Business 


Superintendent Stoddard said that the 
state does not want to attempt to. en- 
gage in business or to tell the compan- 
ies how to run their business. However, 
he said his idea was to follow out his 
general practice when evils were promi- 
nent, of getting the companies together 
and stimulating them to work out for 
themselves the corrections needed. He 
said that the companies had in the past 
been able to agree on certain practices 
but had not been able to enforce them 
and he believes that if they were backed 
by the insurance department that they 
could more easily do so. In the future, 
he said, such backing will be forthcom- 
ing. He called attention to the abuses 
as regard to credits extended to brokers 
and agents, the flat cancellation and the 
high percentage of policies returned as 
“Not Wanted” when such policies had 
been outstanding for a long time and 
covering a risk upon which a claim 
might have developed. 


Committee of Sixteen 


The committee of 16 is to consist of 
three fire companies, three casualty 
companies, two surety companies, one 
plate glass company, one steam boiler 
company, three agents and three brok- 
ers. 

These representatives are to be se- 
lected by meetings of the various inter- 
ests and G. F. Michelbacher and Wil- 
liam C. Collins were named to arrange 
for such a meeting of the casualty 
companies; W. L. Chambers and Sum- 
ner Rhoades for the fire companies; R. 
R. Gilkey and Mr. Lloyd for the surety 
companies; Frank Gardner for the 
steam boiler companies and Nelson D. 
Sterling for the plate glass companies. 
R. Henry DePew and J. J. Canning are 
to act in securing the names to repre- 
sent the brokers and James L. Case, T. 
E. Braniff and James J. Hoey for the 
selection of the agency representation. 
The different branches will send the 
names of their committee delegates to 
Suprintendent Stoddard, who will ar- 
range and call the meeting for organ- 
ization. 


Officers of Union Hispano 


Walter D. Despard, who recently re- 
signed as president of the Union His- 
Pano Fire & Marine, was elected chair- 
man of the board of that company last 
week and other officers were elected as 
follows: President, Francisco Tamanes 
of Havana, who is president of the 
Union Hispano Americana de Seguros 
S. A.: vice-presidents, William B. Van- 
derhoof and Daniel H. Bellamore; treas- 
urer, Elias A. de Lima; secretary, Wil- 
liam J. Tharmack; assistant treasurer, 
Charles B. Kent. 


Ernest Boyd, United States manager of 
the Yorkshire and of the London & 
Provincial, and Mrs, Boyd are leaving 
for Palm Beach this week for a short 
Vacation, Mr. Boyd always taking his 
holidays during the winter period at 
Palm Beach. He will be joined by W. B. 
fone. president of the Western of 
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86th Annual Statement 


WESTCHESTER FIRE INSURANCE CO. 
of NEW YORK 


January Ist, 1923 


ASSETS 


Bonds and Stocks . . . . . *$ 8,683,210.80 
Real Estate and Mortgages 





on Real Estate ..... 197,960.00 
Cash in Banks and Office 972,124.61 
Premiums in course of col- 

RE oa tg te eae S 1,226,689. 13 
Interest due and accrued . 69,613.83 

TOTAL ASSETS....  11,149,598.37 


January |, 1922 
a -aaerererrrn |, 
Liabilities ......... 47,795,476.31 
Pee errr... 





1923 
LIABILITIES 

Capital Stock ....... $1,000,000.00 

Reserved for unearned 
premiums........ 6,352,505.96 
Reserve for unpaid losses . 1,035,342.99 
Reserve for Taxes, etc. . . 305,305.52 
NET SURPLUS .... 2,456,443.90 
11,149,598.37 


January |, 1923 


11,149,598.37 Gain $558,671.28 
7,693,154.47 Decrease 102,321.84 
2,456,443.90 Gain 660,993.12 


*New York Insurance Department Valuations used. 





OTTO E. SCHAEFER, President 
HARRY H. CLUTIA, Vice-Pres. & Treas. 
Cc. B. G. GAILLARD, Secretary 


GEO. R. CRAWFORD, Chairman 


GEO. B. CRAWFORD, Asst. Sec’y 





ALLISON B. ROOME, Asst. Sec’y. 


WESTERN DEPARTMENT 
1010 FISHER BLDG., CHICAGO, ILLS. 


WALTER E. MILLER, Manager 


Ciidblahed 087 


HARRY G. CASPER, Asst. Mgr. 


CARL E. INGRAM, 2nd Asst. Mgr. 


PERSEN M. BRINK, Asst. Sec’y. 


—__"——— = ee ae ae oe oe 
a on 


——"——— = oo 
se 


—__" "= = - = - a 


_———--— = = * 


——————-— = = = = « 


—_—_——— = ee ee ee ee a ee ee ee 


ee ee a a a a a oe 














IC 
SSC CCC c 


Se eae ae ae ee ee ae ae ee ee ae ae ee ee 
xc Ic 


Ic 





WOOOOOOOooocsr OOO Ooooooococ 


a a ae ae ae ae aes 
oOOOOoOoOoOoOooc 


~ 
= 
: 
i 
4h 
= 


7 
\ 
M: 
~ 
: 

Al 
= 
3 
= 
+ 
* 
- 
_ 
= 
a 
. 
> 
z 
. 
} 
A 





=) 


= 


== 


= — 


—< 
‘sem, sm, 


= 


= 


i ee a ae el ahah et 


M. J. AVERBECK, Chairman of the Board 


Organized 1859 
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C. H, COATES, President 


NATIONAL LIBERTY 


é INSURANCE COMPANY OF AMERICA 


Head Office: 709 Sixth Avenue, New York 


Losses paid since organization over 54 millions. 


Western Department: 207 North Michigan Boulevard, Chicago 


DISTINCTIVE AGENCY SERVICE IS MAKING THE NATIONAL 





LIBERTY AGENT THE MOST WIDELY ADVERTISED INSURANCE 





MAN IN HIS HOME TOWN._ THINK IT OVER! 





FIRE 
MARINE 
AUTOMOBILE 


SPRINKLER LEAKAGE 





LDA) 


WINDSTORM-TORNADO 





Jnsurance Gompany 
America 
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RIOT AND 
EXPLOSION 


TOURIST BAGGAGE 





USE AND OCCUPANCY 





RENT and RENTAL VALUES 
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Let the Three Quarters clause 
put money in your pocket 


Insurance men sold thousands of auto locks last year—made handsome 
extra commissions—by explaining “Theft Protection Without Cost”— 
“Lock paid for by reduced theft insurance premiums.” 


This year you’ve got another argument with a wallop—the “three- 
quarters clause.” 


The most hard-boiled car owner now sees the necessity of protecting 
his uninsured “one-fourth.” The advantage of opportunity. Sell auto 
locks, and make liberal extra commissions. 


SIMPLEX 


AUTO LOCKS 


ONE MAKE OF LOCK FOR ALL MAKES OF CARS 
For All Cars Except Ford Special Locks for Fords 


i) oe Yi. AS 














Simplex Steel-Grip 





Simplex Theftproof Simplex Spinning Simplex Wheel and 
Auto Lock Auto Loc Lock for Fords Lock for Fords 
$15.00 $15.00 $7.00 $12.00 


Case hardened steel throughout. Guaranteed for life of car against 
wear or defect. Nationally advertised and known. Approved by 
Underwriters’ Laboratories. Reduce premiums on theft insurance 15%, 
besides eliminating $15.00 to $25.00 penalty in Metropolitan districts. 


Service stations everywhere—write 
for names of those in your locality 


SIMPLEX GORPORATION 2214 So. Michigan Ave., Chicago 




















A Little Knowledge 
Is a Dangerous Thing! 


OW much do you know about Hail Insurance? When you want 

information on the Hail business, where can you go to look it 

up? Do you realize there is no text book on Hail insurance? Do you 

know that the Hail insurance literature of the country is so limited 
as to be hardly worth mentioning ? 


On March Ist, THE NATIONAL UNDERWRITER will publish a special 
number devoted to Hail insurance that will contain more facts, figures 
and useful information on the Hail business than was ever before 
placed between two covers. It will be a veritable gold mine of Hail 
insurance material. It will contain articles by some of the best Hail 
insurance authorities in the country. It will be the best thing on Hail 
insurance ever published by anybody. 


As we must know in advance about how many to print, orders for extra 
copies should reach us not later than February 24. Use the form be- 
low. The prices are: 


Single copies ' ‘ ; : : 25 cents 

1 to 99 ; : é : ; ‘ ‘ . 25 cents each 

100 to 299 . : 3 i ‘ , ; J _ ” 

300 to 499. : , ‘ ‘ : ‘ _ ai 

500 and up . 6 * - 
The National Underwriter Co. 
1362 Insurance Exchange 
Chicago, Illinois 

Please send us........... ......Copies of you? Hail Insurance Numbe- 

to be issued March Ist, for which we will I Sec ahnwes 54% ot eae Re 
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ASSUMES NEW POST 


HEADS ACTUARIAL COMMITTEE 





Thomas Succeeds Ives as Chairman of 
Most Important Com- 
mittee in West 





John M. Thomas, who was recently 
appointed western manager of the 
Aetna, has been appointed chairman 
of the Subscribers Actuarial Committee 
succeeding Ralph B. Ives, who will 
shortly remove to Hartford to take up 
his new work as president of the Aetna. 
Mr. Thomas is already chairman of sev- 
eral committees, but will relinquish 
some of the work of this character 
that he is now doing in order to con- 
centrate upon the activities of the Sub- 
scribers Actuarial committee, which is 
undoubtedly the most important in the 
west. 

Mr. Ives and Mr. Thomas will of 
course be closely related and Mr. 
Thomas was looked upon as the natural 
candidate for the position because of 
the frequent opportunities he will have 
to confer with Mr. Ives. At a meeting 
of the Oil Insurance Association, held 
on Tuesday, Mr. Thomas was appointed 
a director to succeed Mr. Ives. 





Honor William Stredelman 


William Stredelman of Cincinnati 
was treated to a special surprise dinner 
there Thursday by insurance agents in 
the offices on the 13th floor of the First 
National Bank Building in Cincinnati, 
in honor of the 50th anniversary of Mr. 
Stredelman’s entry into the fire insur- 
ance business. It was on Feb. 15, 1873, 
that William Stredelman, then a boy of 
13, applied at the office of White & Law- 
rence on Second street, in Cincinnati, 
for a position and was made office boy. 
At that time the agency of White & 
Lawrence represented the North Amer- 
ica, Franklin, Pennsylvania Fire, Con- 
tinental and Connecticut. The Franklin 
is now in Mr. Stredelman’s office. Mr. 
Stredelman remained in the White & 
Lawrence office and the offices of its 
successors until 1890, when he went 
with C. Gordon Neff & Co. Mr. Stredel- 
man has managed this agency for many 
years and recently changed its name to 
William Stredelman & Co. 

For 24 years Mr. Stredelman has been 
secretary of the Cincinnati Salvage 
Corps and served several years also as 
secretary of the Cincinnati Fire Under- 
writers Association. When he went into 
the insurance business in 1873 there 
were 23 local companies in Cincinnati 
and now there is but one left. Mr. 
Stredelman is particularly happy in his 
friendships among the insurance offices 
of Cincinnati, as he is undoubtedly one 
of the most popular agents of the city. 
There are only five men in Cincinnati 
who have been in the business longer 
than Mr. Stredelman. They are: B. B. 
Meyers, ‘Charles Runck, Frank A, 
Rothier and William Klappert. 


Fred J. Cox Still Ill 

Friends of Fred J. Cox, ex-president 
of the National Association of Insurance 
Agents, and their number is legion, will 
regret to learn of his continued severe 
illness at his home at Perth Amboy, N. 
J. Mr. Cox developed a bad case of in- 
fluenza two weeks ago and although 
promptly placed under medical care, the 
result has not been what was anticipated 
and hoped for. With improved weather, 
however, it is expected that he will soon 
begin to mend. 





Wife of J. P. Wolfe Dead 

Mrs. Alice Ambs Wolfe, wife of J. 
Pierce Wolfe of Moorhead, Minn., died 
at her home in Moorhead last week. fol- 
lowing a paralytic stroke. Mr. Wolfe 
is state agent in Minnesota for the Se- 
curity of Connecticut and also has a 
large local agency in Moorhead. Mrs. 
Wolfe was prominent in local club, 
church and fraternal work. 





BUILDING INCREASING 


JANUARY WAS RECORD MONTH 





Report by Dodge Shows Increase of 3) 
Per Cent Over January, 1922, With 
Great Prospects for Spring 





The monthly review of building ac. 
tivity, issued by the F. W. Dodge Com. 
pany, shows January construction this 
year 31 per cent ahead of last year, Ex. 
cept for the northwest section, notable 
increases are reported. in all points of 
the country and several sections report 
the largest on record. Total contracts 
awarded in the 36 eastern states of the 
country, which the report covers, 
amounted to $242,755,000, an increase of 
31 per cent over January, 1922. Resi- 
dential construction constitutes the 
greater part of the gain, the January 
total of $122,695,000 being 51 per cent 
over January, 1922. Business buildings 
showed a gain of 15 per cent over last 
January, the contracts since January 
totaling $36,332,000. 


Regional Experience 


The New England states reported the 
largest January total on record, this be- 
ing $22,770,440, a gain of 9 per cent over 
December and of 42 per cent over Jan- 
uary, 1922. New York State and North- 
ern New Jersey report building con- 
tracts of $4,242,000 in January, an in- 
crease of 14 per cent over December and 
18 per cent over January, 1922. Middle 
Atlantic states showed the greatest in- 
crease over 1922, its January total of 
$32,506,000 being 56 per cent greater 
than January, 1922, The southern states 
show $25,189,000 in contracts awarded. 
The Pittsburgh district, covering Penn- 
sylvania, West Virginia, Ohio and Ken- 
tucky, reported contracts of 7,002,000, 
about the same as December and 13 per 
cent greater than January, 1922. 


Record Construction Total 


The central west, which covers the 
greater part of the western department 
territory, showed contracts awarded of 
$68,051,000, the largest January total on 
record in this district and 41 per cent 
greater than January, 1922. The north- 
west was the only section that showed 
a decrease, its total of $2,994,000 being 
a drop of 1 per cent for December and 
a drop of 31 per cent of January, 1922 
Contemplated work in the 36 states cov- 
ered in the report totals $13,280,000, 
which indicates one of the heaviest 
spring building seasons on record. 


Packard on Southern Trip 


J. H. Packard, United States manager 
of the London Assurance, will be leav- 
ing for New Orleans within the next 
few days. From the Crescent City he 
will visit the agencies of his company 
in other sections of the south, returning 
to New York within a few weeks. Only 
recently Mr. Packard traveled through 
Texas, and shortly before that spent 
some time in the middle west. It is his 
plan to eventually visit every state m 
which the London Assurance operates, 
feeling that only through such method 
can a managing underwriter gain that 
intimate knowledge of his business so 
essential to its proper handling. 


Evans Companies’ Directors 


The Continental and Fidelity-Phenix 
have elected directors to fill the term 
from now until 1926. The Continental 
elected William J. Matheson, George 
M. Reynolds, Buford Scott, Ridley 
Watts and James N. Wallace. The Fi- 
delity-Phenix elected Paul Backwald, 
Elisha P. Cronkhite, Henry Evans, Ed- 
gar Palmer and C. R. Street. Maitland 
F. Griggs and Arthur A. Fowler were 
elected to serve until 1924 and H. E. 
MacBangs until 1925. 


United States Manager Percival Beres- 
ford of the Phoenix of London will leave 
for the Pacific Coast within a few days. 
He will stop en route at Chicago for 4 
brief visit 


XUM 
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: o. STRENGTH 


Even regarded by itself, the quality of great 
financial strength in a fire insurance com- 
pany, is an asset not unappreciated by a 
policy holder, but—when an agent gives 
an assured the policy of [he Home of 
New York, he is providing nof only the 
strength of “‘the strongest, but combined 
with it, the service and reputation that have 
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made The Home—America's Largest 
and Strongest Fire Insurance Company. 
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‘ Che HOME BSuBaNE NEW YORK 
Elbridge G. Snow, President 
Organized 1853 Cash Capital *18,000,000 
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INCORPORATED 1824 


United States Fire Insurance Co. 


$ 1,400,000 
13,227,788 


Capital - 
Assets - 











Western Department Home Office Pacific Coast Dept. 
FREEPORT, ILL. 110 William Street SAN FRANCISCO, CAL. 
NEW YORK 
of Watertown. V3. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
CLAUDE SHERWIN, Special Agent, Kansas and Oklahoma, Kansas City, Mo. 
E. 8S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 
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FOES NIN SVL WPAN, 


308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK, JR, President 
WAITE BLIVEN, Vice President SAM'L P. ROGERS, Asst. Secretary 
JOHN J. P. ROGERS, Sec’y and Treas. J. M. GIFFORD, Asst. Secretary 


CASH CAPITAL....... ......-.cceeeeeeee $1,000,000.00 
TOTAL ASSETS ............ cc ceeeeceeees 5,187,113.11 
SURPLUS TO POLICYHOLDERS...... 2,068,338.42 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE and OCCUPANCY INSURANCE 
AGENTS WANTED WHERE NOT REPRESENTED. 








INCORPORATED 1851 


WESTERN ASSURANCE 


COMPANY, OF TORONTO, CANADA 


FIRE, MARINE, TORNADO, EXPLOSION, RIOTS, CIVIL COMMOTION 
AND STRIKES. 


Assets Jan. 1, 1922, in U. S.... 
Surplus in the United States.. 
Total Losses Paid in United Sta 


















INCORPORATED 1720 


Roya EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES, GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager Associate Manager Assistant Manager 
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ATTACKING GERMAN COMPANIES 


In conection with the bill recently of- 
fered in the United States senate by 
Senator Johnson of California, propos- 
ing to invalidate the statute of limita- 
tions in connection with the trading with 
the enemy so far as certain German fire 
and marine insurance writing compan- 
ies are concerned, it develops that there 
is about $4,000,000 belonging to the 
Hamburg-Bremen, Prussian National 
and the Aachen & Munich, now in the 
hands of the alien property custodian. 
According to the best obtainable infor- 
mation, one of the old time Pacific 
coast managers, aided by an active at- 
torney, is endeavoring to press the 
claims of those who suffered in the San 
Francisco conflagration of 1906. It was 
stated in a dispatch appearing in this 
paper last week that the companies 
above named had adjusted their San 
Francisco claims on the basis of 75 
percent, the intimation being that other 
offices had settled in full. In all fairness 
it should be said that the companies 
in question paid upon the same basis 
as their competitors, there being no 
discrimination whatever so far as gen- 
eral claimants are concerned. The 
Hamburg-Bremen, Prussian National 
and the Aachen & Munich, are willing 
to abide by any fair settlement, but 
they fail to understand the present ef- 
fort being put forth to squeeze addi- 
tional money out of them for the bene- 
fit of San Francisco property owners. 

. se & 


SHOE RISKS UNPOPULAR 


Fire underwriters have not added to 
their love of boot and shoe risks (either 
wholesale or retail), since the burning 
of the extensive plant of R. E. McDon- 
ald, in Boston the night of Jan. 22, the 
contents of which, it is now reported, 
will likely prove a total loss. The in- 
surance involved aggregates $375,000. 
Why the Boston fire department per- 
mitted the building to be virtually gut- 
ted by the flames, when they had avail- 
able and did use the high-pressure 
water service, is a mystery that insur- 
ance men have not been able to fathom. 
The experience affords further evidence 
that despite the most approved fire 
fighting appliances, serious losses are 
yet possible and do frequently happen; 
municipal officials and critics of insur- 
ance interests to the contrary notwith- 
standing. Time was a few years ago 
when boot and shoe risks were consid- 
ered “preferred” by underwriters; now 
they prefer letting them alone, and 
would be tempted to shut down on the 
class altogether were it not for their 
unwillingness to work hardship upon 
their agents and the leather operators. 

e * 
RAIN COVER STILL SOUGHT 


Although the active season for rain 
insurance passed a couple of months 
ago, companies writing the business re- 
port a steady demand for coverage from 
merchants, particularly in the south, 
who plan bargain sales. Sales of this 
character are widely advertised and the 
promoters go to considerable other ex- 
pense in arranging for the affairs the 
success of which hinges very largely 
upon the weather. To safeguard against 
loss through this cause rain insurance 
is sought, and the aggregate of the busi- 
ness written is substantial and growing 
rapidly. Now that policy forms for 
rain insurance have been practically 
standardized there is little likelihood of 
their being changed. Rates upon several 
classes of hazard, however, are being 
carefully gone over in the light of added 
experience, and there may be some 
slight revision of these in certain sec- 
tions of the country. 

* £ * 


GETS CANADIAN COMPANY 


Through stock purchase interests al- 
lied with the Great American of New 
York, have secured control of the 
Mount Royal Assurance of Montreal, 
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and will continue the organization ag q 
distinct entity. The move should prove 
a mutually advantageous one, securing 
as it does, an added field representation 
throughout Canada for the Great Amer. 
ican and affording agents of the Mount 
Royal the strong underwriting facilities 
of the New York City corporation in 
addition to those already possessed, 

Beginning business in 1903, the Mount 
Royal during the past 23 years has 
through most efficient management, jn. 
creased its assets and its net surplus: 
the latter item now standing at over 
$800,000 as against $35,000 had 14 years 
ago. Its premium income in 1922 was 
close to $1,500,000. The company js 
licensed in all of the Canadian provinces 
and writes, in addition to fire, automo- 
bile and plate glass insurance. 

The Great American entered Canada 
a number of years ago and has an ex. 
tended plant there, as have also its sub- 
sidiaries, the Alliance and the Roches- 
ter Underwriters. This latest move 
upon the part of President C. G. Smith 
and his official associates evidences con- 
tinuances of the aggressive policy in- 
augurated with the present management 
took the helm of the Great American in 
1917. 

. se 


FIRE IN KENTNER OFFICE 


The office of Fred W. Kentner in 
New York City was gutted by fire last 
week. It was first thought that all of 
the records had been destroyed but upon 
investigation it was found that maps, 
current applications and policies left for 
endorsement had been saved and were 
intact. A good deal of credit is given 
by Mr. Kentner to the firemen and the 
fire insurance patrol who did good work 
in confining the fire. Other equipment 
on the first floor was almost entirely 
destroyed. All the important records 
are undamaged, inasmuch as bookkeep- 
ing, cashier’s and loss department are 
located on the upper floor. Through 
the courtesy of Darby, Hooper & Mc- 
Daniel and C. F. Enderly, temporary 
offices have been established on the 
ground floor at 122 William street. 

«oS 
WEAVER JOINS NATIONAL LIBERTY 


The executive staff of the National 
Liberty has been increased through the 
appointment of B. B. Weaver as an as- 
sistant secretary. Mr. Weaver, now a 
member of the Atlanta general agency 
firm of Rhett, Weaver & Ellis, has had 
an extended and most valuable training 
in fire underwriting and is unusually 
well equipped to handle field operations, 
His first insurance connection was with 
the Southeastern Underwriters Associ- 
ation, serving as its stamping secretary 
at Wilson, N. C. Later he was identi- 
fied with the general agency of Hughes 
& Yates at Atlanta, subsequently en- 
tering the service of the National Union 
of Pittsburgh, where he was in turn ex- 
aminer, special agent, superintendent of 
agents and assistant secretary, resign- 
ing the last named office to enter the 
general agency firm of Rhett, Weaver 
& Ellis, In acquiring Mr. Weavers 
services the National Liberty has further 
strengthened its forces and shown its 
determination to make continuous head- 
way. 

kk * 
RATING ORGANIZATION ELECTS 


At the annual meeting of the New 
York Fire Insurance Rating Organiza 
tion held in New York Tuesday new 
trustees were chosen for three, two an 
one year terms respectively. . % 
Smith, president of the Great American, 
was elected chairman of the governing 
committee and C. A. Ludlum, vice 
president of the Home, vice-chairman. 
To obviate further criticism of the com- 
mittee’s assumption of unwarrante 
power, it was agreed that all matters 0 
policy and general interest. such as.by- 
laws and rules of general application, 
dealing especially with commissions, 
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prokerages and agency limitation, be 
passed upon by the organization mem- 
pers as a whole. A plan to carry this 
idea into effect will be formulated after 
conference with the insurance depart- 
ment, when it will be submitted to the 
association for action. Sumner Rhoades, 
secretary and treasurer of the organi- 
zation, will continue in direct charge of 
its affairs. The association voted to 
seek membership in the Central Trac- 
tion & Lighting Bureau. 

In a further €ffort to compose the 


differences between the New York State | 


Rating Organization and the non-affili- 


ating companies a conference between 
representatives of the two interests will 
be held at the New York City offices of 
the state insurance department today 
(Thursday). Ex-Governor Nathan S. 
Miller, chief counsel for the 27 stock 
fire offices that thus far have refused to 
sign the rating agreement, will act as 
their spokesman, while various mem- 
bers of the governing committee of the 
Rating Organization will talk for that 
body. Superintendent Stoddard _ will 
‘preside at the gathering, and will aid to 
| the full extent of his power in bringing 
about accord, 








CHANGES IN THE FIELD 








w. C. BROWNE ENTERS FIELD 





Former Manager of Western Sprink- 
lered Risk Association Made West 
Virginia State Agent 





W. C. Browne has been appointed 
state agent of the Colonial Fire Under- 
writers and the Mechanics & Traders in 
West Virginia with headquarters at 
Charleston. He succeeds O. W. Linde, 
and the appointment is effective March 
1. Mr. Browne was until a short time 
ago manager of the Western Sprink- 
lered Risk and Western Improved Risk 
Association of Chicago. He is thor- 
oughly familiar with all phases of 
sprinklered work. At one time he was 
with the Missouri Inspection Bureau. 





W. H. Strossman 


W. H. Strossman, Jr., formerly spe- 
cial agent of the National Liberty in 
Kentucky, was recently appointed state 
agent in Kentucky of the Henry Clay 
with headquarters at Louisville. T. G 
Wilds will continue as special agent un- 
der Mr. Strossman. 





Frank F. Rogers 


Frank F. Rogers of Ames, Ia., special 
agent of the Omaha Liberty in Iowa, 
has been appointed special agent of the 
Liberty Fire of St. Louis and its run- 
ning mate, the United Liberties in Min- 
nesota. He will continue to handle Iowa 
for the Omaha Liberty. He succeeds 
Charles Fitzpatrick in Minnesota. 


H. C. Rogers 


H.C, Rogers has been appointed spe- 
cial agent of the farm department of the 
Hartford in northern Illinois, succeeding 
R. R. Thorpe. Mr. Rogers was for- 
merly utility man of the company’s farm 
department. 








F. A. Henry 


F. A. Henry, who has been in the 
local business at Ripley, Tenn., has been 
appointed special agent of the Conti- 
nental in that state, assisting A. S. 
Paschal. 





Leon McGilton 


Leon McGilton has been appointed 
special agent of the National Union in 


Kentucky, assisting State Agent T. B. 
Haskell. 





Roy W. Jones 


Roy W. Jones, who has been special 
agent of the City of New York in Ohio, 
has been appointed Ohio state agent of 
the Svea and Hudson. 


Charles D. Mackenzie 


Charles D. Mackenzie, who has been 
State agent of the Svea and Hudson in 
Illinois and Towa, has resigned as of 
Feb. 28. Mr. Mackenzie has made a 
new connection which he will announce 
next week. Prior to Jan. 1, Mr. Mac- 
kenzie had supervision over Kansas 
City, St. Louis, and St. Joseph in addi- 
ton to Illinois and Iowa. Since the 
rst of the year he has devoted his 
attention to Iowa alone. He was for 


several years state agent of the Fire 
Association in Iowa and Nebraska, and 
was for some time manager of the IIli- 
nois Audit Bureau. He has always been 
known as a good business producer. 





L. R. Hamann 


L. R. Hamann has been appointed 
special agent for the Union of Canton 
for Michigan and Ohio. Mr. Hamann 
was formerly with the engineering de- 
partment of the Murphy & O’Brien 
Agency in Detroit and prior to that was 
Detroit manager for the Underwriters 
Service Association. 





Hardin F. Morris 


Hardin F. Morris, state agent of the 
Pennsylvania in North Dakota, has also 
been appointed state agent of the North 
British & Mercantile and the Mercantile 
of New York. 





T. F. Kemper 


T. F. Kemper of Clarksburg has been 
appointed special agent in West Virginia 
for the Firemens of Newark. Mr. 
Kemper has been trained in local and 
special agency lines, and is particularly 
well versed in underwriting conditions 
in the Panhandle state. 





Erik Lindskog 


The Northern of New York has just 
entered Iowa. Erik Lindskog, its spe- 
cial agent in Minnesota, will have charge 
of Iowa as well. 





Charlton B. Rogers 


The North British & Mercantile an- 
nounces the resignation, effective Feb. 
19, of Charlton B. Rogers, state agent 
for the company in Tennessee. Mr. 
Rogers will announce his future plans 
shortly. 





George B. Townsend 


George B. Townsend has been named 
as special agent for the Norwich Union 
in Virginia, North Carolina and the 
District of Columbia. He will main- 
tain headquarters at Petersburg, where 
for some time he has conducted a 
thriving local agency. Some years ago 
Mr. Townsend traveled for the Jerome 
Brown general agency of Atlanta. 


C. T. Mecke and L. R. Hammann 


C. T. Mecke, formerly special agent 
in Ohio and Indiana for the Union of 
Canton, has been given charge as spe- 
cial agent of the Illinois and Indiana 
field of the company. with headquar- 
ters at Chicago. L. R. Hammann has 
been appointed special agent for the 
Union in Michigan and Ohio, with head- 
quarters at 901 Ford building, Detroit, 
Mich. Mr. Hammann was formerly 
with the Underwriters Service Associa- 
tion and later in local agency work in 
Detroit. 








Fred H. Pierson 


Fred H. Pierson has been appointed 
special agent of the Continental in 
Michigan under State Agent Goss. He 
was formerly with the Michigan Inspec- 
tion Bureau, and will make headquar- 








Globe National 


Fire Insurance Co. 


Sioux City, lowa 


REINSURANCE 


Exclusively 


President 
Secretary 


EDD G. DOERFLER- - 
GEORGE FULTON 











Established in Illinois 


The representation of a home state 
company, The Metropolitan-Hibernia is 
a distinct advantage to every Illinois 
agent. The company’s loyalty to its 
home state is of value to every local 
agent. It gives him confidence. He 
knows that the protection he sells is 
placed in a company of responsibility 
and integrity. 


Metropolitan - Hibernia 
Fire Insurance Company 


John Naghten & Co. 


General Managers 


W. E. Houk 


State Agent 
for Illinois 


Established 1863 and Indiana 


Insurance Exchange 
Chicago, iilinois 


Terre Haute, Indiana 





CHICAGO IN 1838 
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MANSFIELD, OHIO 
Ohio’s peneese and Strongest 


Automobile Insurance Company 


iis Ghroat Lansotoan) tual al Far in the Lead 
Company YY The fact that approximately | 


one car out of every ten in 
*~ Ohio is insured by The Great 
<3 American is convincing evi- 
dence that this progressive in- 
stitution is ‘‘the people’s fa- 
vorite automobile insurance 
company.” 








McPHERSON, 


The A. J. Shaw Investment Co. 


Hail Insurance Specialists 


for 25 Years 


. KANSAS 








Home Office - - 





Thc Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and Iowa 


THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATE 


- Shelbyville, Illinois 











INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI IOWA 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


GEORGE C. GILL, Mgr. 
Wells Bldg., Quincey, Ill. 





ILLINOIS ADJUSTMENT COMPANY 


For company onl 
Adjustment any place 
Specializing in fire—Automobile— Windstorm 
We also do inspection 
2214 E. Adams Street Springfield, Illinois 
Phone: Main 423 





NORTHERN & CENTRAL ILLINOIS 


BEN C. COOPER, Adjuster 
College Bldg. Ottawa, Ill. 


37 Years in Insurance Work 


IND. ILL. KY 
H. N. ODELL 
110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine Losses 


_ INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Bidg. 
H. J. Lederer, Vice-Pres. ome a 
Cc. Ginz, Sec’y and Treas. 

This concern is well equipped to handle ail ie of losses 


H. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bldg. 
Phone Main 253 CINCI NATI, oO. 











NORTHERN MICHIGAN ADJUSTMENT COMPANY 
=a of Fire Losses 


6 Schirmer Bldg. 
384 Federal y te Saginaw, Mich. 


MISSOURI KANSAS 
. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg. Kansas City, Mo. 
Over 30 Years’ Experience 








INDIANA ILLINOIS MISSOURI 
SANGAMON ADJUSTMENT CoO. 
428-430 Reisch Bldg., Springfield, Ill. 
General Adjusters 


We are equipped to handle all kinds of losses 


appraisements and inspections 


Long Distance Bell Phone: Main 2036 


SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR., Adjuster 
608 Missouri Ave. [East St. Louis, IIL. 


M. E. Streckenfinger, Attorney F. E. Whitney, Manager 


CENTRAL INSURANCE ADJUSTMENT CO. 


Automobile, Casualty and Subrogation Claims 
Topeka, Kansas 








KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
Fire, Tornado and Automobile Losses Adjusted 
HUTCHINSON, KANSAS 





ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
108 N. State Street —peepaign, 1. 
Long Distance: Bell 4 








ows NEBRASKA SOUTH DAKOTA | MINNESOTA 
Cc. J. WOOLDRIDGE 
Fire and Automobile Losses 
306 Davidson Bldg. Over 25 Years’ Experience Sioux City, lowa 
IND. ILL. KY. 


W. W. MARMADUKE 
Adjuster Fire, Tornado, Automobile 
Appraisements and Inspections 
Washington Ind. 





MINNESOTA WISCONSIN 
CHARLES G. BATES 


General Adjuster for Companies 


~ HOWARD ADJUSTMENT BUREAU 
H. E. BJODSTRUP, M 
Fire, Tornado and snopes Adjustments 





rience in South 
Plymouth Bldg. MINNEAPOLIS, MINN, | 239-40 Realty Building ‘Mitchell, So. Dak. 
CENTRAL MICHIGAN W. E. PAGE 


CHAS. L. HECOX, Adjuster of 
FIRE and AUTOMOBILE 


510 S. Clay St., Serna Mich. 





Fire and Tornado Adjustments 
689 Continental & Com’! Bank Bldg. 
Wab. 0758 CHICAGO, | ILL. 





CLARENDON 


ION S ADJUSTER 


DALLAS 











ees 


JAS SEEN FROM CHICAGO 





WELLS VIEWS ON LOSS SITUATION 


Harry M. Wells, who has had an ex- 
tended experience as an adjuster of 
losses in Chicago, takes exception to an 
article relative to the loss situation in 
Chicago recently published in The Na- 
tional Underwriter. Mr. Wells says: 

Under the heading of “Loss Adjust- 
ments in Chicago,” in your last issue, 
you permitted the publication of an 
article that so gratuitously insults the 
best elements in our business that I 
wish, for my office, to enter a vigorous 
protest, as it is not only a reflection on 
the good name of all those worthy ones 
who are engaged either as agents or 
adjusters and their assistants, but is 
specifically untrue and malicious, 

Any person who will father such an 
article (naturally he hides his name) is 
wholly irresponsible and unrepresenta- 
tive and cowardly, when in an effort to 
voice his spleen and possibly personal 
lack of success, he does not hesitate to 
defame the good name of many young 
women and men who are pursuing their 
duties honestly and with all competance 
and entire satisfaction in all respects to 
their principles, 

As to the statement that “Adjustment 
bureaus do very little in Cook county be- 
cause they would not enter the lists, 
etc.” This is untrue. They actively 
solicit business and take whatever they 
can get, the same as anyone else, and to 
indicate that they fear that they might 
be influenced to do other than what is 
honest, is a reflection upon the character 
of the very worthy men that compose 
their staffs, which they will resent, to- 
gether with every other good adjuster 
doing business in Chicago. 

e.&.@ 
CHICAGO EXAMINERS ELECT 


The Association of Fire Insurance 
Examiners of Chicago held its annual 
meeting Thursday evening. The prin- 
cipe il feature of the ev ening was the elec- 
tion of officers. Two tickets, the ad- 
ministration and the membership, were 
in the field. The administration ticket 
carried all offices with the exception of 
the secretary and the first director. 
Seventy members turned out for the 
election and there was a sharp contest 
for several of the offices. Those elected 
are as follows: President, Charles C. 
Freeman of the Hartford, who was vice- 
president last year; vice-president, W. 
H. French of the Continental, who was 
secretary last year; treasurer, H. 
Larsen of the North America; secre- 
tary, J. V. Bernatz of the Sun; directors, 
H. BR. Present - North America, and 
J. W. Camron, Hanover. 

Following the election of officers M. 
G. Egbert of the North America was 
presented with a desk clock by the as- 
sociation, C. G. Kuechler gave the pres- 
entation speech. Also W. S. Stoheker 
of the North America was presented 
with a.desk clock, the presentation 
speech being made by W. M. Kech of 
the Continental. The Examiners Asso- 
ciation closed one of the most successful 
years in its history. It is a live and 
strong organization and has the full sup- 
port of all the examiners of the city. 
The retiring president, P. H. Retzer of 
the Continental, has had a most success- 
ful administration. The new president, 
Charles C. Freeman, is well supported 
by a strong set of officers and will give 
the club an excellent administration dur- 
ing the coming year. 

xk *k OX 
PAGE OPENS ADJUSTING OFFICE 


W. E. Page has opened an office as 
an independent adjuster at 689 Conti- 
nental & Commercial Bank Bldg., tele- 
phone Wabash 0758. Mr. Page has had 
over 30 years’ office and field experience. 





He was for 12 years Wisconsin state 
agent of the Great American, and served 
for eight years as special agent of the 
Rochester Department of the Great 
American in Iowa and Missouri. He 
was for two and a half years in the 
western department of the Great Amer. 
ican, and for some time has been vice- 
president of the Morton Page & Son 
general agency at Fargo, N. D. Mr 
Page will handle adjustment work for 
the companies in Cook county. 
* £ © 
QUESTION REINSURANCE CONTRACTS 


Companies affiliated with the West- 
ern Union are being asked the follow- 
ing questions: 

Have you considered, or have you 
entered into an arrangement with an 
unaffiliated company for an excess pol- 
icy covering the tornado liability 
throughout the United States on any 
loss from one storm beyond a certain 
sum, or are you accepting individual 
insurance from that company, under 
contract or otherwise? 

Are you accepting, through contract 
or otherwise, reinsurance from any un- 
affiliated companies on automobile busi- 
ness? 

Are you accepting reinsurance from 
any non-affiliated companies on any 
class of business? 

The above queries indicate a suspi- 
sion that the Western Union rules as 
to reinsurance are being violated. This 
rule prohibits companies from accepting 
reinsurance from any company not a 
member of the Western Union or the 
Western Insurance Bureau, except in 
the event of a non-affiliated company re- 
tiring definitely from Union territory 
and agreeing not to seek the renewal of 
its business, in which event an affii- 
ated company may reinsure the busi- 
ness of such retiring company. 

k kK Ox 
MORE INSTITUTE LECTURES 


The Insurance Club of Chicago an- 
nounces some additional addresses to 
be given before the Insurance Institute 
classes as follows: 

A. H. Barry of the Chicago Board 
will address the senior fire class on “Au- 
tomatic Sprinkler Equipments and Su- 
pervisory Service,” Thursday, Feb. 15, 
at 6:10 p. m. 

C. O. Pauley, secretary of the Great 
Northern Life, will talk on “Accident 
and Health Insurance—Classification of 
Risks,” to the first year casualty class, 
7:20 p. m., Feb. 15. 

Geo. Bliss, Continental Casualty, will 
discuss “Accident and Health Insur- 
ance—Decisions Affecting the Scope of 
Policy Contracts,” in the second year 
casualty class, Friday, Feb. 16, at 6:10 
p. m. 

J. O. Hardwicke, Chicago Board, will 
give the fourth of a series of five lec- 
tures on “Fire Prevention and Fire Pro- 
tection” before the junior fire class, 
Tuesday, Feb. 20, at 6:10 p. m. 

W. Golden, Chicago Rened will talk 
on “Electrical Fire Hazards” in the in- 
termediate fire class, Tuesday, Feb. 20, 
at 7:20 p. m. 





* *k * 
FIRE LOSSES MOUNTING 


Fire company claim departments are 
reporting one of the heaviest runs ot 
fire losses that they have ever expeti- 
enced. The condition is general through- 
out western department territory and 
appears to be true of all companies. 
There are no outstanding losses, no 
especially large ones, but an unusually 





large run of moderate losses. From all 





in_Chicago, Cook 


Inspections 





23 yearsin this field 
Office with Jos. C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. Phone W. 





This inspectorate very properly gauges the expectancy of fire 
risks and intelligently anticipates events before they occur. 
signed sells this talent to companies, agents, brokers and the business 
public, herewith tendering counsel to all State Insurance Officials, Legislative ne Municipal Come 
mittees and all those who formulate insurance laws designed for the public weal. 


—Dixit et Fecit , Nad W. PIERCE, 


Wabash 3033 Independent Inspector and Fire Prevention Counselo, 


County and the Greater Metropolitan District.* 
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NE of the most prominent credit men in the United 
TS States is William Walker Orr, Editor of The Credit 
“st- Monthly and Assistant-Secretary of the National Association 
w- ° . . . 
of Credit Men. Mr. Orr has taken a keen interest in the dis- 
= cussion of ‘‘Moral Hazard’’ that has recently appeared in the 
+s Glens Falls advertisements and sends us the following val- 
any uable comment on the relation of Credit Men to this subject: 
ain 
| : ‘ , 
- “The man who is responsible for the credits of his house, whether en- 
gaged in banking, manufacturing or merchandising, is reading hundreds 
— and thousands of customers’ statements. Every year, as business men 
usi- are more generally educated to give statements, he reads an increasing 
mn number of them. 
— “In reading these statements his eye never fails to travel quickly from 
spi- plant and inventory figures to record of insurance coverage. In a very 
“hie large fraction of statements he finds that there is little relationship be- 
ing tween these figures and that there is evidence that no pretense is made of 
‘a. approaching a reasonable insurance coverage. The credit man’s protest 
in is met most often by the explanation that the rates are so high as to make 
re- the cost of full coverage prohibitive. 
ory 
Ky “Now what is the answer? When we look at the stupendous record of 
l- . . ry” ’ . 4 
mf fire losses for one year as published in The Credit Monthly approaching WILLIAM WALKER ORR 
the half billion mark, clearly we have hit upon one factor in the making 
of the rates of which these merchants complain. High ; ; : P d 
- rates are largely chargeable to excessive losses, and, a with his reseyetarel padbyeo<e! o* Fi ten - en 
to study of the loss causes, indicates that all but a very his credit standing and wi : ad amp sens oe poms 
ute small fraction of the fires are easily preventable and that a clear fire rage Meng * agg fee ri 
ard therefore are moral hazard fires. These excessive losses making a good ie ” om — oe neaed ee ae 
Au- which have as a result, the carrying of too little insur- that merchants will exercise more care in protecting 
Su- : ge: ; 
15, ance because of its high cost, throw a heavier burden their property. 
' on the credit man who, when he sees the problem in its “Fire prevention and fire protection will be made a 
so true light, will recognize the moral hazard fire as a bigger consideration first, because a fire that occurs from 
| of part of his problem. He is in a position to help other than well proved unpreventable causes will put a 
ss . . . . ° ’ 4 ; 
w solve it because he is the man in whose mind the blemish on the merchant’s credit standing and, second, 
will merchant customer is trying to create a favorable because he will feel the growing pressure of responsibility 
a impression. Jf then the credit man will but emphasize to the public at large and especially the insuring public.” 
rear 
3:10 ° ° 
We wonder to what extent our agents realize that they have natural allies in 
vill ° ° ° . ° 
ea: the army of credit men. As Mr. Orr plainly indicates, the credit men themselves 
o are aware that fire insurance coverage is of vital concern to creditor houses and 
. are hardly less interested in efforts to free insurance from its terrible burden of 
talk ‘ , “8 : 
in- moral hazard. Frequently, local credit men are in position to give valuable 
- advice and even assistance to insurance agents. We advise that relations of such 
mutual advantage be cultivated wherever possible. 
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sections of the territory the daily re- 
ports show losses of $50,000 to $150,000 
in large numbers and while the indi- 
vidual company apportionment on each 
is very small, the aggregate presents an 
alarming total. As one claim man ex- 
pressed it, it appears as if the country 
is burning up. It is likely that Chicago 
losses will not pass those of the early 
part of last year, as Chicago suffered 
unusually large fires in the early part 
of the year, but the western depart- 
ments as a whole are fearful of the 1923 
total, if the experience which has been 
maintained thus far this year persists 
through the year. All classes of occu- 
pancy, all varieties of risks and all 
classes of values are equally hard hit. 
The several cold snaps may have caused 
many of the losses, but many are of un- 
known origin and cannot be accounted 
for, except that the fire record seems to 
grow increasingly worse. The work of 
the fire prevention agencies is being 
watched with special interest at this 
time, as it is realized that a remedy is 
largely in their hands, 

= xX. 


BUREAU’S POSITION EXPLAINED 


Among some members of the Western 
Insurance Bureau there is the feeling that 
the stand which that organization took at 
the recently held acquisition cost meeting 
in Pittsburgh has never been clearly ex- 
plained. These western executives who 
wish to have the position of the Western 
Bureau clearly understood state that the 
members of the organization stood willing 
to adopt the plan for reducing the acqui- 
sition cost in the six excepted cities of 
the middle west that was drawn up at 
the French Lick conference. Except for 
immaterial changes the Bureau adopted 
and approved the report of the committee 
which drew up the agreement at French 
Lick. Bureau officials state that although 
the Western Bureau at its own meeting 
took this action the Western Union did 
not fall in line, and consequently a com- 
promise agreement was worked out and 
finally adopted. It is declared that the 
press dispatches have not clearly set forth 
what took place at Pittsburgh, but have 
rather given the impression that both the 
Union and Bureau voted down the French 
Lick agreement at their separate meet- 
ings. 


* * * 
CHICAGO BRANCH OPENED 
William H. McGee & Co., general 


agents for the marine departments of 
eight strong companies, have opened a 
Chicago branch office in the Insurance 
Exchange building in charge of Edward 
D. Lawson as manager. Mr. Lawson has 
been with McGee & Co. in New York 
City for over ten years. Mr. Lawson says 
the office is ready to give “on the ground” 
service to brokers and agents on marine 
and transportation lines. In the past, 
agents have had to deal with the New 
York office and much better service can be 
offered in the future. The companies rep- 
resented by William H. McGee & Co. are 
the St. Paul Fire & Marine, Phoenix of 
Hartford, Great American, Niagara, Cam- 
den, Westchester, Skandinavyia and Se- 
curity of New Haven. 
e ¢ @ 


SUSPEND CANCELLATION REQUEST 


The Underwriters’ Grain Association 
has temporarily suspended its request for 
cancellation temporarily on the Rosen- 
baum Grain Company risk. Owing to a 
bad physical hazard, the association re- 
cently ordered cancellation of all liability 
on the National Elevator at Chicago oper- 
ated by the Rosenbaum Grain Company. 
The operators have since furnished posi- 
tive assurance that the elevator will be 
kept in first-class shape in the future. 

i 


OPEN COOK COUNTY OFFICE 


Effective March 1 the Crum & Forster 
companies will open an office at Chi- 
cago for handling their Cook county 
business with R. I. Read as its manager. 
Mr. Read some years ago traveled for 
the Sun of London, subsequently going 
with Marsh & McLennan, and in 1920 
taking charge of the brokerage depart- 
ment at Chicago for Crum & Forster. 
Under the new arrangement all agencies 
for the Crum & Foster companies in 


Cook county will report direct to Mr. 
Read instead of to New York as in the 
past. F. M. Gund of Freeport, western 
manager for the Crum & Forster fleet, 
will have general supervision over the 
new office. The companies represented 
in Cook county include the North River, 
United States Fire, Richmond, Union 
and the United States Underwriters. 
ee * 


HARTFORD WINS CHAMPIONSHIP 


The final games of the season were 
played by the teams in the Insurance Bas- 
ket Ball League of Chicago at Marshall 
High School Tuesday evening. The fol- 
lowing scores were recorded: Hartford 
28, Aetna Life 5; National of Hartford 
30, Firemen’s 8; Aetna Fire 19, Royal 5 
The Hartford team captured first place 
with ten games won and none lost. The 
National and Aetna Fire aggregations are 
tied for second place both having won 
seven and lost three games. The Royal 
won four and lost six, the Aetna Life won 
two and lost eight, and the Firemen’s team 
lost all ten of its games. The league had 
a very successful season, and will be con- 
tinued next year. C. M. Cartwright, man- 
aging editor of Tur NaATionaL UNpeEr- 
WRITER, is president of the organization, 
and is also head of the Insurance emer 
League. H. G. Downing of the National 
is secretary of the Basket Ball League, 
and Howard F. Bond of the Aetna Fire 
treasurer. 


of 


* * * 
ASHMEAD TELLS OF WORK 


At the February meeting of the Cook 
County Field Club, John H. Ashmead, of 
the engineering staff’ of the National 
Board, was the speaker. Mr. Ashmead, 
who has been loaned to the Chicago fire 
department to assist in its reorganization, 
told of the changes and improvements 
which are in progress. He said that a 
20-year program had been worked out 
which he hopes to put into effect which 
will help in the education of the fire de- 
partment members in fire prevention mat- 
ters. As a result of his exposition of the 
work of his department, the Field Club 
voted to cooperate with the Fire Preven- 
tion Bureau and be of assistance in any 
way it can in inspection and fire preven- 
tion work in suburban territory. Accord- 
ing to Mr. Ashmead, the Fire Prev ention 

3ureau of the fire department is going 
to be an important factor in the work 
using all the uniformed firemen for fire 
prevention inspection work in their vari- 
ous districts. 

* * Ok 
SPRINKLER OFFICERS CHOSEN 


At the annual meeting of the West- 
ern Sprinkler Leakage Conference offi- 
cers were elected as follows: Chair- 
man, W. H. Gartside, Fireman’s Fund; 
vice-chairman, H. R. Thiemeyer, North 
America; secretary and treasurer, L. 


Peterson, Home of New York, execu- 
tive committee, T. Z. Franklin, Aetna 
Casualty; J. M. Deckert, Jr., National 
Liberty; A. F. Powrie, Fire Associa- 
tion. 
* * * 
SIBLEY ADDRESSES MEETING 





Josiah Sibley of the Illinois re- 
lations committee of the Chicago Asso- 
ciation of Commerce addressed the In- 
surance Club of Chicago Tuesday eve- 
ning on “The Price Lincoln Paid.” 
Music was provided by Miss Edith Car- 
penter and Miss Grace Ingraham. 

* * x 


GOOD FELLOWSHIP MEETING 


There will be a meeting of the socalled 
goodfellowship contingent of the Chicago 
— members this (Thursday) evening. 

Talks will be made by Clarence S. Pellet 
of Critchell, Miller, Whitney & Barbour 
and Oscar E .Aleshire of Parker, Aleshire 
& Co. Both are former presidents of the 
Board. The maintenance of good practice 
will be discussed, and also the proposed 
strict enforcement of the commission and 
brokerage rules by the companies. 

* * * 


MERIGOLD’S NAME PROPOSED 


Application for Western Union mem- 
bership has been made by F. M. Meri- 
gold, who has succeeded John Peterson 
as secretary of the North American Na- 











tional and Great Republic of Des 
Moines. 


* * * 
TOWNLEY NOT TO CONTINUE 


All of the field men of the Western 
and British America traveling in Ohio, 
Michigan, Indiana, Wisconsin, Minne- 
sota, lowa, Missouri and Illinois held a 
conference with Western Manager Fred 
M. Gund of the Crum & Forster com- 
panies at Freeport, Ill, last week. The 
field men 1n these states will continue 
to represent the two companies as be- 
fore. W. R. Townley, who has acted as 
general agent of the Western and Brit- 
ish America at Chicago, will not con- 
tinue in that capacity. Mr. Townley 
will, of course, remain in the insurance 
business, but has not yet determined 
upon his plans for the future. 

*x * x 

J. F. Stafford, western manager of the 
Sun, returned to his office Wednesday 
morning after a six-week’s trip to Cali- 
fornia. 

* * * 

Field men of the American Eagle and 
the Farmers of Cedar Rapids held their 
annual roundup in Chicago Tuesday and 
Wednesday of this week. E. A. Henne, 
secretary of the American Eagle, is 
manager of the western department of 
both companies. President Swinnerton 
of the American Eagle, from New York, 
and President Donica of the Farmers, 
were both present at the gathering. The 
annual dinner was held at the Marigold 
Gardens. 

* * x 
Harold M. O’Brien, president of the 
Chicago Fire & Marine, who has recently 
had an operation for appendicitis and 
has been in the hospital for a number 
of weeks, is back in his office. 

* * * 
Ss. F. Trobaugh & Co, have become as- 
sociated with Engelhard, Krogman & 
Co, This firm has moved its offices to 
more commodious quarters to 958 In- 
surance Exchange building. 

*x* * * 

A committee has been appointed to 
arrange for a dinner dance to be given 
to the members of the cast and chorus 
of the Insurance Follies of 1923, who 
gave so liberally of their time and en- 
ergy to make the show a success. The 
committee is composed of H. D. Fuller, 
R. H. Learn, B. F. Walker. 








Hatfield Is Assistant Secretary 


At the annual meeting of the Phoenix 
of Hartford, last week, Frank C. Hat- 
field was elected an assistant secretary. 
Mr. Hatfield was born in New York 
and is 40 years old. For a while he was 
with the Sanborn Map Company and 
then entered the office of Trezevant & 
Cochran in Dallas, Tex., and engaged 
in fire insurance for that firm. He be- 
came a special agent for the Phoenix in 
Arkansas, May 1, 1914, and continued 
in that capacity until November, 1918, 
when he was transferred to take charge 
of the company’s business in eastern 
Pennsylvania, New Jersey and Dela- 
ware. 


Rule Book Case Under Advisement 





MADISON, WIS. Feb. 13.—Circuit 
Judge Stevens has taken under advise- 
ment litigation started by insurance 
agents to hold up the book of rules for 
insurance companies. They sought to 
restrain Platt Whitman, as Insurance 
Commissioner; George H. Hannan, of the 
Wisconsin Audit Bureau, and George E. 
Nichols, of the Wisconsin Inspection 
Bureau, from enforcing the Wisconsin 
rule book. This is a friendly suit insti- 
tuted to secure a court definition of the 
respective powers of the insurance de- 
partment, the inspection bureau and the 
audit bureau. 


Bowers Made General Agent 


Fred W. Bowers, vice-president of the 
Connecticut Fire, has been given the gen- 
eral agency of the Central States Fire 
of Wichita, Kan., now controlled by the 
Connecticut, with jurisdiction over In- 
diana, Kentucky, Michigan, Ohio, Ten- 
nessee, West Virginia and Wisconsin. 


Charles W. Foust, a local fire insurance 
agent at Collingswood, N. J.. in the 
Philadelphia suburban field. died last 
week at the West Jersey Homeopathic 





hospital at the age of 47 years. 








INTEREST IN DOMINION 


MADE STRONGER IN CANADA 





Great American and Crum & Forster 
Gain by Recent Purchases—Other 
Companies Active There 





Interest upon the part of American 
fire underwriters in Canadian affairs has 
been stimulated of late through the pur- 
chase by the Crum & Forster of New 
York of the British America of Toronto, 
and the appointment of the same firm as 
United States managers for the West- 
ern, and by the control by the Great 
American of the Mount Royal Assur- 
ance, of Montreal. These changes will 
greatly strengthen the standing of the 
American companies named in _ the 
Dominion, where the British America, 
especially, as a long established institu- 
tion, has a particularly fine plant. While 
a large number of American institutions 
are operating in Canada and many of 
them doing a very fair business they are 
yet handicapped in competition with the 
British companies in that the latter, in 
addition to the strong bias that Cana- 
dians have for companies from the 
Motherland, are able to write multiple 
lines, whereas our companies can only 
grant the forms of indemnity permitted 
under their respective charters, the pro- 
visions of which are exceedingly ham- 
pering, compared with those of the 
3ritish and Canadian institutions. 

That American companies, however, 
are well represented in Canada may be 
inferred by the following list of our in- 
stitutions now licensed there: Aetna, 
Agricultural, Alliance, American Alli- 
ance, American Central, American 
Equitable, American of Newark, Boston, 
Caledonia, American, Columbia, Cali- 
fornian, Connecticut, Citizens of Mis- 
souri, Commercial Union of New York, 
Continental, Equitable Fire and Marine, 
Fidelity Phenix, Fire Association, Fire- 
mans Fund, Firemens, Girard, Glens 
Falls, Globe and Rutgers, Hartford, 
Home, State of Penna, Mechanics and 
Traders, Merchants of New York, Mil- 
lers National, National Ben Franklin, 
National Union, Newark, New Hamp- 
shire, New Jersey, Niagara, Northwest- 
ern National, Pacific, Phoenix of Hart- 
ford, Queen, St. Paul Fire and Marine, 
Security, Springfield, Stuyvesant, and 
the Westchester. 


Hotel Headquarters Changed 

The mid-year convention of the Na- 
tional Association of Insurance Agents, 
March 13-15, at Asheville, N. C., will be 
held at Kenilworth Inn, instead of Bat- 
tery Park and Langren Hotel as was 
first intended. 

The objection of having to use two 
hotels was overcome by the agents of 
North Carolina and Asheville, when 
they were able to secure the Kenilworth, 
a brand new tourist hotel, recently 
opened. 

All reservations made at the Battery 
Park will be transferred to the Kenil- 
worth by the local committee. Those 
who have not made reservations should 


immediately address A. C. Goodman, 
chairman hotel committee, Asheville, 
N. C. 


Late Insurance Stock Quotations 


Quotations on the most active of the 
fire and casualty stock as furnished by 





J. K. Rice, Jr., & Co. of New York 
are as follows: 

A.M. Feb.9 —Feb. 2— 

Bid Ask. Div.% ms 
Amer. Alliance. . .308 «ie. 20 4 
Amer. Surety, $50 86 89 10 210 
City of MN. Y....- 215 230 12 101 
Continental, $25..101 105 24 M3 
Fid.-Phenix, $25..114 118 24 410 
Franklin, $25....118 132 24 45 
Glens Falls, $10.. 46 52 24 ore 
Great Amer. ....256 262 16 “39 
Hanover, $50..... 89 99 10 HH 
TIGORG: cc5c0scasceeee 357 18 on 
Nat. Liberty, $50.135 140 20 I 
Nat. Surety 52 155 2: 143 
Niagara, $50..... 160 re 43 
North River, $25. 45 55 a. 60 
United States, $20 60 oss 4 41 

| Westchester, $10. 42 45 2 
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Facts—and 1923 


In a recently published article dealing with present day business condi- 
tions, Roger W. Babson, the eminent business statistician says :— 


“Whatever 1923 brings forth, it is starting out exceedingly 
well. Statistically business is now in a better position than 
it has been since October 1920. Taking all sections of the 
country and all lines of business, the Babson chart is prac- 
tically normal today. This compares with minus 21 per- 
cent a year ago, and minus 13 percent two years ago.” 


These figures are significant. They give definite data that shows busi- 
ness conditions in general, to be decidedly improved. Has the business of 
the local agent shown a similar improvement? Has hegkept pace with 
the many industries about him? Has he shown that increasing insur- 
able values must be protected? It behooves every local agent to make a 
careful community survey of business conditions. It will undoubtedly 
emphasize the opportunity to increase lines on many risks. 


The following paragraph taken from the same article is worth consid- 
erable thought. 


“Our job during 1923 will not be to open the throttle wider, 
but to hold the prosperity which we have today. This 
means that we must substitute service for greed, thrift for 
indolence, efficiency for inefficiency and an honest desire 
to give a dollar of service and material for every dollar that 
we get. If we do this our present good conditions could 
continue through 1923, but if we again get careless business 
will again quickly fall off, because these better conditions 
cannot continue without a strong and broad foundation on 
which to build and grow. 


After all, service is the keynote and basis of all successful agency activity. 
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Smaller Shares Next 


THE many increases made recently in 
the capital stock of insurance compa- 
nies, both fire and casualty, are a good 
thing from one standpoint at least. 
They tend to guard one of the Achilles’ 
heels which demagogical politicians 
shoot at, 

Quite a few companies with big busi- 
ness and proportionately small capital 
have been making little or nothing on 
their turnover but paying high rates of 
dividends on capital. The public does 
not and probably never will understand 
the distinction between rates of profit 
and rates of dividends and when the 
muck raker decries 40 percent, many a 
voter jumps to the conclusion that in- 
surance stockholders put in their own 
pockets 40 cents out of each of his pre- 
mium dollars. 

More capital has been needed in the 
insurance business for years—not so 
much for the protection of policyhold- 
ers as the protection of stockholders. 
Yes, for the protection of agents, too, 
for when the stockholders’ earnings are 
attacked the source of income for agents 
is threatened. 


The increases in capital among suc- 
cessful companies should continue. 

And there might well be started a 
movement toward smaller par values. 
An insurance share not only represents 
100 percent of its par value in capital 
invested in good securities but its pro- 
portion of surplus and its value in the 
reserves. The result is that market 
prices of insurance shares range from 
$200 to $700, with some lower and some 
occasionally higher. Such units are too 
big for the small investor to handle. 
Outside of Baltimore, Hartford and a 
few other cities there are no small in- 
vestors in insurance shares and even in 


Advertising 
James L. Case, president of the 
NATIONAL ASSOCIATION OF INSURANCE 


AGENTS, took occasion in his address at 
the recent Tennessee association meeting 
to tell how the present day, forceful ad- 
vertising of many companies affects him. 
Mr. Case said that in his opinion compa- 
nies that are putting out what might be 
termed “pulling copy” are contributing 
much to the advancement of the local 
agents along educational and inspirational 
lines. Mr. Case characterized many of 
the advertisements today as sermonettes. 
They preach a very forceful lesson. 


those places the small buyers have a 
commission interest rather than a pro- 
prietary interest. 

A few companies have quartered their 
to make them less unwieldy, 
but two of these did so to give home 
office empioyes an opportunity to ac- 
quire holdiggs. One, a reinsurance com- 
pany, took the step when it needed 
added capital and when the only in- 
vestors in the market were small, when 
all big investors were busy protecting 
themselves on holdings acquired at in- 
flated prices. 

More thought might well be given to 
the $25 par idea to spread insurance 
shares among agents and brokers. It is 
true that agents are usually interested 
in real estate or the commercial enter- 
prises peculiar to their cities or sections, 
but it is also true that the business from 
which they gain their livelihoods and 
surplus funds would be more attractive 
them if the same sum of money 
which now buys one share would buy 
four. Another truth in this connection 
is that a shareholding interest would in- 
crease and enliven the participation of 
agents in the defense which must be put 
up against the political attacks that will 
follow those which have already been 
made. The agent’s commission interest 
in the business should make him a 
stout defender, but agents are human 
beings and there is a peculiar twist in 
human nature which makes the proprie- 
tor have a keener interest in a venture 
than the man who stands to make or 
lose on a contingent basis more than 
the owner has at stake. This twist was 
illustrated by the man who proposed 
home ownership as an antidote for so- 
cialism on the premise that no one 
would fight in the defense of a boarding 
house but ke would die for a meager 
equity in a shack and a patch of land. 


shares 


to 


Sermonettes 


Case said that he read these advertise- 
ments as carefully as he did the reading 
columns and got fully as much benefit 
out of them. 

Insurance agents have been much grati- 


fied at the splendid copy that is being used 
by many of the fire insurance companies. 
It is forceful. It gives information. It 


attracts attention. It furnishes agents 
with an idea. It gives them encourage- 
ment. It furnishes the seed for new busi- 


ness. 

The advertisements to which President 
Case referred are constructive in their 
tendency. They are builders of busi- 


Mr. ness and builders of character. 








PERSONAL SIDE OF THE BUSINESS 





—_—_——— 





William E. Tuttle, commissioner of 
banking and insurance of New Jersey, 
died at his home in Westfield Sunday. 
He had been ill with inflammatory 
rheumatism for some months and it 
was realized for several weeks past that 
his recovery was hopeless. Commis- 
sioner Tuttle was born in Horsehead, 
N. Y., in 1870 and removed to Westfield, 
N. J., in 1897, where in company with 


an older brother he embarked in the 
coal and lumber business. Public spir- 
ited, thoroughly honest and _ clear- 


headed, he was elected to Congress on 
the Democratic ticket six years ago, 
during which time he cordially sup- 
ported the policies of President Wilson. 
Defeated for reelection, Mr. Tuttle was 
appointed head of the New Jersey bank- 
ing and insurance department by Gov- 
ernor Edwards in 1921, and would 
undoubtedly have been reappointed to 
the office by the present governor. 
Commissioner Tuttle was a candidate 
for the Democratic nomination for gov- 
ernor last September, but withdrew 
from the race because of illness, his 
retirement making the nomination and 
subsequent election of Governor Silzer, 
his chief opponent, possible. As a 
member of the National Convention of 
Insurance Commissioners Mr. Tuttle 
attended several of its sessions, and was 
well known to many of his official asso- 
ciates. His passing away in the very 
prime of a vigorous manhood is a re- 
grettable loss to the business world. 


William G. Sanderson, manager of 
the Wnderwriters Service Association of 
Chicago died at his home in Highland 
Park, last Saturday night from double 
pneumonia after an illness of only two 
days. Mr. Sanderson’s death was a 
great shock to his friends. He had been 
at his office during the early part of 
the week, and was at that time in ex- 
cellent condition. Mr. Sanderson was 
active and healthy, and it was not felt 
that his illness was serious. Mr. San- 
derson served as manager of the Un- 
derwriters Service Association since its 
organization. Prior to that time he 
was in charge of the sprinkler depart- 
ment of the Western Union for many 
years, and before going with the Union 
was with the Ohio Inspection Bureau. 
Mr. Sanderson was very popular, and 
was known to insurance men through- 
out the middle west He was always in 
evidence at gatherings of field men or 
local agents. He had a pleasing per- 
sonality and made friends quickly. Mr. 
Sanderson was regarded as one of the 
leading authorities in the west on sprin- 
klered risks. He was alert and re- 
sourceful, and built up a splendid busi- 
ness for the organization of which he 
was manager. 

He is survived by his wife and a son 
and daughter. Knights Templar serv- 
ices were held in the Memorial Park 
Cemetery near Evanston, IIl., on Tues- 
day, and a large number of insurance 
men attended, the following acting as 
pallbearers: J. V. Parker, western Ac- 
tuarial Bureau; W. L. Lee, Underwrit- 
ers Service Association; R. M. Magill, 
Wiley, Magill & Johnson; E. B. Hatch, 
Western Union, and W. P. Robertson, 
Alliance of Philadelphia. 


Charles E. Sheldon, western man- 
ager of the American of Newark, has 
decided to retire from all active :om- 
mittee work. Some months ago he re- 
signed from the large cities commit- 
tee, but retained his membership until 
a definite plan could be worked out. 
Mr. Sheldon has also withdrawn from 
all committees of the National Board, 


National Automobile Underwriters 
Conference. Mr. Sheldon has given 


considerable time in the past to com- 
mittee work of one character or an- 
other, and he feels now that the time 
has come for him to discontinue prac- 
tically all of it. His membership on 
the board of directors of the American 
takes him more frequently to the home 
office at Newark, and these trips in- 





———— 


volve about all the time that he cares 
to spend away from Rockford. Mr, 
Sheldon is one of the strongest figures 
in underwriting circles in the west. 
He has delved deeply into thes problems 
of the business, and his views on any 
phase of fire insurance are always jn- 
teresting and valuable. 

Paul A. Beaton of Omaha, Neb., who 
died Monday morning at Paxton Me- 
morial Hospital, after a week’s illness 
with a cold that developed erysipelas jn 
his ears, was one of if not the most 
popular of the insurance men on the 
streets of Omaha. He was connected 
with the W. Farnum Smith Agency, but 
did an independent business and while 
he handled general lines was a greater 
portion of his time on automobile row 
where his perpetual good humor and 
activity made him many business and 
personal friends. 


Harold D. Wile of the Chicago local 
agent of Klee, Rogers Wile & Loeb died 
on Wednesday following an automobile 
accident Tuesday morning. Mr. Wile, 
who is a son of J. M. Weil, was attempt- 
ing to start his car, just outside of the 
garage, near his home. He set the car 
in gear and could not get it started. He 
then attempted to crank the car which 
suddenly started up crushing him 
against an adjoining garage. Mr. Weil 
was rushed to the hospital where it was 
found necessary to amputate his left leg, 
but he later died from the excessive loss 
of blood and shock. 


Lincoln’s birthday each year brings 
tragic memories to Charles Francis 
Byrne, a local fire insurance agent of 
2028 North Eighteenth street, Philadel- 
phia, who was tendered a party on his 
78th birthday last Saturday. Mr. Byrne 
has been in the insurance business for 
20 years. Fifty-eight years ago he was 
an actor, and was on the stage in Ford's 
theatre, Washington, on that never-to- 
be-forgotten night when President Lin- 
coln was shot. The only other survivor 
of that cast is W. J. Ferguson. 


Charles V. Johnson, for 20 years with 
the Texas department of banking and 
insurance, died last week in Waco at 
the age of 67. Mr. Johnson was assist- 
ant state commissioner for 14 years. He 
retired from the department about seven 
months ago due to ill health. Mr. John- 
son was a most competent and efficient 
man and established a valuable good- 
will among the company executives 
with whom he came in contact. His 
forced’ retirement from active service 
was regretted and his death keenly felt. 


Frederick E. Willits, chairman of the 
finance committee of the Westchester 
and a director since 1889, died last week 
at Glen Cove, N. Y. Mr. Willits was 
also treasurer of the Glen Cove Mutual, 
and an official of a number of banks. 
Mr. Willits came from an old Quaker 
family and was president of the Friends 
Academy of Locust Valley at the time 
of his death. He graduated from Yale 
University in 1869. 

Desiring to pay honor to James Simp- 
son of Simpson, Campbell & Co., © 
Boston, who was many years ago vice- 
president and secretary of the Old Mer- 
cantile Fire & Marine, some two score 
former employes of the head office and 
home office general agency called a 
meeting the past week on the 100th an- 
niversary of the founding of the com- 
pany. Some of the letterheads of the 
company, which went out of existence 
a score of years ago, were used. There 
were reminiscences of the old days at 
58 State and 47 Kilby and then one of 
the purses used as an advertising nov- 
elty by the company a half century ago 
was produced, bearing Mr. Simpsons 
name, and presented him. Inside was 
$100 in gold. 
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OHIO AND WEST VIRGINIA 











ASSOCIATION CAMPAIGN IS ON 





Unique Membership Drive, With Field 
Men and Local Agents Cooperating, 
Is Showing Excellent Results 


YOUNGSTOWN, O., Feb. 12.—The 
Ohio Association of Insurance Agents 
is finding its new plan of membership 
campaign a profitable one and one in 
which field men and local agents are 
co-operating with an unusual degree of 
interest. The report that has been 
broadcasted that there was some ill feel- 
ing between the field men and the local 
agents over the methods adopted by the 
association #s forcibly denied by both 
members of the association and field 
men. 

The meeting at which the plan was 
adopted in December was one of the 
best attended joint meetings ever held 
by the two bodies. The Fire Under- 
writers Field Club of Ohio and the Ohio 
Association of Fire Underwriters met 
jointly for the purpose of working out 
the scheme and decided to inaugurate 
the campaign which will close June 1. 
It was felt that the field men, who were 
showing a great interest in the move 
and a strong spirit of cooperation, could 
be of great value in the work. They 
are in the field all the time and through 
their calls every local agent in the state 
would be visited one or more times 
during the campaign period which ends 
in June. If these field men approach 
every local agent for a membership in 
the Ohio Association, it would be of 


much more value than a letter sent out 
by the association. 

The field men were willing to cooper- 
ate in this work and their aid has al- 
ready been felt. Memberships have 
been coming in from all parts of the 
state and the campaign is well under 
way. It is a unique plan and one that 
is proving of value to the association. 
President Ben L. Agler of the associ- 
ation says that at no time has any criti- 
cism of the plan been mentioned, and 
the original meeting was the best at- 
tended in years, so that all had an op- 
portunity to express their opinions. 


Companies Quit West Virginia 

CHARLESTON, W. VA., Feb. 13—A 
number of insurance companies withdrew 
from West Virginia, as of Jan. 1, among 
them being the American National Fire, 
Columbian of Indiana (consolidated with 
the Columbian National), Federal Union, 
Hardware Dealers Mutual Fire, Rocky 
Mountain Fire, Patriotic Assurance 
(taken over and continued as the Patri- 
otic Insurance Company of America), 
Union Hispano America de Segueros of 
Havana, Peerless Casualty and Jakor 
Fire, 





Watching Dayton Situation 


The executive committee of the Ohio 
Association of Insurance Agents met re- 
cently in Dayton where disruption of the 
local board has been threatened. It is 
hoped as a result of the meeting of the 
state association executives there that 





the situation will be improved and that 
the ranks of the Dayton organization 
will again be intact. 





WEST VIRGINIA LEGISLATION | 


Only One Measure Introduced Which 
Would Work Hardship on Com- 
panies—Others Favored 


CHARLESTON, W. VA., Feb. 13.— | 
A number of bills affecting insurance | 
have been presented to the present ses- 
sion of the West Virginia legislature, 
among them being several sponsored by 
the state department, and which provide 
mainly for the legalizing of former rul- 
ings of the department. 

One bill provides for the requirement 
of the use of the incontestable clause 
in all life insurance policies; and anether 
bill provides for the use of the same 
clause in all casualty policies which 
carry increased benefits, from year to 
year. Both clauses are to be the regu- 
lar form, preventing cancellation after 
two years except for cause. 

An important change is included in 
the bill providing that all company, 
agent and brokers’ licenses shall expire 
April 1 of each year, and granting all 
companies until March 1 for the filing 
of annual statements. Under the pres- 
ent law, life companies must report be- 
fore March 1, and fire‘and marine com- 
panies make their statements “in Jan- 





uary.” This requires the granting of 
extension of the time limit in practically 
every case, and a uniform time for the 
filing of all statements will be of benefit 


to both the companies and the insur- | 


ance department. 
At the present time the fire marshal 
tax of one-half ef 1 percent is collected 


in West Virginia. 
in the legislature provides that such tax 
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|} not 
‘acted upon in any way, the subject was 


be paid only on fire and lightning pre- 
miums. The passage of this bill would 
be a considerable saving to fire com- 
panies doing business in the state, as 
the amount of automobile, crop and 
other insurance written, and which is 
now reported and taxed, has grown 
steadily for some years. 

The only bill introduced in the legis- 
lature which might work a considerable 
hardship on insurance companies is one 
which provides that the public service 
commission of the state be authorized 
to fix ajl fire rates and commissions. 
Little cémment has been made upon this 
bill, and fire insurance companies as a 
whole appear to be ignorant of its ex- 
istence. 





Changes in Canton 


W. F. Baehrens, R. E. Croasdaile, C. W. 
Stenger, F. H. Dougherty and Cc T. 
Bowen have recently resigned from the 
insurance department of the Leonard 
Agency, Canton, O. W. F. Bahrens and 
R. E, Croasdaile have opened offices in 
the Geo. D. Harter Bank building, C. W. 
Stenger has offices in the Erwin block, 
Frank H. Dougherty with offices in the 


Daily News building and C. T. Bowen 
has gone with the Stark agency com- 
pany 


Discuss New Commission Plan 


CINCINNATI, O., Feb. 13—A very pro- 
nounced feeling of resentment against 
the companies was evident at the meet- 
ing of the Cincinnati Fire Underwriters 
Association last week. While the sub- 
ject of excepted cities commissions was 
brought up officially or officially 
and the mood of the 


freely discussed 


: s 7 : | agents was clearly a fighting one. Agents 
on all business written by fire companies | 


A bill now pending | 


hesitate to declare that a pro- 
will not be made in Cin- 
deal of friction 


do not 
posed change 
cinnati without a great 
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| A SOUND POLICY 
ANO 
A SQUARE DEAL 


NW BeNade 


Agency Does It E 
ot 


SHEPHERD BROS 


CARBONDALE 





One good turn deserves another so turn over a new 
leaf ont advertise your business by using our Ready- 
To-Print-Plan. 4 Styles of CUTS to select from 
and/or 314 “I1-WORD ADS” gives you a different 
Ad every day for one year, or weekly for 6 years. Our 
ADS are surely read and the Agency using them be- 
comes better known and business naturally grows. 
Sold to one Agency in a town. Write for circular. 

Shepherd ‘Bee. Carbondale, Penna. 
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Efficient and 
Expert Service 
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The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1922  $4,710,586.53 
Capital Stock . . . + - 750,000.00 
Re-Insurance Reserve . . 2,692,304.24 
Reserves of other Liabilities 478,099.62 
Surplus to Policyholders 1,540, 182.67 


— Writing — 
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THE 
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Insurance Company 
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CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 





A. G. McILWAINE, Manager 
Hartford, Conn. 





GEORGE O. SMITH, Manager 
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and some fighting. The agents seem to 
be particularly incensed because, after 
having been asked to appoint a commit- 
tee more than a year ago, presumably 
for the very purpose of considering in 
conference with the companies, the whole 
subject of commissions, the agencies and 
the committee were ignored and at least 
so far as conference is concerned, left 
entirely out of consideration. 


CUT NUMBER OF COMPANIES 


Many Ohio Agencies Taking Drastic 
Action—Will Result in Many New 
Appointments 


Undoubtedly there is a tendency on 
the part of Ohio agencies to cut down 
the number of companies they are rep- 
resenting. The agencies are taking this 
step on the ground that it will reduce 
their overhead at a time when it is nec- 
essary for them to cut expenses to the 
bone. Naturally these agencies are re- 
taining the larger and stronger compa- 
nies and there is considerable resent- 
ment on the part of these companies as 
the companies declare that the agents 
were glad to get them during the war 
when they needed all the carrying ca- 
pacity they could get hold of. 

One agency in Akron has dropped 
probably as many as ten companies or 
at least notified them to seek new rep- 
resentation by ‘March 1. Another agency 
in Steubenville is taking similar action. 
It is said that the throwing out of these 
companies will result in the appointment 
of many new and inexperienced agents. 
In some instances, say the special 
agents, some of these new men are sure 
to make good to the detriment of the 
established agencies. It does not seem 
likely that established agencies are go- 
ing to listen at this time to the argu- 
ments in favor of retaining a large num- 
ber of companies. 


Buckeye’s New President 


Charles Fielbach has been elected 
president of the Buckeye National Fire 
of Toledo, succeeding the late H. M. 
Barfield. Charles H. Harraden is the 
managing underwriter of the Buckeye 
and continues in that capacity. 


Restrict Fire Department Speed 


Underwriters have been interested in 
the action of the Cincinnati fire depart- 
ment which has issued an order that fire 
department apparatus. shall not be 
driven at a speed greater than 10 miles 
an hour in the congested value section 
of the city. No definite restrictions have 
been placed on speed outside of this sec- 
tion, In view of the bad traffic condi- 
tions on the narrow Cincinnati streets, 
the department officials declare that any 
more rapid speed is not consistent with 
safety, and it is more important that the 
apparatus arrive in good _ condition 
always than that it should in many cases 
be prevented from arriving at the fire. 


Conn to Speak at Cincinnati 


The Cincinnati Insurance Society has 
arranged a special meeting for Friday 
evening, Feb. 16, when Harry L. Conn, 
the new state insurance commissioner, is 
to be the speaker, This will be one of 
the first addresses of Mr. Conn before 
an insurance organization and the agents 
in Cincinnati are eager to welcome him 
and hear what he has to say. 

Mr. Conn is stopping in Cincinnati on 
his return from a trip to Atlanta. Five 
examiners of his office now working in 
Cincinnati will also attend the meeting. 


They are J. B, Cameron, C. W. Davis, 
Claude Beals, S. G. Marshals and Geo. 
Rosche. 





Report on Steubenville 


The National Board has just issued a 
supplementary bulletin on Steubenville, 
O., commenting on the changes in fire 
fighting facilities that have been made 
since the report of June, 1921. The 
water supply of the city has been 
greatly improved and the fire department 
enlarged and more fully motorized. The 
National Board’s recommendations re- 
garding the water supply and fire de- 
partment equipment have been carried 
out, some others still remaining to be 
worked out, 





CLEAN-UP IN WEST VIRGINIA 


Insurance Department Going After 
Complaints of Rebating and 
Kindred Abuses 


CHARLESTON, W. VA., Feb. 13.— 
A number of complaints have been 
made to the insurance department of 
West Viriginia recently, concerning re- 
bating, unlicensed agents and brokers, 
the active solicitation of business by 
non-resident brokers, etc. The depart- 
ment is making an effort to “house- 
clean”, and is requesting the coopera- 
tion of the companies and the local 
underwriters to this end. 

Upon complaint of the Parkersburg 

Underwriters Association a local agency 
there was recently accused of rebating, 
the active employment of unlicensed 
agents, and other violations of the law, 
and upon the presentation of the charges 
the agency plead guilty, was fined $75 
and costs, and all licenses revoked. 
_ The insurance department is also hav- 
ing considerable trouble concerning non- 
resident brokers, who are licensed under 
an act of the legislature of 1921. Atten- 
tion is called to the ruling of the insur- 
ance department, one paragraph of 
which reads as follows: “A non-resi- 
dent broker’s license is what its name 
implies, and cannot be used as an 
agent’s license to solicit active business 
within the state. Such a broker’s 
license does not give you the right to 
come into the state of West Virginia 
and solicit business, but only to write 
such West Virginia business as comes 
to you as non-resident brokers.” 


Criticize Bond Issue Tactics 


CINCINNATI, O., Feb. 13.—Some ecriti- 
cism is heard among the agents in Cin- 
cinnati that the confidence of the public 
is going to be lost by such tactics as 
were followed in the late municipal cam- 
paign when the voters were passing 
upon an extra tax levy. It was clearly 
intimated to the tax payers of the city 
that unless this extra levy was approved 
by the voters, the fire department would 
be so seriously affected that an increase 
in rates would be made. The voters re- 
jected the levy. Some decreases in per- 
sonnel and stations were made in the 
department but instead of any rate in- 
creases, the rates have actually been de- 
creased. Opponents of extra tax levies 
are sure to dig up this material and use 
it in any future campaigns for more 
municipal funds. 


Ohio Deputy Fire Marshals 


COLUMBUS, O., Feb. 13—Newly-ap- 
pointed deputy state fire marshals in 
Ohio include: Samuel J. Patterson, Col- 
umbus; John Manley and Adam W. Bick, 
Toledo; George M. Betz, Celina; T. Hays 
White, Toledo; J. H. Van Slyke, Masury; 
T. J. Palmer, Akron; Menan Weil, Mans- 


field; Paul Lyons, Wooster; C. A. Duncan 
Jackson; Hugh L, Gormley, Athens; D, J. 
Conner, Youngstown; Dan Mischler, Sap. 
dusky; S. S. Winland, Bryan; W. A. Cort, 
Dayton; M. I. Bowers, Springfield. 


Change Cincinnati Rules 


The Cincinnati Fire Underwriters As. 
sociation is changing its constitution to 
permit any five members of the organi- 
zation to bring about a meeting of the 
organization within twenty-four hours 
instead of five days as is now provided. 


Arson Threats at New Richmond 


Special efforts are being made to find 
the man or men who are terrorizing New 
Richmond by delivering letters threaten- 
ing the burning of property if their own 
will is not followed as specified in the 


letters. The hardware store at New 
Richmond has already been destroyed 


following the receipt of such a letter and 
several other citizens have _ received 
similar letters. It is said that a specia} 
agent of the National Board will investi- 
gate the situation. 


Ohio Notes 


c. A. L. Purmont of Van Wert, O., and 
his wife are taking a southern trip. New 
Orleans will be his first stop. 

William Veith, 78, a widely known 
fire insurance agent at Circleville, O., 
died suddenly a few nights ago. 

The Service Insurance Agency com- 
pany of Mansfield, O., has been _ incoro- 
rated with $25,000 capital by A. J. Reyn- 
olds and others. 

The Watson business block at Youngs- 
town, O., was destroyed a fey days ago 
by fire. The loss, it is said, was $35,000, 
partly covered by insurance. 

Within the last four weeks 17 fires, 
whose origin has not been determined, 
have occurred in Lake county, in north- 
ern Ohio. The loss has been estimated 
at $500,000. 

Capt. Ira Morrison, an examiner in the 
Ohio insurance department, who was 
stricken with paralysis in Akron Dec. 
10, has been removed to his home in 
Columbus. He is much improved. 

Bradford A. Murray, formerly iocated 
in Toledo, has become a member of the 
Cincinnati Board of Underwriters. Mr. 
Murray has established an agency in 
Cincinnati which will be known as the 
“Bradford A. Murray Agency. 

L. W. Arey, who had charge of the 
casualty department in the FWarls-Blain 
Agency of Cincinnati, has gone to the 
Eureka-Security Fire to act in the same 
capacity. Mr. Arey will manage the 
business of the Independence Indemnity 
at the Eureka-Security office. 

W. J. Thatcher of the Hartford rain 
department has completed arrangements 
for giving special service to the office of 


A. W. Schell & Co. of Cincinnati for 
writing rain insurance policies. This 
office writes a larger number of these 
policies than any other agency of the 
Hartford. 

The A. W. Schell office in Cincinnati 


was closed Wednesday morning of last 
week when all the office employes at- 
tended the wedding of Miss Marguerite 
Conway, daughter of J. J. Conway, super- 
intendent of the Cincinnati Salvage 
Corps, and for the past year billing clerk 
im the Schell office, to Charles Poland 
of the real estate office of Lawrence 





Poland & Co. 
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MICHIGAN QUALIFICATION ACT 
“Standard” Bill Introduced by George 
Brown—Mutuals and Reciprocals 


Want Exemption 


LANSING, MICH., Feb. 13.—Repre- 


sentative George Brown of Detroit, 
member of the house insurance com- 
mittee, and an insurance man, intro- 


duced in the house last week the stand- 
ard agents’ qualification law, endorsed 
by many insurance organizations. The 
clause with reference to a filing fee has 
been left blank, to be filled in by the 
committee. 

The new measure has the effect of 
nullifying the provisions of bill No. 87, 
also introduced by Mr. Brown for the 
insurance department. Bill No. 87 in- 
cluded in its provisions agents for re- 
ciprocals and mutuals. Several repre- 
sentatives of the reciprocals and mutuals 
doing business in Michigan appeared at 
a public hearing on it to protest against 


the inclusion of their agents within the 
terms of the law. 

Porter E. Stone, representing the Na- 
tional Retail Lumbermen’s, then sug- 
gested, inasmuch as the reciprocals and 
mutuals had not had time to study the 
bill introduced that day, that the hear- 
ing be postponed until a later date, to 
give them an opportunity to consider the 
measure. Chairman O’Brien agreed to 
an adjournment and the hearing was set 
over to Tuesday night, Feb. 27 


« wle 

Representative Brown said that it has 
been suggested and had the approval of 
the Michigan Association of Insurance 
Agents and the Michigan Federation, a8 
well as the insurance commissioner, that 
a $2 license fee would be sufficient. This 
would be paid by the companies. How- 
ever, Mr. Brown declared that the insur- 
ance agents of Michigan, through their 
associations, wanted to show that they 
were squarely in back of the measure, 
and wanted to lift the profession of sell- 
ing insurance to the same level as other 
skilled professions. For this reason he 
said, Michigan agents were willing to 
have a clause added making it compul- 
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Insurance is as Old as the Sun 








: Added to the age of the SUN of LONDON is the spirit of 
progress, and the power to adapt itself to modern conditions, to 
ma agency building and to every underwriting facility for the ad- 
vancement of the interests of agents and customers. 


The SUN Sign in any agency — progressiveness. 


SUN INSURANCE OFFICE 


of London 
Established 1710—The Oldest Fire Insurance Company in the World 





| January list, 1923 


The Patriotic Insurance Company of America 


came into existence and assumed the United States business of 
a) The Patriotic Assurance Co., Ltd., of Dublin, Ireland 
| FOUNDED 1824 


United with the parent company in one great organization; one in ideals, solvency 
methods and purposes and dispensing that peerless service that has made THE SUN 
the leader in good agencies wherever sound insurance is sold. 


We bespeak your co-operation in the establishment of the new company. 








UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC DEPARTMENT 
54 Pine Street, NEW YORK 76 West Monroe St, CHICAGO SAN FRANCISCO 
PRESTON T. KELSEY, U. S. Manager JOHN F. STAFFORD, Mgr. C. A. HENRY, General Agent 
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Opening 
Pocketbooks 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
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sory for each agent personally, to pay 
a license fee of $5 annually. He declared 
that the agents wanted Michigan people 
to feel the same way about them as they 
did about doctors, dentists, lawyers and 
other professions. The agents wanted 
the people to know that when they were 
dealing with a licensed insurance man, 
they were dealing with a man special- 
ized in the business and one who would 
look after the interests of his clients as 
well as his own and the companies. 

If the expressions of opinion by promi- 
nent state officials heard after the meet- 
ing are any criterion, it will be almost 
useless for the reciprocals and mutuals 
to ask exemption for their agents. The 
administration, it is believed, wants all 
agents to be on the same footing, and it 
is only on this basis that an agents’ 
qualification law will be accepted in this 
state. 

Besides Mr. Stone, Joshua Barbee of 
Kansas City, representing the American 
Reciprocal Insurance association; John 
J. Comerford, representing the lumber- 
men, and L. A. Mingenbach, represent- 
ing the Federation of Mutual Fire 
Insurance Companies attended the 
hearing. 


Insurance Men Directors 


The Chamber of Commerce of Alton, 
Ill., which has been recently rejuven- 
ated has elected a new board of direc- 
tors. Among those who were appointed 
on the board of directors were J. B. Max- 
field, manager of the George H. Smiley 
& Co, insurance agency, and J. A. Giber- 
son of the Giberson agency, formerly 
president of the Illinois Association of 
Insurance Agents. 


Indiana Mutuals Approve New Law 


The annual meeting of the Mutual 
Insurance Companies’ Union of Indiana 
was held in Indianapolis last week. Ap- 
proximately 60 companies were repre- 
sented. This meeting was regarded as 
an important one, since some of the mu- 
tuals are coming under the new state 
statute which requires reporting to the 
state insurance department and this in- 
volves a changing of home office rec- 
ords and the standardization of methods. 
D. E. Shelton of Morristown, president, 
in his annual address held that the out- 
look for farm mutuals in Indiana is good 
and that the closer supervision that will 
come through reporting to the depart- 
ment will raise the standards of the 
business. Among the speakers were V. 
N. Valgren, insurance investigator for 
the United States department of agri- 
culture, Washington, D. C.; Newman T. 
Miller, Indiana state fire marshal; O. E. 
Hurst, Millersburg, Ky. 


Illinois Mutual Men Gather 


SPRINGFIELD, ILL., Feb. 13—The 21st 
biennial convention of the Illinois Asso- 
ciation of Mutual Fire and Windstorm 
Companies is being held here this week, 
with about 250 mutual insurance men 
from all parts of the state present. 


Fire Prevention Meetings 


The second of the series of seven pub- 
lic meetings on fire prevention, to be 
held in Indianapolis during February and 
March, was well attended, a large num- 
ber of school children being present. 
An arrangement has been made with the 
schools whereby students who attend 
these lectures will receive certain credits 
on their school work. The addresses 
last week dealt with fire and accident 
prevention in public buildings, schools, 
hospitals, churches, theatres and in the 
home. The speakers were J. J, Fitz- 
gerald, assistant secretary Grain Deal- 
ers National Mutual; Frank M. Chandler, 
manager indemnity department of the 
Travelers; Thomas P. Harvey, attorney 
of the Travelers, and Cap. Michael 
Glenn of the traffic department of the 
Indianapolis police force. 


Michigan Mutuals Elect 


LANSING, MICH., Feb. 13.—George A. 
Houck of Marshall was elected presi- 
dent of the Michigan Association of 
Mutual Insurance Companies, at the 
closing session of the annual meeting 
here last week. 

Charles B. Scully of Almont was 
elected vice-president, and W. F. Mon- 
tague of Kalamazoo was named secre- 
tary-treasurer. 

Leonhard T. Hands, state insurance 
commissioner and C. A, L. Purmort, 
president of the national association of 














mutuals, addressed the convention. 





PLANS FOR JOINT GATHERING 


Illinois Association of Insurance 
Agents and Illinois Federation Will 
Meet in Springfield March 6 


A joint meeting of the Illinois Asso- 
ciation of Insurance Agents and the 
Illinois Insurance Federation will be 
held at Springfield, Ill, March 6. It 
will be the semi-annual meeting of the 
Agents Association, and the annual 
meeting of the Federation. The an- 
nouncement containing the details de- 
clares that “It will be the biggest real 
insurance day in several years.” During 
the morning all in attendance will visit 
that day’s session of the general as- 
sembly. Luncheon and the afternoon 
session will be held at the Leland hotel. 
The annual meeting of the Federation 
will be held from 1 to 2 p. m. with Pres- 
ident Fred Y. Coffin of Moore, Case, 
Lyman & Hubbard of Chicago in 
charge. From 2 to 6 p. m. the mid-year 
meeting of the Illinois Association of 
Insurance Agents will hold the center 
of the stage. President A. J. Anderson 
of Kewanee will preside. In the evening 
there will be a banquet at the St. Nich- 
olas hotel with Charles H. Burras, presi- 
dent of Joyce & Co., Chicago general 
agents of the National Surety, as toast- 
master. 

The speakers will include Ben W. 
Hooper, ex-governor of Tennessee and 
chairman of the United States Railroad 
Board; Euclid B. Rogers of Springfield, 
member of the 53rd general assembly; 
James L. Case, president of the National 
Association of Insurance Agents; 
Charles Bellinger of New York, presi- 
dent of the Insurance Federation of 
America, and “Sid” Smith of Chicago, 
the famous cartoonist and creator of 
Andy Gump. The guests will include 
besides representative insurance men 
from every senatorial district in the 
state, the governor and other state 
officials, and all the members of the 
House and Senate. It is expected that 
it will be a great get together and get 
acquainted gathering. The joint con- 
vention committee which is in charge of 
the arrangements consists of C. W. Ol- 
son, Chicago, chairman; A. J. Anderson, 
Kewanee; Fred ‘Y. Coffin, Chicago; S. 
E. Moisant, Kankakee; J. E. Callender, 
Chicago; R. W. Troxell, Springfield; 
John C. Lanphier, Jr., Springfield, and 
J. C. Robertson, Harrisburg. 





INDIANA COMMITTEES NAMED 





President Miltenberger of Agents As- 
sociation Announces Lineup 
For Coming Year 


INDIANAPOLIS, IND., Feb. 13.— 
J. D. Miltenberger of Muncie, president 
of the Indiana Association of Insurance 
Agents, met with a number of officers 
in Indianapolis and appointed the fol- 
lowing committees: 

Executive—James M. Larmore, chair- 
man, Anderson; E. O. Ebbinghouse, 
Wabash; Sol Kiser, Indianapolis; M. E. 


Decker, Brazil; E. Graves, Frank- 
fort; Harry Miller, Seymour; S. C. 
Mills, Kokomo. 

Grievance—Harry Wolf, chairman, 


Muncie; Robert M. Collier, Indianap- 
olis; Jesse Bailey, Richmond. 

Legislative—A. L. Riggsbee, chair- 
man, Indianapolis; James M. Larmore, 
Anderson; Joseph Schmid, Indianapo- 
lis; David McGill, LaPorte; L. E. Gar- 
riott, Greenfield. 

Membership—Joseph Stickney, chair- 
man, Indianapolis. A member for each 
congressional district was appointed as 
follows: First, J. Wm. Shook, Evans- 
ville; Second, F. T. Himler, Vincennes; 
Third, Frank D. Hatfield, Bedford; 
Fourth, I. J. Waltz, Edinburg; Fifth, J. 
D. Bigelow, Terre Haute; Sixth, A. G. 
Trusler, Connersville; Seventh, C. E. 
Holloway, Indianapolis; Eighth, J. H. 
Horton, Anderson; Ninth, W. Howard 
Bruner, Kokomo; Tenth, J. H. Meyn, 





Hammond; Eleventh, F. M. Presnajj 
Marion; Twelfth, D. J. O’Keefee, Fort 
Wayne; Thirteenth, A. K. Maurice 
Mishawaka. r 

President Miltenberger and Secretary 
Harry P. Frazier of Evansville plan to 
attend the mid-year meeting of the Na. 
tional Association at Asheville, N, C, 
next month. 


Indiana Blue Goose Party 


The mid-winter party of the Indiana 
Blue Goose at Indianapolis, Saturday 
evening was a big success. There wasa 
large attendance of members and their 
wives and friends. The menu of the 
banquet was exceptionally good and both 
the dancing and cards which followeg 
were much enjoyed. There were no 
speeches, the only formal remarks being 
made by Most Loyal Gander R. O. Fur- 
gason when he opened the festivities 
with a brief injunction that everybody 
was expected to have a good time. Prize 
winners at bridge were W. P. Ray, a 
silver cup, and Mrs. J. J, Fitzgerald, a 
silver plate. The runner-up prizes went 
to J. H. Hellekson, Mrs. W. L. Leonard, 
The Indiana Pond is showing a steady 
increase in membership which now totals 
about 130. 


Indiana Fire Prevention Plans 


The executive committee of the In- 
diana Fire Prevention Association has 
been increased to twelve members, of 
whom three shall be the electd officrs. 
Th executive committee has been com- 
posed of seven members: President 
George L. Ramey, Vice-President G. K. 
Daseke, Secretary-Treasurer K. D. 
Weaver and C. O. Bray, John W. Noble, 
Charles Bean and Robert Engle. To 
these have now been added Carl V. Nipp, 
Cc. D. Lasher, James A. Bawden, W. P. 
Ray and Thomas R. Dungan. The asso- 
ciation is developing a program that 
will greatly increase the scope of its 
activities. On Feb. 19 there will be a 
special meeting at Frankfort, Ind., at 
7.30 p. m., with the support of the mayor, 
board of public works and chamber of 
commerce. South Bend and Mishawaka 
are also scheduled for meetings in the 
near future. Anderson is also on the 
list. A number of new committees are 
contemplated, among which is a Boy 
Scout committee to reach members of 
that organization in fire prevention pro- 
grams, The speaker's committee, of 
which John W. Noble is chairman, is one 
of the most important, and is unearthing 
new oratorical talent. 


Hold Indianapolis Classes 


INDIANAPOLIS, IND., Feb. 14.— The 
weekly session of the fire prevention 
course which is being given under the 
auspices of the Indianapolis Chamber of 
Commerce was held last night at the 
Short Ridge High School. R. E. Vernor, 
manager of the Fire Prevention Bureau, 
and Chief J. J. O’Brien of the Indian- 
apolis fire department, were the two 
speakers, the subject being “Industrial 
Fire Prevention.” Mr, Vernor spoke for 
about 45 minutes, citing statistics and 
experience along fire prevention lines in 
other sections. Chief O’Brien outlined 
local conditions and directed his talk 
to the industries of the city. These 
meetings of the fire prevention classes 
are being well attended, between 750 and 
1,000 being present each Tuesday night. 
The subjects taken each night cover 
various phases of fire prevention work 
and similar work such as accident pre- 
vention. Speakers of national promi- 
nence are secured and listed well in ad- 
vance, The meeting for February 20 will 
be on accident prevention. On Febru- 
ary 27 the class will again return to fire 
prevention, to discuss the employe, his 
place in fire prevention, how he is af- 
fected by losses in production, wage loss 
from fires.” At last night’s meeting there 
were’ representatives from about 400 
leading factories and industries in In- 
dianapolis. 


Illinois Notes 


Fire in the Shellabarger Elevator 
Company plant at Decatur, IIL. caused 
loss of $100,000 to the building and $50,- 
000 to contents, covered by insurance. 

Fires which started almost simul- 
taneously in the First National Bank 
building and the New York store in 
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Combination of Dunning & Dunning 
in- : —————K&£{=______ 
oo and Calvin F. How Company 
of Makes Very Strong Office 
rs. 
DULUTH, MINN., Feb. 13—Two of 
K. the largest insurance agencies in this 
D. city, Dunning & Dunning and the Cal- 
le, vin F. How Company, have arranged 
To | to consolidate as the Dunning, How, 
DP, : Dunning Company with a capitalization 
= of $200,000. The merger will become 
at effective March 1 and will make the 
its company the largest casualty agency in 
a northern Minnesota. It will ne : 
at the Aetna Life, Aetna Casualty & HE ] f ] d = 
- Surety, Automobile, St. — Cia & appraisa or accurate y e 
o Marine, Phoenix of Hartford, Star, ee h ] 
“4 Massachusetts F. & M., Agricultural, termining current cas vaiues 
~ National Liberty, Citizens and cr eeargge 7 - _ 
r Clarence H. Dunning is president o d d f 
4 the new company; Calvin 4 _ os an epreciation Oo property uni Ss 
of first vice-president; Calvin F. How, Jr., h . ] e rT; ° d h 
o- second vice-president, and Ernest B. aving ong since arrive ’ t e 
of Dunning, secretary-treasurer. J. J. Fee * t t ‘ t 
ne will have charge of the claims depart- h f f h d li n 
ng ment, with a staff of three ee cnie concern Oo e pru ent ce 
and J. W. Barker, local attorney for the d h ° 
Employers’ Liability, will continue to and the conservative agent or 
handle its claims. Other experts in a 
charge of the various departments of broker should be the calibre, char- 
“ the company’s business will include J. r 4 
W. Anderson, automobile and liability; d d d d f 
on ’ ’ 
he i E. H. Shaw, fire engineering; James acter an accre ite stan ing Oo 
of i Moriarity, surety, and T. J. McGovern . » 
vagy Deoren Bh the organization selected to prepare 
7 Members of the new company have 
- for many years been prominent in Du- h 
“4 luth insurance circles. Clarence H. t e report. 
al Dunning entered the insurance field 
or here in 1903, and in 1907 he became 
id | associated with E. B. Dunning as Dun- 
in ning & Dunning, Inc. Nine years ago 
od j they became general agents for the 
4 Aetna with a direct control of more 
8 than 100 agents in northern Minnesota 
r and Wisconsin. ; : : 
ite u B. Dunning is president of the as O 
er Minnesota Association of Insurance Th | yd- h 
‘k Agents, and vice-president of the Na- e oO om 7 
e- tional Association of Insurance Agents. . 
4 He is also president of the Minnesota RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 
r State Association of General Agents 
1- a nage a. he eee 1128 Wilson Ave., Chicago 120 Broadway, New York 
re easurer of the ulut nderwriters 
: Association. Calvin F. How, Sr., en Giedoms! —Baltale —Glevsland, etre Indianapolis Minneapate 
t- tered the insurance and real estate busi- Des Moin Oklahoma City 
38 ness in Duluth in 1894 and Calvin F. 
> ow, Jr., has been in the insurance 
z business in this city for 25 years. He 
| is a ~eagprerd of the executive committee 
of the state association and regional H Stu 
vice-president of the Insurance Federa- The full confidence of the insurance fraternity is well worth every endeavor to deserve 
tion of Minnesota, 
or ' 
4 Milwaukee Club’s Good Program 
- MILWAUKEE, WIS., Feb. 13.—An un- 
usually strong program for the Feb. 26 
, meeting of the Milwaukee Fire Insur- 
4 ance Club is prepared by W. C. Bradt 
ik of the Chris. Schroeder & Sons agency, 
in chairman of the educational committee. 


wees 






































































































































































24 THE NATIONAL UNDERWRITER February 15, 1993 
D. O. Stein, Reedsburg, Wis., state agent ECT NAM “ 
* ANTHONY MATRE HENRY REIS, M. D. JOSEPH BERNING NAPOLEON PICARD for the St. Paul F. & M., will be the 20 PROr — INSUROR” 
President Vice-President Vice-President Secy.-Treas. principal speaker. Mr. Stein will dis- 
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cuss the agent of the future and his 
duties to the public in the way of fire 
prevention work and his obligations to 
his company in looking to the moral 
hazard. D. W. Murdock, sales engineer 
for the Foamite-Childs Corporation, will 
discuss the prevention and suppression 
of oil fires, illustrating his address with 
motion pictures of actual oil fires. 

“Building Construction and Its Rela- 
tion to Fire Hazards” was discussed at 
the Feb. 11 meeting by H. Schmitt, head 
of a large contracting firm which bears 
his name. 


SEES PROGRESS DURING YEAR 
J. E. Gorder, Recently Elected Presi- 


dent of South Dakota Agents As- 
sociation, Has Strong Support 





ABERDEEN, §S. D., Feb. 14.—It is 
the opinion of J. E. Gorder of Aberdeen, 
the newly elected president of the South 
Dakota Association of Insurance 
Agents, that the organization is going 
to make real progress this year. Mr. 
Gorder is pleased over the enthusiasm 
shown at the recently held annual meet- 
ing of the organization at Sioux Falls, 
and believes that agents all over the 
state are interested in furthering the 
progress of the association. Mr. Gor- 
der this year will be ably supported by 
Vice-President W. L. Comstock of 
Mitchell and Secretary B. M. Beach of 
Durham. Mr. Gorder, who is head of 
the Gorder Company of Aberdeen, is 
one of the live wires in his community. 
He is president of the Lions Club and 
active in civic affairs. 

The officers this year will also be 
greatly assisted by the territorial direc- 
tors who will look after the interests of 
the association in various parts of the 
state. They are: W. H. Maul, Huron; 
J. G. Thomas, Deadwood; S. 
Knowles, Sioux Falls; F. R. Meadows, 
Watertown; Ed J. Engler, Itswich; Fred 
C. McCain, Rapid City, and Harry A. 
Volz, Winner. The next annual meet- 
ing of the association will be held next 
January in Aberdeen. During the year 
a strong effort will be made to increase 
the membership. 


BROADCAST FIRE PREVENTION 





Field Men of Minnesota Association 
Especially Active — Inspect 
Brainerd This Week 


MINNEAPOLIS, MINN., Feb 13— 
The speakers committee of the Minne- 
sota Fire Prevention Association under 
George B. Gray, president, has arranged 
with W. L. A. G. “The Call of the 
North,” broadcasting station of Minne- 
apolis, to give 15-minute talks on fire 
prevention every Saturday night at 6:30 
p. m. This committee is headed by 
Louis L. Law of the London Assurance 
and has a group of field men who have 
given a lot of time to this work and can 
make good constructive talks on the 
subject. This is the first time anything 
of this sort has been tried by a field 
men’s organization and ought to give 
good results. 

President Gray of the association 
announces the following additional 
members as having been appointed to 
the executive committee: Louis L. Law, 
London Assurance; H. C. Wegley, 
Westchester; H. F. Hosford, Spring- 
field; Carl P. Philippi, Buffalo, and O. 
L. Danek, American Eagle. 

The Minnesota Fire Prevention As- 
sociation is making an inspection of 
Brainerd, Minn., this week and is work- 
ing with the Brainerd Commercial Club. 
The results of the inspection will be pub- 
lished next week. 


Martin S. Hagen Reappointed 

BISMARCK, N. D., Feb. 12.—Martin S. 
Hagen has been reapointed manager of 
the North Dakota state hail insurance 
department by Governor Nestos and In- 
surance Commissioner Olsness. Mr. Ha- 
gen will continue in office until Jan. 1, 
1925. 





Minneapolis Underwriters Association 
May Take Legal Action—Con- 
siders Credit Question 


MINNEAPOLIS, MINN., Feb. 13.— 
Legal action to protect its right to the 
copyrighted name “insuror” is_ being 
considered by the Minneapolis Under. 
writers’ Association as the result of an 
apparent infringement on the term, The 
association may seek an injunction to 
prevent a recently incorporated firm 
from using the name “insurer” which 
though slightly different in spelling 
conveys the impression that it is a mem- 
ber of the association. 

The Minneapolis association has spent 
considerable money the past few months 
in advertising to the public the meaning 
of the word “insuror” and President 
MacLennan believes that if the title js 
“good enough to steal it is good enough 
to keep.” 

The association also is contemplating 
incorporating and such action probably 
will be taken in the near future. 

At the next regular meeting in April 
the association will take up the question 
of forcing policyholders to make more 
prompt payments of their premiums, 
Although a committee making a study 
of this question reported against such 
action at the last meeting, the commit- 
tee is still working on the subject and 
will report again in April. Collections 
are extremely slow and it is the opinion 
of many insurors that this condition js 
due to large extent to laxity and not 
inability to pay. 


Ready for Blue Goose Party 


MINNEAPOLIS, MINN., Feb. 14.—The 
winter initiation and entertainment of 
the Minnesota pond of the Blue Goose 
will be held at Royal Arcanum Hall, 3011 
First avenue South, Minneapolis, on the 
evening of Feb. 17. It is announced that 
a fine class of nice, plump, innocent and 
unsuspecting goslings will shed their 
pin feathers and take their first swim. 
A home talent program will be given. 
There will be songs by a male quartet, 
piano solos by one of the musically in- 
clined members, “home grown” movies 
and a company of highly trained actors 
will present “Thirty Minutes with Dave 
X. McFiggen.” William U. Knight of 
the State of Pennsylvania is most loyal 
gander, and Thomas G. Linnell, wielder 
of the goose quill. 


Fireworks Ban Stands 


MADISON, WIS., Feb. 13.—The Wis- 
consin Industrial Commission has denied 
requests for modification of the fire- 
works order of the commission. The 
order, as it now stands, prohibits the 
selling of all fireworks except colored 
fire and sparklers within 200 feet of any 
building. 

Coincident with the denial of this pe- 
tition, Senator Ridgeway of Sparta in- 
troduced a bill completely barring fire- 
works except displays for public author- 
ties or private organizations granted a 
permit by public authorities, after filing 
bond. This drastic action is being taken 
because of the disastrous effects of the 
last Fourth of July celebration when 
there were five deaths and 27 serious 
accidents. 


Mutuals Condemn State Insurance 


MINNEAPOLIS, MINN., Feb. 13.—State 
insurance was condemned by the North- 
western Association of Mutual Insurance 
Companies in annual session here. Al- 
though the issue has not come to a head 
in the present legislature there is said to 
be a strong sentiment among members 
for such a law. 

Thomas G. McCracken of Minneapolis 
was chosen president of the association. 
Other officers named were W. A. Rut- 
ledge, Des Moines, Iowa, vice president; 
H. L. Hjermstad, Red Wing, treasurer, 
and O. M. Thurber, Owatonna, secretary. 

Miss A. J. Dahlstrom, Minneapolis; 
F, H. Wilder, Fargo, N. D.; Roy A. Nugen, 
Sioux Falls, S. D.; George A. Wells, Des 
Moines; Thomas G. McCracken and Mr. 
Thurber were elected directors. 


Change Wisconsin Federation Date 


A change in the date of the annual 
meeting of the Insurance Federation of 
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state legislature were discussed briefly. 
Senate Bill No. 177 by Senator Finley of 
Neosho seeks to repeal the present anti- 
discrimination law. The Monday Lunch- 
eon Club is not alone in opposing the 
passage of this bill, but the general pub- 
lic is also opposed to it. 

A. I. Doling, secretary of the Kansas 
Fire Prevention Association, announced 
that at a recent meeting of executive 
committee of said association it was sug- 
gested that a measure should be pre- 
pared and presented to the legislature 
requiring fire prevention to be taught 
in the public schools. Kansas is usually 
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in the vanguard of progress but in this 
matter is behind some other statesfi A 
committee consisting of A. I. Doling and 
Carl Trapp was appointed to confer with 
the state fire marshal with a view of 
having such measure prepared and in- 
troduced, 

E, J. Smalley, secretary of the Alliance 
Co-Operative was named as chairman for 
next meeting. 


KANSAS FIRES BREAK RECORD 


More Reported Within Two Weeks 
Than in Any Similar Period In 
History of State 


TOPEKA, KAN., Feb. 13.—The fire 
record of the last week in January and 
the first week in February ranks them 
as probably the worst two weeks in the 
history of Kansas. Just as January was 
closing there was ushered in the first 
below zero temperature the state has 
had in three years. On top of this was 
an unusual season of dry weather. There 
has been little rain and no snow in the 
state all winter, 

Coupled with the dry weather and the 
sharp drops in temperatures it seemed 
like the state was burning up. Every- 
body piled the coal into their furnaces 
and things did happen. There have been 
more fires in the last two weeks than 
in any similar period in the history of 
the state. The losses may not total so 
large as the fire fighting equipment is 
much better and the fire departments 
are better manmed. They have been 
able to stop most of the fires with com- 
paratively small losses by roofs burn- 
ing off and such damage as came from 
the water. 

The two big losses of the period both 
came at Wichita. The Getto building 
was entirely destroyed with property 
damage exceeding $100,000. Special 
agents of the fire marshal are investi- 
gating this fire. It is asserted that 
there was only $27,500 of insurance on 
the building but heavy insurance on 
the contents. It was a four-stock brick 
structure, nearly 40 years old. The 
lower floor was occupied by stores and 
the three upper floors were apartments 
in which 63 people lived. The Carey 
hotel at Wichita, once said to be the 
finest hotel in the southwest, was par- 
tially wrecked within 20 hours after the 
Getto building. The loss was over $100,- 
000 with only one-third insurance. 


Omaha Packing Plant on Fire 


OMAHA, NEB., Feb. 14.—Fire which 
originated about 5 o’clock in the Armour 
Packing Company’s South Omaha plant 
was still burning fiercely this afternoon. 
Both sausage and fertilizer departments 
were reported as on fire. Danger of 
spread of the fire is serious and there is 
no way of estimating the extent of the 
loss. 





Plan Big Norfolk Meeting 

NORFOLK, NEB., Feb. 14.—The Ne- 
braska Fire Prevention Association will 
hold an inspection in Norfolk, February 
21, the association expecting one of the 
largest gatherings on record. The co- 
operation of the Rotary, Lions Club, 
Chamber of Commerce, Fire Department 
and local Boy Scouts has been secured 
and the entire day will be devoted to an 
inspection of the city. In the evening 
the large mass meeting will be held at 
which the two fire prevention bureaus’ 
films will be shown and a talk will be 
given by R. E. Vernor, manager of the 
fire prevention bureau, in addition to 
fire prevention talks by local fire pre- 
vention men. 


Drops Real Estate Agents 

ST. LOUIS, MO., Feb. 13.—E. E. Cole, 
president of the National Union of Pitts- 
burgh, who was in St. Louis last week, 
investigating complaints that followed 
the appointment of ten real estate agents 
by his company, prior to his departure 
for Pittsburgh gave assurance that the 
new agents would be dropped. While 
in town he conferred with local agents 
for the company who are affiliated with 
the Fire Underwriters Association and 
unofficially with President Hemenway of 
the Fire Underwriters Association of St. 
Louis. With the dropping of the realty 
men as agents it is believed the matter 
may be regarded as a closed incident. 





COMMONWEALTH GETS PERMIT 


Frank L, Travis Now Officially At Head 
of New Company at 
Kansas 


TOPEKA, KAN., Feb. 13.—The 
Commonwealth Fire & Marine of Kan- 
sas City, Kan., has been given a per- 
mit to sell its stock in Kansas by the 
blue sky board. This is the company 
which caused Frank L. Travis, former 
superintendent of insurance, to issue nu- 
merous flat denials of his connection 
with it, even in the face of official rec- 
ords of his connection. 

Travis is now the president of the 
company. W. S. McClintock, a lawyer 
of Kansas City, Mo., and Topeka, was 
the president but he has retired and 
Travis has been elected to succeed him. 
The other directors are W. K. Herndon 
and D. L. Lakin, examiners for the in- 
surance department under Travis, and 
F, K. Ferguson and J. G. Jones, said 
to be employes in the law offices of Mc- 
Clintock. 

The company was prevented from ob- 
taining a permit to sell its stock for 
several months. The old blue sky board 
refused to issue the permit under the 
plan submitted by the company. But 
the board has been entirely changed 
since Jan. 8 and the new members au- 
thorized the company to go ahead with 
stock flotation. 

The plan of the company is to sell 
the stock with $100 par value, at 2 for 1. 
The promoters and stock salesmen are 
to be paid a commission of 20 per. cent. 
When the company is fully organized 
and ready to write insurance it will 
then have $1,000,000 capital and $600,- 
000 of surplus, $400,000 having been paid 
to the promoters for organizing the 
company and selling the stock. 





AGAINST SOCIALISTIC BILLS 


Governor Bryan Raps Plan to Pay Hail 
Losses From General Funds of 
State, Among Others 


LINCOLN, NEB., Feb. 13—Governor 
Bryan has made it plain that none of 
the measures of a socialistic character 
before the legislature, which include a 
hail insurance department which shall 
draw upon the state general fund for 
all losses, will get sanction from him. 
At the present time he is in the midst of 
a fight against any appropriation from 
the treasury to cattle breeders whose 
animals are found to be infected with 
tuberculosis and condemned. 

The governor says that he will oppose 
any appropriation of this sort because it 
will be an entering wedge for a general 
raid upon the treasury. If he justified 
the hail insurance proposal, he says, he 
could not deny to the home owner pro- 
tection from loss by fire or tornado, and 
if the home owner is to be thoroughly 
protected the state will have to furnish 
him life insurance, 

Nebraska business men are of the 
opinion that the legislature is showing 
great conservatism. Both houses have 
killed more bills than they have passed. 

Ames to Be Inspected 

AMES, IA., Feb. 14.—The Iowa Fire 
Prevention Association is holding a 
meeting and inspection in Ames today, a 
public meeting to be held this evening 
at which one of the films distributed by 
the fire prevention bureau will be shown. 
R. E. Vernor, manager of the Fire Pre- 
vention Bureau, will be the speaker, al- 
though talks will be given by others, 








Hearing on Rate Law Repeal 


ST. LOUIS, MO., Feb. 13—Thke commit- 
tee on criminal jurisprudence of the Mis- 
souri senate held a public hearing Thurs- 
day evening on Senator Irwin's bill to 
abolish the 1915 rating law and restore 
the competitive rate making that ex- 
isted prior to the passage of that act. 

In St. Louis insurance circles it is 
generally believed that the measure has 
little chance of passage, but with an 
overwhelming majority in both houses 





from the rural sections of the state any- 
thing that is believed to be prejudigija) 
to the best interest of the larger cities 
and especially affecting corporations is 
always dangerous. The ruralites hays 
not any particular interest in such Meas. 
ures and may vote either way as the 
fancy strikes them. They often take 
pleasure in voting for anything the big 
cities don’t want. 

In the larger cities the experiences og 
the Major administration, which con@j. 
tions led to the enactment of the rating 
law, are regarded as a safeguard againgt 
any return to the old order. It is be. 
lieved no state administration wants to 
endure the criticism that was heapeg 
upon the Major regime so far as fire 
insurance conditions was concerned, 


Change in Omaha Firm 

Westergaard Bros. & Metzger of 
Omaha have dissolved partnership and 
the business will be continued by 
Westergaard Bros. under the latter firm 
name. This firm was organized a short 
time ago and occupied space in the 
branch office of the United States Byj- 
delity & Guaranty. They have moved 
now to 634 Securities building. 

A. A, Westergaard of the firm has 
been made private secretary te Con- 
gressman-elect Wesley G. Sears, but will 
retain his interest in the business, In 
addition to several fire company con- 
nections the Westergaard Bros. repre- 
sent the U. S. F. & G. and were recently 
appointed general agents of the surety 
department of the Standard Accident of 
Detroit. 


Are Chamber of Commerce Speakers 


K. L. Walling of the Iowa Insurance 
Service Bureau, and Clyde Smith of Des 
Moines, state agent for the Great Lakes 
and Netherlands, were speakers before 
the monthly meeting of the Chamber of 
Commerce of Knoxville, Ia., last Mon- 
day evening. Mr. Walling spoke on “The 
Work of the Inspection Bureau” and Mr. 
Smith gave a fire prevention talk. The 
Knoxville Chamber of Commerce is an 
aggressive organization and has ex- 
tended its membership to over 200. It 
devoted a great part of its business ses- 
sions to the talks of these two fire in- 
surance men. 


Kansas Fire Prevention Work 

TOPEKA, KAN., Feb. 12.—At a spe- 
cial meeting of the executive committee 
of the Kansas Fire Prevention Associa- 
tion, held in the office of the secretary 
in this city—the first meeting since the 
enlargement of the executive committee 
and called for the purpose of appoint- 
ing chairmen for the sub-committees and 
starting active fire prevention work— 
chairmen were appointed for the fol- 
lowing committees: Scout committee, 
W. S. Whitford; speaker’s bureau, John 
Battershill; motion picture projection, S. 
E. Willcutts; fire department and water- 
works, O. W. Doling; public building in- 
spection, Charles H. O’Neill; law and 
ordinance, Glenn D. Hussey; radio com- 
mittee, Frank Scott. The first town in- 
spection will be made early in March and 
the association anticipates making one 
town inspection every month during the 
remainder of the year. 


Inspection at Ames 


AMES, IA., Feb. 14.—Iowa field men 
under the supervision of Richard E. 
Vernor of the fire prevention depart- 
men of the Western Actuarial Bureau, 
started an inspection of Ames today. 
A public meeting in the evening closed 
the inspection. 

Knoxville will be inspected in March, 
Clyde C. Smith, president of the Iowa 
Fire Prevention Association, announced. 


Longs Form New Agency 
KANSAS CITY, MO., Feb. 13..—George 
D. Long, one of the partners in the for- 


mer agency of Long & Stowell, in local 


agency work in Kansas City for 2 
years, has now brought his two sons 
into this business. Mr. Long, with 


George T. and Charles M., have formed 
the agency of George D. Long & Sons, 
with offices in the Delmain building, 
Ninth and Main streets. The company 
represents the New Hampshire Fire and is 
writing fire, tornado, automobile and 
sprinkler leakage. Membership has been 
obtained in the Kansas City Insurance 
Agents Association 


L. G. Brian’s New Post 


Lawson G. Brian, head of the Ne- 
braska state hail insurance department, 
will tender his resignation as soon as 
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the governor can relieve him of his 
duties, and will take the management 
at Omaha of the hail insurance depart- 
nent of the Love-Haskell general in- 
surance agency. Mr. Brian was for- 
merly insurance commissioner for the 
state, besides having served as county 
and state treasurer. His management 
of the state hail insurance department 
has shown his capabilities as an execu- 
tive, and he was able to pay out losses 
almost in full in the two years from 
the premiums received. One of these 
years Was very disastrous for the hail 
jnsurance companies, that of 1922. 


Make Improvements in Wichita 


WICHITA, KAN., Feb. 12.—Several 
improvements are in prospect in Wich- 
ita which will greatly improve the fire 
fighting facilities of the city. City Man- 
ager Elliott has announced that he is 
now working on plans for the installa- 
tion of an adequate fire alarm system 
and hopes to have it installed within the 
near future. - The fire alarm system in 
Wichita has been inadequate in the past 
and a new system, which was voted 
upon some time ago but not as yet in- 
stalled, will soon be put in. It is also 
certain that the improvement in the 
water works and public facilities will 
be made at an expense of $170,000. The 
authorization of $100,000 for this work 
has been increased to $170,000 and sev- 
eral additional improvements have been 
included in the work. 





Watson Is Assistant Secretary 


At the annual meeting of the Central 
States Fire of Wichita, Kan., A. H. Wat- 
son was elected assistant secretary. Mr. 
Watson was at the home office of the 
Central National until it reinsured, He 
has been with the Central States since 
September, 1922. 


W. J. Hodge’s Change 


W. G. Hodge, assistant secretary of 
the North American National and the 
Great Republic of Des Moines, has re- 
signed, effective Feb. 10. He has se- 
cured the general agency of the National 
Security Fire of Omaha for the state of 
Kansas, with headquarters at Topeka, 
and will assume his new duties at once. 


Will Inspect Norfolk, Neb. 


The Nebraska Fire Prevention Asso- 
ciation has arranged an inspecticn of 
Norfolk on Feb. 21. North Platte was 
scheduled for February, but a switch 
was made and North Platte will prob- 
ably be covered in April. 


Iowa Notes 


The Donahue hotel, Donahue, Ia., was 
totally destroyed by fire last week, en- 
tailing $30,000 loss, partly covered by 
insurance. 

T. F. O’Brien and J. B. Key, both of 
Dubuque, where they have been in the 
insurance business a number of years, 
have established a local agency at Man- 
chester, Ia. They will handle several 
firms’ business in this territory. 

Fire last week wrecked the First Na- 
tional Bank building in Davenport, Ia., 
and for a time threatened the downtown 
district. The loss was $100,000 and was 
covered by $61,000 insurance. Twenty- 
two tenants were burned out. The water 
loss mounted high. 

The Leon hotel in Leon, Ia., was com- 
pletely destroyed by fire which swept 
the business district last week, causing 
a loss of $150,000. The flames spread to 
the A. A, Jaines ready-to-wear shop, 
Edwin Cain garage, Mitchell barber 
shop, American Express Company office 
and the Widener implement store 


Iowa Notes 


Alfred DeMean of Davenport has re- 
purchased the local agency in West 
Liberty which he sold to C. N. Edwards 
a few months ago and will return to 
operate it. 

The week-end cold wave is thought 
to have been responsible for a fire which 
did damage of $100,000 or more at Leon, 
la. The Leon hotel, opera house, ladies’ 
ready to wear store, pool hall and imple- 
ment house went up. It is thought that 
an overheated furnace caused the blaze. 
The terrific cold and a stiff northwest 
wind made fire fighting difficult. 


Nebraska Notes 


‘The Columbia Fire and the Columbia 
Fire Underwriters Agency at Omaha 
have reelected President C. O. Talmadge 
and the other officers. They operate in 
eight states from this Office. 

Miss Elta L. Sailors, for some time 
bene J. W. Johnson in the local agency 
usiness at Sidney, Neb., has been made 
Office manager of the Horace M. Higgins 
“gency at Omaha. 


J. W. Johnson, agent of Sidney, Neb., 
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has been spending a week in Omaha in 
conference with his company, state 
agents and officials. They report him 
as one of the real agents from out state. 

A bill introduced in the Nebraska 
legislature by Baldridge of Omaha would 
make accessories to the crime of arson 
subject, on conviction, to the same pen- 
alties as a principal and liable to life 
imprisonment if convicted. 

Allen A. Tukey, former branch man- 
ager at Cmaha for the United States Fi- 
delity & Guaranty, has opened an office 
at 613 Peters Trust building as an inde- 
pendent broker. Mr. Tukey handles the 
accident and health contracts of the U. S. 


. & G. 

H. B. Willeford, for some time man- 
ager of the underwriting in the H. A. 
Wolf Company agency in Omaha, has 
resigned and accepted the position of 
office manager for the Peters, Guiney, 
—" & Powell agency of Sioux City, 
owa. 


Missouri Notes 
Cc. J. Carr of the local agency of Carr 
Brothers at St. Louis is convalescing in 
Florida following a serious operation re- 
cently performed. 
IX. L. Casey, special agent of the farm 





department of the National Union in 
Missouri, has removed his headquraters 
from Kansas City, Mo., to Bloomfielg 
Mo. : 


New Boston, Mo., was the scene of 
$50,000 fire Feb. 3. A bank, theatre ang 
one farmers’ exchange were destroyed 
Extreme cold weather made fighting the 
fire difitcult. 


Fire on Feb. 10 destroyed the paper 
box plant of John Grampton, Philade). 
phia, Mo., and seriously damaged fiye 


other buildings. The loss is estimated 
at $250,000. 
W. M. Byrne, Randall Foster ang 


Thomas L. Farrington of the Lawton. 
Byrne-Bruner Agency Company, §&t 
Louis, left last week for Hartford, Conn. 
and New York City. While in the east 
they will pay a visit to the Hartforg 
Fire’s home office. 


Employes and officials of the Missouri 
Inspection Bureau last week presente 
a handsome floor lamp to J. O. Gill, man. 
ager of the service department, who was 
married recently to Miss Sara Trimble 
of Fulton, Mo. The presentation speech 
was made by James Waterworth of the 
Bureau, who congratulated Mr. Gill upon 
his entry into matrimony. 
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SEEK RADICAL LEGISLATION 


Introduced in Oklahoma Senate 
Which Would Make Upheaval 
In Fire Insurance 


Bill 


OKLAHOMA CITY, OKLA., Feb. 
12.—A somewhat radical piece of legis- 
lation is proposed in Oklahoma, a bill 
affecting fire insurance having been in- 
troduced in the senate last week by 
Senator Ross Lillard of Oklahoma City. 
This bill provides for the bonding of all 
fire companies, except reciprocals; for 
agents’ fees and licenses, the elimination 
of the coinsurance clause, the removal 
of the lien on property clause and sev- 
eral other radical departures. 





Many Drastic Changes 


It is provided that every fire insur- 
ance company not organized under the 
Oklahoma laws shall file a bond equal 
to 25 per cent of the premiums col- 
lected, providing the bond in no case 
exceeds $50,000 or is less than $10,000. 
Such a bond is also required of all fire 
companies organized under the Okla- 
homa laws, with the exception of any 
person, firm, corporation or association 
doing an inter-insurance, cooperation or 
reciprocal business. It is provided that 
no fire company expose itself to any 
one risk, except on cotton in bales or 
grain, to an amount exceeding 10 per 
cent of its paid up capital stock. It is 
provided that upon paying a license fee 
of $25, an agent may place excess busi- 
ness with an unauthorized company, 
provided the party desiring the excess 
insurance shall first file with the com- 
missioner an affidavit that he has ex- 
hausted all the insurance obtainable 
from companies duly authorized in the 
state, 

It is further provided that no breach 
or violation by the insured of any of 
the warranties, conditions or provisions 
of the policy shall render the policy 
void, unless such breach or violation 
contributed to bring about the destruc- 
tion of the property. The coinsurance 
clause is prohibited under this bill and 
the company held for full loss, regard- 
less of the inclusion of such a clause. 
It is provided that incumbrance of the 
property by a lien of any character, 
either prior to issuance or policy dur- 
ing the policy year, shall in no way 
affect the validity of the policy. 


V. H. Osborn Honored 


DALLAS, TEX., Feb. 14.—At last 
week’s luncheon of the Texas pond of 
the Blue Goose, V. H. Osborn of the 
Northern of London was presented with 
a wedding gift of a dozen crystal plates 
by the Texas pond. Mr. Osborn recently 
married Miss Francis Thompson, daugh- 
ter of Col. William Thompson, the well 
known insurance attorney of Dallas. 
The presentation speech was made by 
Gander George S. Wright. 








SEPARATION BILL ADVANCED 


Reported Favorably by Senate Commit. 
tee, but With Amendment Abol.- 
ishing Fire Commission 


AUSTIN, TEX., Feb. 13—The senate 
insurance committee has favorably re- 
ported with an amendment the bill by 
Senator Davis providing for a depart- 
ment of insurance, thereby separating 
the insurance business from the present 
department of insurance and banking. 
This is in line with the pleas of the bank- 
ers and the insurance men of Texas 
The amendment was by Senator Fair- 
child and proposes to abolish the State 
Fire Insurance Commission and trans- 
fer its functions to the department of 
insurance. 

As amended a majority of the com- 
mittee expressed opposition to the bill 
but consented for it to be reported to 
the end that the senate proper pass on 
the question of the divorcement of the 
insurance and banking divisions and 
their creation into separate departments 
of government. It is the hope of all 
concerned that the separation will be ef- 
fected and that the Fairchild amendment 
will be rejected by the senate when the 
bill is reached on the calendar. 

The senate committee reported un- 
favorably the bill which provided that 
the mortgagee cannot collect insurance 
on property which is burned through the 
negligence of the mortgagor, and that 
which sought to place a penalty of 12 
percent on the insurance companies 30 
days after demand is made for payment 
of policies. 

A bill introduced in the house seeks to 
place a tax of 1 cent on the insured for 
each $100 of insurance taken from in- 
surance companies which are operating 
in Texas without a permit. 


Texas Blue Goose Meeting 


DALLAS, TEX., Feb. 13.—R. B. 
Hall of Johns-Manville, Inc., of Texas 
was the principal speaker at the lunch- 
eon Monday of the Texal Pond of Blue 
Goose. He showed some very inter- 
esting films on asbestos. : 

Monday noon, Feb. 19, a special 
luncheon will be held in honor_of 
Charles Miller, state agent of the Na- 
tional of Hartford, who has been called 
to the home office of his company to 
assume the position of general agent. 
George B. Muldaur, general agent of 
Underwriters Laboratories, will be 2 
speaker at this luncheon also. 


Oklahoma Marshal Reappointed 


OKLAHOMA CITY, OKLA., Feb. 13.— 
John Connally, state fire marshal, has 
been reappointed to the office by Gov- 
ernor Walton. His apointment has been 
expected and generally predicted becausé 
he was one of the original Walton sup- 
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last week and informed the Tulsa agents 
that there would not be a branch office 
of the bureau opened at Tulsa. 

The Tulsa agents are suggesting that 
Tulsa is the logical place for a branch 
office. There is now a branch office at 
Muskogee. 


Will Handle Hail Losses 


OKLAHOMA CITY, OKLA., Feb. 13— 
The Bates Adjustment Co. has organ- 
ized a hail department for handling hail 
losses. It will handle hail losses in 
Kansas, Oklahoma, Texas, New Mexico 
and Arkansas. 

B. F. Bynum will be chief staff ad- 
juster in charge of this department. 
For several years Mr. Bynum was man- 
ager of the Western Adjustment Com- 
pany’s division office at Oklahoma City. 


P. P. Tucker Improved 


DALLAS, TEX., Feb. 14.—P. P. Tucker, 
Texas state agent of the Aetna, is 
greatly improved in health. For several 
days Mr. Tucker was seriously ill and 
Was not expected to live. The indica- 
tions now are that he will improve con- 
siderably during the next few weeks. 
Mr. Tucker is one of the best loved field 
men in Texas, and his many friends 
were anxious during his critical illness. 





Retailers in New States 


OKLAHOMA CITY, OKLA., Feb. 13— 
The Retailers Fire of Oklahoma City is 
planning on entering Texas and Louisi- 
ana, Arrangements have been com- 
pleted whereby the Bailey & Collins 
general agencies in Texas and Louisiana 
will represent the Retailers Fire in these 
two states. 


Texas Notes 


Memphis, Tex., has contracted 
new six-cylinder fire truck. 

The firm of Boren & Boren, agents at 
Snyder, Tex., has been changed to Dod- 
son & Boren. 

The agency of Jones & Stephenson at 
Slaton, Tex., has been transferred to 
Stephenson Brothers. 

H. C. Cole of the Dallas office of the 
Bates Adjustment Company is on a trip 
to Costa Rica, Central America. 

E. D. McQueen has severed his con- 
nection with the Southwestern Adjust- 





for a 





ment Company, and Hugh Coldwell is 
now with that company in the capacity 
of automobile adjuster. 


As a token of appreciation, the 
Blossom Oil Mill Company presented the 
Paris, Tex., fire department with a check 
for $100, which has been invested in a 
radio set, installed in the central fire 
station. 

Messrs. Bondurant, Smith and Walker, 
Texas farm special agents for the Liver- 
pool & London & Globe, have been in 
the New Orleans office all of this week 
in conference with the southern depart- 
ment managers. 

Three more Texas towns have felt the 
need of more adequate water systems 
and are improving their equipment by 
the drilling of additional wells and 
laying of pipe. These forward looking 
towns are Kerens, Commerce and Moran. 


Oklahoma Notes 


The Manning Insurance Agency 
been appointed agent for the 
Union at Pauls Valley, Okla. 

Fire of undetermined origin destroyed 
the plant of the Dead Shot Chemical 
Company at 103 West Noble stréet, Okla- 
home City. The property was insured. 

Norman Nelson of the Bates Adjust- 
ment Company, Oklahome City, Okla., is 
back at his desk after being confined to 
his home for a week on account of 
illness. 

John D. McClelland, for the past five 
years financial secretary of the Tulsa 
Chamber of Commerce, has resigned that 
position and purchased an interest in 
the Knight P. Douglas & Co. agency in 
Tulsa, 


has 
National 


Texas Notes 


The Mercantile has transferred its 
Forth Worth agency to Dubose, Rutledge 
& Miller. 

The Pennsylvania Fire at Dallas has 
planted with King & Poe in the Praet- 
building. 

Llewellyn Freeman, assistant secretary 
of the Fidelity-Phenix, was in Texas 
last week. 

The Pennsylvania Fire has withdrawn 
from the Edwards & Sellers agency at 
Forth Worth, Tex. 

The Mercantile has planted at Dallas 
with the old established agency of 
Charles L. Dexter & Co. 

At Houston, Tex., the California Fire 
has transferred from Langham & Mail- 
lot to John H. Roach & Co. 


Marion King of King & Poe, local 
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agents at Dallas, was married last week 
and is now away on honeymoon. 


Wirt Leake of the North British fleet 
is on one of his semi-annual visits to 
El Paso, Tex. He will not visit Juarez. 


Robert S. Glass, assistant secretary of 
the Great American, has been on a trip 
to Texas and other states in the south- 
west. 

The North British Mercantile has with- 
drawn from the Geo. Beggs agency at 
Fort Worth and has planted with Jones 
& Gillis. 

The Palatine is now represented at 
Galveston, Tex., by Grafton T. Austin. 
This company was formerly represented 
by Edwin Hulse & Co. 





The North British at Sweetwater, Tex, 


—_—_— 
has transferred to the Roy Scudday & 
Co. agency, the John H. Cochran ¢ 
agency having discontinued business, 


Arkansas Notes 


Less building at Walnut 
Ark., was destroyed by fire last week 
The loss on building and contents jg 
estimated at $75,000. <A. S. Irby ana ¢ 
M. Casper, local insurance agents, whose 
offices were in the burned building, log 
their fixtures. 2 


The Ridge, 


Kansas Notes 


C. E. Farley, special agent of the 
National Union in Kansas and Misgoyrj 
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DISTURBED. OVER PROPOSAL 


Suggested Amendment to Fire Policy 
Law in Tennessee Is Looked On as 
Dangerous to Safe Underwriting 


NASHVILLE, TENN., Feb. 13.— 
The insurable value clause, authorized 
to be written in fire policies in Tenn- 
essee since 1909, is attacked under a 
bill introduced by Representative Dean. 
The clause that the new bill seeks to 
strike out, and which was never en- 
tirely satisfactory to the assured, is as 
follows: 

“And, provided further, that the in- 
surer shall have the right to stipulate 
in the policy the insurable value of the 
property insured and that any policy 
containing such stipulation shall be 
voided if at the time of the loss the 
whole amount of the insurance on such 
property shall be in excess of such in- 
surable value.” 

This clause is made a part of the 
valued policy law of 1909 and was in- 
cluded in that law as a compromise 
clause. The proposed amendment, 
after being duly considered by the in- 
surance fraternity, is looked upon as 
a move that would be disastrous to the 
insurance companies. It is not known 
what could be done to offset the effects 
of the law unless some sort of coinsur- 
ance clause could be written into all 
policies, the insurable value clause now 
being only attached to such policies as 
do not contain a coinsurance clause. 


On the question of paying a policy 
where there is additional over insurance, 
only recently the North America was 
forced to compromise a case that tends 
to show that on this question the condi- 
tions are 
Tennessee even with the clause set out 
above in force. 

A. F. Lasater of Marion county had 
obtained from the farm department of 
the company a policy for $1,500. His 
application stated that he did not have 
any other insurance and that he owned 
the property upon which the buildings 
were located. When the loss occurred, 
it developed that he had also insured 
the property for $1,200 in the Sequatchie 
Valley Mutual, and after the fire the 
latter company levied an assessment to 
meet the loss. The stock company de- 
clined to pay on the ground that the as- 
sured had claimed no other insurance 
and, too, the title was in another person, 
the buildings being constructed on land 
that was only leased by Lasater. 

Thereupon, the mutual cancelled its 
assessment and declined to pay and suit 
was brought only against the North 
America. Judgment was given for $630. 
On appeal, $300 was lopped off the judg- 
ment which otherwise was allowed to 
stand, the court holding that, although 
the assured did not hold title to the 
property, he was entitled to protection 
to the amount of the value of the lease- 
hold. 


Button Modifies Ruling 


Insurance Commissioner Button of Vir- 
ginia has modified his former ruling re- 
garding premium payments, which he 
now declares must be paid on or before 
the 15th of the second month succeeding 
the month in which the policy is issued. 
This applies to fire, marine, casualty and 
miscellaneous lines. Premiums due in 
February, for example, must be paid in 
cash or by interest bearing note before 


not altogether favorable in | 








the succeeding April 15. 


has removed his headquarters  froy, 
Ottawa, Kan., to Kansas City, Mo. 
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PLAN ANOTHER TAX “GOUGE” 


Tennessee Legislature Has Bill to Tax 
All Companies 5 Percent of Net 
Earnings— Bitter Fight On 


NASHVILLE, TENN., Feb. 14.—The 
general assembly today reduced the 
excise tax on corporations from 5 per. 
cent to 3 percent, making fire companies 
pay an additional tax of less than \% per. 
cent on net profits from Tennessee busi. 
ness and life companies just % percent 
additional on net profits of the state, fire 
prevention tax making the difference, 


NASHVILLE, TENN., Feb. 13~ 
Under an excise corporation tax, pro- 
vided for under an administration bill 
before the Tennessee general assembly, 
insurance companies will have their tax 
in that state practically doubled, since 
all corporations of the state and those 
outside doing business in Tennessee 
must pay 5 per cent on the net annual 
earnings. 

There is deduced, of course, in the 
case of the fire companies the 2% per- 
cent tax paid on premiums and the 4 
per cent paid on prmiums for carrying 
on the fire prevention work. Life com- 
panies deduct the 2% percent tax on 
premiums, .The new tax is made pay- 
able for the first time on July 1, 1923, 
and the deductions are made on any 
tax payable on premiums before that 
date. 

A hot campaign against the new tax 
was inaugurated by the banks of 
Tennessee and the manufacturing in- 
terests. In one day at the close of the 
week when the bill was offered 3,500 
telegrams poured into the legislature 
pretesting against its passage, repre- 
senting a telegraph cost of $10,000. 
Early in this week, however, the ad- 
ministration forces were confident of 
success in putting the bill through as 
one of the campaign pledges of Gov. 
Peay to reduce the land tax at least 
$1,000,000 annually. 

The proposed excise tax will yield in 
round numbers additional revenue to 
the amount of $1,500,000, but deduc- 
tions will reduce it to about $1,000,000. 
Manufacturers are fighting the bill 
with all force on the grounds that they 
are already heavily taxed and that they 
are being discriminated against for the 
benefit of the land owners. The tax 
that the insurance companies of Tenn- 
essee now pay yields a net revenue, 
after the expenses of the insurance de- 
partment and the fire prevention work 


are paid, that amounts to nearly 
$922,000. 

Tennessee Bills Rejected 
NASHVILLE, TENN., Feb. 13.—The 


bill in the Tennessee legislature to en- 
force the liability of fire insurance com- 
panies where mortgages are held, not- 
withstanding a failure to notify when 
there is change of ownership, came to 
a sudden end in the lower branch, when 
the judiciary committee recommended 
the bill for rejection, and the author 


withdrew the measure. 

This was the companion bill to the 
one that made the insurance commis- 
sioner the final adjuster of fire ro 
This proposed act came to its deat 
upon the recommendation of the ways 
and means committee of the house. 

Both bills were the outgrowth of the 
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controversy over the Fitzgerald & Clark 
school loss at Tullahoma, Tenn., where 
the companies contested the loss at « 
school building because of several 
changes of ownership without notice to 
the companies that carried about $25,000 
jnsurance written with the loss payable 
clause. 


TOBACCO ASSOCIATION LINE 


Rentlinger & Co. Place Risk in 21 
Companies Instead of 12—Premium 
Near $100,000 


LOUISVILLE, KY., Feb. 14——The 
eneral cover contract with the Burley 
Tobacco Growers Co-Operative Asso- 
ciation, placed by. the Reutlinger & Co, 
agency in Louisville is, this year, being 
placed with 21 companies as against 12 
companies carrying the risk last year. 
The companies taking on the new con- 
tract have not yet been announced. Last 
year’s coverage expired Jan. 25, 1923, 
and the total insurance for the year is 
reported as about $7,000,000 and the 
average rate $1.42, making total pre- 
mium around $100,000. As there is said 
to have been but one small loss on the 
risk, companies are naturally anxious 
for the renewals, as well as the general 
cover on the property in the dark to- 
bacco districts in western Kentucky, 
although the latter, it is predicted, will 
not show as favorable experience as 
that in the Burley section. 

The result of the first year’s opera- 
tion of the Burley Tobacco Growers 
Co-Operative Association has been an- 
nounced to its members by President 
and General Manager James O. Stone 
and shows that the association received 
120,000,000 pounds of the tobacco of 
the 1921 crop, graded it according to 
the Association’s standard grades, made 
an initial advance to each member upon 
the delivery of his crop, of an average 
of eight cents per pound, sold it all 
within the year at current prices, and 
the 1921 crop averaged $9.98 per 100 
pounds more than the 1920 crop. 

The total expense for the physical 
handling of the business was 89.8 cents 
per hundred pounds with a total deduc- 
tion for all expenses of $1.54. 


QUESTION ON MEMPHIS FORM 





Proviso In Connection With Bank of 
Commerce Risk Regarded As 
Setting Bad Precedent 


An expression of opinion has been 
asked from companies which are car- 
tying lines in the 15-story fire-proof 
office building of the Bank of Commerce 
& Trust Company, 10-16 South Main 
street, Memphis, Tenn. There is a 
provision in the form as follows: “It 
is understood and agreed that all losses 
under $100 will be adjusted twice a 
year, 

The position has been taken that this 
class of risk generally carries with it a 
number of small losses’and it does not 
seem a desirable precedent to adopt. 
While the policy conditions allow the 
assured a reasonable time to give no- 
tice of loss, prepare the papers and file 
proofs, the companies, naturally, do not 
wish to be pinned down to an agreement 
to only adjust such losses every six 
months. It is reported the form of pol- 
ty now in use has been approved by 
the Tennessee Audit Bureau without 
comment. 


Stone Gets New Zealand 


The New Zealand has appointed C. 
Cliffe Stone of Nashville, Tenn., as gen- 
eral agent for Tennessee and Kentucky. 
Mr. Stone will later take the South Brit- 
ish for the same territory. 





Muldaur at Birmingham 


BIRMINGHAM, ALA., Feb. 13.—“Insur- 
ance companies do not make insurance 
rates, but they are made according to 
the number of fires in your particular 
community. Insurance companies do not 
want to charge high insurance rates, 
because the companies that make the 
Most money are the companies that 








charge the lowest rate, for there are 
fewer fires.” 

So George B. Muldaur, general agent 
of the Underwriters Laboratories and 
representative of the fire prevention and 
insurance department of the United 


States Chamber of Commerce, told the 
civic forum of the Birmingham Chamber 
of Commerce. Mr. Muldaur declared 


that while the world is going about its 
work confident that it is safe in fireproof 
buildings, nine out of every 10 build- 
ings are in bad conditions for fire safety. 


Has Agency, but No Companies 


Charles A. Higgins, former local 
agent at Lincoln, Ill., who for some time 
has been secretary of the chamber of 
commerce of Ocean View, Va,, decided 
recently to open a real estate and in- 
surance agency office in the latter com- 
munity, but he has so far been unable 
to get a company connection, due to the 
fact that Ocean View was annexed to 
Norfolk the first of the year, and he 
finds himself up against the dual agency 
rule of that city. 

Even before annexation became effect- 
ive it had ben customary for most of 
the insurance at Ocean View to be 
placed through Norfolk agencies and 
now that the town is a part of Norfolk 
it is understood that the companies 
planted there, three in number, are con- 
templating taking up their plants with 
a view of letting their Norfolk connec- 
tions handle the business altogether. 

The town’s fire record is anything but 
good, more than $1,000,000 worth of 
property having been burned there 
within the past two or three years. 


Townsend Succeeds Happer 


Jeorge B. Townsend, insurance mana- 
ger of the American Bank & Trust Com- 
pany, Petersburg, Va., has been ap- 
pointed Virginia and North Carolina 
special agent for the Norwich Union to 
succeed Henry A. W. Happer who re- 
signed recently to resume a local agency 
connection in Roanoke. Before going 
with the American Bank & Trust Com- 
pany he was a field man for the Vir- 
ginia Inspection and Rating Bureau. 
He had also been special agent for a 
time for Jerome & Brown, Southern 
managers at Atlanta. Mr. Townsend will 
have his headquarters in Petersburg. 


May Reduce Birmingham Rates 


BIRMINGHAM, ALA., Feb. 13.—Sub- 
stantial reduction in fire insurance rates 
for suburban sections of Birmingham is 
expected to follow basic revisions which 
will be made by the Southeastern Un- 
derwriters Association, according to a 
letter received from Joseph S. Raine, 
secretary of the association. These re- 
visions will place all outlying districts 
on a first class basis, now in effect in 
the business section and in the Norwood 
and South Highlands residential sea- 
tions. Some time will be required to 
work out details of the new rate. Rates 
on outlying districts of the city have 
been on a second and third class basis. 


Field Staff Rearranged 


ATLANTA, GA., Feb. 13.—A rearrange- 
ment of their field staff has just been 
announced by Hurt & Quinn, general 
agents of this city. The changes, fol- 
lowing the recent retirement of Special 
Agent R. F. Jarrett to engage in the 
local agency business, are as here noted: 
G. W. Slayton, previously in charge of 
South Carolina, will after March 1 super- 
vise Florida and part of Georgia instead, 
while C. B. Lawrence has been named as 
special agent for the Palmetto State. 
Mr. Lawrence is now manager of the 
Marion, S. C., local agency of Mamer & 
Lewis, a post he has held for a number 
of years. 


Royal Men at Atlanta 


The Royal’s southern field men are 
meeting in Atlanta this week at the 
company’s annual gathering, at which 
plans will be presented for the current 
year, 





Change in Front at Lexington 


LOUISVILLE, KY., Feb. 13.—There 
seems to be a change of front in connec- 
tion with the Local Board of Under- 
writers at Lexington, Ky., as regards the 
recent move to adopt the single agency 
rule, restricting each company to one 
agent in the city. A canvass of the 
members of the board was made some 
few weeks ago, but there was no uni- 
ver inclination to amend the rule and, 
it is reported other pressure was brought 
to bear and the contemplated change 
seems to have been shelved, much to the 





Scottish Gnion & National Insurance Company 


HARTFORD, CONNECTICUT 
Established 1824 


Assets, $8,443,501 Liabilities, $4,534,120 
Policy Holders Surplus, $3,909,381 
WRITES 
Fire, Tornado, Automobile, Rents, Sprink- 


ler Leakage, Use and Occupancy, Explo- 
sion, Riot and Civil Commotion 


J. H. VREELAND, Manager J. H. McCORMICK, Secretary 








THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $334,638.72 
408 FORT STREET, WEST, - - - ~ DETROIT, MICH. 














The Columbian Pusurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 











PITTSBURG UNDERWRITERS 


ee eee Mon Manager Conestoga Blidg., Pittsburgh, Pa. 
Underwritten by 
Allemannia Fire Ins. Co. Republic Fire Ins. Co. 
National-Ben Franklin Fire Ins. Co. Superior Fire Ins. Co. 
All of Pittsburgh, Pa. 
Combined Capital, $2,400,000 Assets, $13,600,959 


Surplus to Policyholders, $4,991,615 


G. R. Goodsell, Columbus, Ohio, State Agent for Ohio 
Eliel & Loeb Company, General Agents for Illinois and Indiana 
W. P. Ray, Mgr., Indianapolis, Ind. 
Fish & Shulkamp, Madison, Wis., General Agents for Wisconsin 
Charles N. Roe, General Agent, and Fred W. Sullivan, State Agent for Michigan 


NEW AGENTS SOLICITED 




















Business Is All Right—Let’s Go! 
THE HENRY CLAY FIRE INSURANCE CoO. 
LEXINGTON, KY. 











a week is the cost of The 
Cc National Underwriter by 
annual subscription. 
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satisfaction of 
than local 


companies having more 
one representative 


Conference on Mississippi Case 
is being held 
direct-writing companies 
in the appeal of 


A conference 
New York by 
which were interested 
the anti-trust suit in Mississippi to the 
supreme court’ of that state. This suit 
was dismissed by the chancellor against 
the reinsurance companies, The purpose 
of the meeting today is to explain to 
the companies the steps which have been 


today in 


taken to carry the case to the United 
States Supreme Court and the effect 
upon other pending litigation and the 
effect of the decision of the Mississippi 
court upon the transaction of business 
in that state in the future. 
Virginia Notes 
In his February news letter to mem- 
bers of the Virginia Association of In- 
surance Agents, Colonel Edward E., 


Goodwyn, president, urges all members 
to lend their full support and cooper- 
ation to Commissioner Button in his en- 
forcement of the commissioner's 60-day 
credit ruling recently promulgated. 
Since the recent death of his father, 
Arista Hoge, founder and head of the 
local agency of Hoge & McChesney, 
Staunton, Va., Frank M. Hoge has bought 
the interest of W. B. McChesney, the 
other member of the firm, who was asso- 
ciated with his father for many years 
in the business. He is now sole owner 


TWO PERRYS TO TAKE HELM 





Frederic J. Heads Fire Underwriters 
Association of Pacific—Percy J. 
Is Vice-President 


SAN FRANCISCO, CAL., Feb. 13. 
—The Fire Underwriters Association of 
the Pacific will be guided during the 
coming year by two Perrys. Frederic 
J. Perry, superintendent of agents for 
the Pacific department of the Royal and 
one of the best known fire underwriters 
on the Pacific coast, was elected presi- 
dent, being advanced from the vice- 
presidency, and Percy J. Perry, special 
for the London Assurance in the Pacific 
northwest, was elected vice-president. 
This means that Percy Perry will be 
the president of the organization in 1924. 

Most of the participants in the 1923 
meeting of the F. U. A. P. were lament- 
ing the omission of the reading of “The 
Knapsack” which has been one of the 
main entertainment features of the an- 
nual banquet for many years. 


Oppose Oregon Income Tax Plan 


Oregon insurance men are consider- 
ably aroused over a proposed income 
tax measure before the legislature of 
that state. The measure, if enacted as 
outlined, would place an additional tax 
of 6 percent on the net incomes of in- 
surance concerns. 

Insurance men point out that taxes 
paid by insurance interests in the state 
in 1921 were $352,889 and that the addi- 
tional 6 percent would be an unjust bur- 
den, in reality a double taxation passed 
on to the policyholder. ; 

The proposed 6 percent income tax 
would mean the raising of approxi- 
mately $3,000,000 in Oregon. 


Howes Made General Adjuster 


Harry Howes has been appointed 
general adjuster for the Pacific Coast 
departments of the Henry Evans com- 
panies. Mr. Howes has been special 
agent in British Columbia for the Con- 
tinental, the Fidelity-Phenix and the 
Fidelity Underwriters. He is an_em- 
ployee of long standing with the Henry 
Evans companies, having originally 
been employed as special agent in Kan- 
sas for the Continental in 1906. In 1910 
he was transferred to Winnipeg and la- 
ter on to British Columbia as special 
agent. He will be succeeded in the Brit- 


ish Columbia field by R. B. Leigh, who 
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| of the business, but will retain the old 
style of the firm. 


Louisiana Notes 


Roy Henry, 
the American 
quarters at 


farm executive 
of Newark, with head- 
Memphis, is spending car- 
nival week in New Orleans, 

George B. Muldaur, general agent of 
the Underwriters’ Laboratories, addressed 
the Louisiana field men Feb. 12 at a 
luncheon, Mr. Muldaur’s address was on 
fire prevention, a subject he is unusually 
well qualified to discuss. 

Ek. K. Kidd of the firm of Duncan 
Kidd, Ruston, La., spent several days 
New Orleans last week on 
renewing old acquaintances. 


special of 


& 
in 
business and 

Aside from 


being in the local business, Mr. Kidd is 
president of the Louisiana State School 
Board, 
Southern Notes 
Thomas W. Northropp has become 
president of the 


Northropp Insurance 
Agency of Wilmington, N. C. 

On the suggestion of Franklin Went- 
worth, secretary of the National Fire 
Prevention Association, the aid of the 
joy Scouts of Jacksonville, Fla., has 
been enlisted in an effort to check false 
fire alarms in that city. 

The Ira Powell Insurance Company of 
Mobile, <Ala., has filed incorporation 
papers. It has an authorized capital 
stock of $4,000, fully paid in. The in- 
corporators are Ira Powell, Walter Ellis 





ON THE PACIFIC COAST 





will be moved from his present field in 


and J. T. Harris. 


=» 


Saskatchewan the 


territory. 


to British Columbia 


Death of Charles D. French 


Charles D. French, Montana state 
agent of the Fireman’s Fund, died re- 
cently at a hospital in Helena of pleur- 
isy and complications. Mr. French was 
one of the best known and most popular 
field men in the inter-mountain territory. 
He was 52 years of age, a native of Ver- 
mont, but had been a resident of Mon- 
tana since boyhood. He was for four 
years, beginning in 1905, a deputy state 
auditor under Harry R. Cunningham, 
now president of the Montana Life and 
recently president of the American Life 
Convention, when Mr. Cunningham was 
state auditor and ex-officio insurance 
commissioner of Montana. 





New Candidate for Commissioner 
The latest for 
insurance commissioner for California 
is H. F. Risbrough, who has been dep- 
uty commissioner under several of the 
past appointees. Mr. Risbrough is really 


candidate the job of 


the one best known to those who come 
in contact with the department of the 
state and is very popular with under- 
writers. His appointment would be a 
welcome one. E. C. Cooper, who was 
appointed by retiring Governor W. D. 
Stephens, will probably not have his 


appointment confirmed by the senate, as 
Governor Richardson has served notice 
that he proposed withdrawing the name. 


Randall Heads Northwest Specials 


PORTLAND, ORE., Feb. 13. — Harry 
Randall, special agent at Portland for 


the Niagara Fire, has been elected presi- 
dent of the Special Agents Association 
of the Pacific Northwest. Portlanders 
have been chosen to fill most of the 
offices of the association for 1923, due 
to the fact that che mid-summer session 
in July will be held here. The annual 
meeting was held at Seattle. 


Fire Marshal Bill in Utah 


SALT LAKE CITY, UTAH, Feb. 13.— 
The state fire marshal bill which failed 
to pass the 1921 legislature has been 
reintroduced. It is similar to the fire 
marshal laws of other states but the 
present bill provides a salary of $1,500 
a year for the marshal, who shall be the 
insurance commissioner and receive the 
money mentioned in addition to his 
regular salary. As far as can be seen 
at present it would seem to stand an 
even chance of passing. 


Coast Notes 


Otho E. Lane, president of the Niagara, 
is in San Francisco this week consulting 


with Edwin Parish, Pacific Coast man- 
ager. 
L. R. Bowden, vice-president of the 


week, arriving from New York via San 
Francisco. 

W. B. McLaren, who recently resigned 
as metropolitan manager in San Fran- 
cisco for the Thomas H. Williams gen- 
eral agency of the Pacific States, Amer- 
ican Equitable and Knickerbocker, has 
accepted the position of city manager for 


Fred 8S. James & Co. 
The Frank E. Smith agency of Port- 
land, Ore., has been consolidated with 


H. T. LAMEY GETS HENRY CLAY 


Will Hereafter Have Five States as 
General Agent for That Com- 
pany and Westchester 


DENVER, COLO., Feb. 14.—H. T. 
Lamey, who has for a number of years 
been general agent of the Western and 
3ritish America at Denver, having su- 
pervision over 11 states, has been ap- 
pointed general agent of the Henry Clay 
in Wyoming, New Mexico, Colorado, 
Kansas and Nebraska, and will continue 
to act as general agent in these states 
for the Westchester. 

He will release jurisdiction for the 
Crum and Forster companies in North 
and South Dakota, Idaho, Utah, Mon- 
tana and Arizona. North and South 
Dakota agents wi!l report in the future 


the Insurance & Securities Company 
Frank E. Smith, in the insurance pygj: 
ness at Portland since 1906, is President 
ot the consolidated concern while Fre 
A. Schlick is secretary and manager, 
Due to constantly increasing Marine 
business at Portland, Ore., the Fireman, 
Fund has taken considerable addition) 
office space in the Board of Trade byjjg. 





IN THE MOUNTAIN FIELD 


ing. E. A. Valentine is resident agent 

for the company at Portland. 
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to Fred M. Gund, western manager x 
Freeport, Ill, and the Idaho, Utah 
Montana, and Arizona business will a0 
to the Pacific Coast department. 
Lamey: has conferred with R. I. Crock. 
ett, state agent of the Crum and Fo. 
ster companies, and a satisfactory yp. 
dertsanding has been arrived at jp 
regard to the mountain field. Agencies 
will be transferred as necessity arises, 
and in a manner agreeable to both Mr 
Lamey and Mr. Crockett. 


Plans Expansion of Business 


Herbert Cobb Stebbins, of Cobb, Mil- 
ler & Stebbins, general agents at Den- 
ver for the Norwich Union and affiliated 
companies, was in attendance at the 
annual meeting of the Fire Undervwrit- 
ers Association of the Pacific at San 
Francisco last week. He stated that the 
company plans an expansion of business 
on a recently adopted aggressive cam- 





paign in the Rocky Mountain territory. 





NEWS FROM EASTERN FIELD 











AMENDMENTS UP FOR VOTE 


New York Fire Insurance Exchange 
Will Conform to Insurance Statutes 
and Brokers Pledge 


NEW YORK, Feb. 14—The New 


York Fire Insurance Exchange is in 
session today considering the question 
of the amendment to the Exchange 


agreement to conform to the insurance 
statutes and the new form of brokers’ 
pledge which is up for action. 

If the amendments are adopted, it will 
be one of the duties of the brokerage 
committee to notify all members when 
any broker has his license cancelled or 
renewal of it is refused. The committee 
will also inform the insurance depart- 
ment when any broker has vivlated any 
provision of the insurance laws. 


The pledge which the brokers will be 
asked to sign states that brokers will 
not accept from any company a higher 
rate of commission on risks situated in 
the area of the Exchange than is al- 
lowed by the rules of the New York Fire 
Insurance Exchange. <Any violation is 
to constitute a revocation of the pledge. 
Any broker who revokes his pledge will 
not be entitled to the increased broker- 
age rates provided. 

The amendment for Section 17 (a) of 
the agreement will read as follows: 
3rokerage—No brokerage shall be paid 
or allowed on policies of insurance or 
reinsurance in excess of 5 percent upon 
risks located in Manhattan between 
Chambers and New Chambers streets 
and James Slip (including both sides of 
the street) on the south, and Fourteenth 
street on the north, except on risks of a 
class permissible to be written at branch 
offices upon which within the district 
named, the rate of brokerage shall be 
15 percent; nor shall any brokerage be 
paid or allowed on policies of insurance 
or reinsurance upon risks located in the 
remainder of the territory of this ex- 
change in excess of 10 percent except 
on risks to be written at branch offices, 
on which a brokerage not exceeding 15 
percent, may be paid; provided, however, 
that any of the above named broker- 
ages may be increased 5 percent if the 
broker placing the business has signed 
and observed the pledge herein provided 
for; nor shall any brokerage be allowed 
or paid on policies of insurance or re- 
insurance located in Hudson county, N. 
J., east of the Hackensack river in excess 





Pacific Fire, was a Portland visitor last 





of 15 percent on such risks as, if located 


in Manhattan or the Bronx, would be 
permitten to be written at branch offices, 
on which a brokerage not exceding 20 
percent may be paid. 


Underwriters Salvage Changes 


BOSTON, MASS., Feb. 13.—E. A. Jones, 
general agent of the New England de- 
partment of the Underwriters Salvage 
Company, who has been in the employ 
of the company for 27 years, announces 
his retirement from business owing to 
ill health of his wife. Mr. Jones has 
given faithful service to the company 
and is held in high esteem and it is 
understood he will be on call for special 





services when needed. 
- F. Quiner, special agent, well 
known throughout New England, who 


has been with the company for 20 years, 
has been appointed general agent for 
the New England department to succeed 
Mr. Jones. xeorge A. Upton, special 
agent in charge of the New York-Pitts- 
burgh branch for eight years past, has 
been transferred to the New England 
department as assistant general agent. 





CONTINUE REGIONAL MEETS 





New York Association to Have Two 
More, as Those Held Have 
Proven Worthwhile 





So successful have the _ several 
regional meetings of the New York 
Association of Local Agents held re- 
cently proven to be that it was decided 
at the gathering at Poughkeepsie last 
week, to hold two more in the near 
future, one for the benefit of the agents 
in the New York suburban territory, 
and the other for advance of the local 
men in the northern section of the 
state. 

The meeting at Poughkeepsie proved | 
to be especially profitable, over 50 | 
agents being in attendance. Frank L. 
Gardner, president of the New York 
association and a leading local man of 
Poughkeepsie, presided. In the course 
of his remarks, Mr. Gardner dwelt es- 
pecially upon the menace of the mon- 
opolistic state workmen’s compensation 
bill now before the New York legisla- 
ture, and urged his hearers to bend 
their every energy to encompass its 
defeat. Thomas C. Moffatt, of the 





National Association explained _ the 
new acquisition cost agreement of the 
casualty companies, with which he 1s 
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very familiar, having attended many 
of the sessions of the managers when 
the plan was being prepared. Glenn 
H. Johnson gave an outline of what 
the Syracuse agents had been able to 
accomplish in the way of fire loss re- 
duction through close and intelligent 
cooperation with the municipal officials. 


‘Other speakers touched upon common 


problems in agency work, offering sug- 
gestions as to how these could best be 
overcome. The annual meeting of the 
New York association will be held at 
Syracuse, the regular gathering place, 
though no date has yet been determined 


upon. 


Aetna to Stage “Follies” 

HARTFORD, CONN., Feb. 13.—The in- 
surance entertainment event of the year 
in Hartford will be held Feb. 15 when 
the Aetna Life and affiliated companies 
present their annual musical comedy. 
This year it will be a “Follies” affair. A 
big “rube minstrel” act is in preparation 
py Assistant Secretary Fred Parker of 
the company and a pretentious offering 
in addition by the Girls’ Club. Among 
the specialties will appear Clarence T. 
Hubbard, Aetna magician, in “Substitut- 
ing for Himself’; Miss Grace Gilmore, 
Aetna soloist, and other numbers. A 
delegation is expected to attend from the 
New York branch. 


Two-Platoon System for Boston 

BOSTON, MASS., Feb. 13.—Contrary 
to the protests of civic and business or- 
ganizations, including the insurance in- 
terests, and an overwhelming referen- 
dum of the voters, the Boston council 
yoted to grant the two-platoon system 
for firemen. The firemen were given one 
day off in three some two years ago and 
promised to ask nothing more. The 
new scheme will call for an expenditure 
of $317,950 for salaries and equipment 
the first year and an increasing amount 
each year thereafter. The system wil) 
go into effect Feb. 1, 1924. Mayor 
Curley, now in Florida, having stated he 
would oppose the measure this year but 
would have no objection if it was made 
effective a year later. 


Progress in Essex County 


NEWARK, N. J., Feb. 13.—Progress is 
being made in the consideration of the 
agency situation in Essex County, N. J. 
The general committee named at the 
conference of company officials and local 
agents held at Newark on Jan. 19 has 
apportioned its work among two sub- 
committees, the one to study commis- 
sions and the other the qualifications of 
agencies. Once these bodies come to 
agreement, report will be made to the 
general committee, it in turn calling a 
meeting of all interested companies and 
local agents and submitting its plan for 
action, 


Get Hydrant-Thawing Devices 


PHILADELPHIA, PA., Feb. 13.—As 
Philadelphia has a number of fires every 
winter in which firemen are hampered 
by frozen fireplugs, devices for, thawing 
them out are the latest innovation to be 
added to the equipment of the fire bureau 
here. A contract for several of these 
thawing-machines, which restore a nor- 
mal flow of water in frozen hydrants, 
was recently let by the city authorities. 


Wardsworth to National Liberty 


W. W. Wardsworth has resigned as 
special agent for the Milwaukee Me- 
chanics in New England to take effect 
March 1, on which date he will take 
eastern Massachusetts and Rhode Island 
for the National Liberty, with headquar- 
ters at 70 Kilby street, Boston. He be- 
gan his career in the office of Simpson, 
Campbell & Co., and was later with the 
North River and the California. 


Opens Office at Portland 


General Manager W. J. Greer of the 
General Adjustment Bureau announces 
the opening of an office in Portland, Me., 
under the charge of B. C. Chittenden, who 
will have the title of resident adjuster, 
operating under New England Manager 
Russ of Boston. Mr. Chittenden has had 
Many years’ experience in New York 
State and New Jersey with the Phoenix 
of Hartford, Hall & Henshaw and Crum 
& Forster. ? 


Fess Will Attend Meetings 


W. P. Fess of Winnipeg, most loyal 
grand gander of the Blue Goose, will 





attend the meeting of the New York City 
pond at Newark, N. J., March 19, and 
the Boston pond March 23. It is prob- 
able that he may stop off at the Hartford 
meeting between these two dates. 


Barry Addresses Insurance Women 


NEW YORK, Feb. 14—J. Victor Barry, 
fourth vice-president of the Metropolitan 
Life, will be the speaker at the tea to 
be given women employes in underwrit- 
ing institutions at the rooms of the Drug 
and Chemical Club this city this evening, 
under the auspices of the Insurance So- 
ciety of New York. Gilbert BD. Stecher, 
special agent of the Commercial Union, 
will render several vocal solos. It is 
anticipated that fully 150 women will 
be present, while the attendance of men 
will be restricted to 19. 


East Notes 


Nottingham, eastern manager of 
London & Globe, re- 
New York last 
trip in the 


Cc. A. 
the Liverpool & 
turned to his office in 
week after a fortnight’s 
south. 

Harold H. Porter, special agent of the 
Agricultural in New York State, who 
has been seriously ill at the Iroquois 
Hotel, Buffalo, has returned to his home 
in Watertown, where he is rapidly re- 
cuperating. 


George E. Moffette, special agent of 
the National of Hartford and allied 
companies for Maine, New Hampshire, 


Massachusetts and Rhode Island, was 
elected an active member of the New 
England Insurance Exchange at its last 
meeting. 

These changes took place in Philadel- 
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phia agencies last week: The Colonial 
cancelled the commissions of the J. W. 
Buckman Estate, Ince., and tidge & 
McNeill. The agency of the National 
Liberty was transferred from A. M. Wal- 
dron to the Henry L. Lang Company. 
The British General cancelled the com- 
mission of the J. W. Buckman Estate, 
Inc. 





New England Notes 

The Iowa Mutual of DeWitt, Ia., has 
been admitted to Massachusetts and has 
appointed W. C. Johnson & Co. of Bos- 
ton as its Massachusetts representative. 

The Anchor Insurance Company of New 
York has been admitted to Massachusetts 
to do a general fire business. It has 
named W. H. Lewis of Boston as its 
Massachusetts agent. 

T. Alfred Fleming, supervisor of con- 
servation of the National Board, opened 
a two-weeks’ speaking tour of Massa- 
chusetts at Haverhill on Feb. 1 and will 

| 
| 





be heard in Northampton, Greenfield, 
Springfield, Brockton, Salem and Malden. | 


A E. Woodward, general agent in|} 
Hartford, and C. E, Shepard are among | 
the Hartford insurance men of note who | 
are spending the winter in Florida. | 


That the Boston fire department has 
outgrown the present fire alarm system | 
and a new fire alarm headquarters build- 
ing in a safer locality is much needed 
was the verdict reached by engineers of 
the National Board, First Commissioner 
Glynn and Chief Taber of the Boston 
department at a conference the past 
week. If plans of the engineers prevail 
work would be started immediately on a 
Station in some section of the city re- 
moved from the hazards of fire from 
exterior exposure. 











: IN THE CANADIAN FIELD 





GREAT AMERICAN IN CANADA 


Appoints Black & Armstrong of Winni- 
peg as Hail General Agents—Will 
Write Hail This Season 


WINNIPEG, MAN., Feb. 14.—An 
announcement of considerable interest 
to the hail insurance world in Canada 


has been made to the effect that the 
Great American of New York intends 
writing hail insurance in Canada, start- 
ing with the season of 1923. 

This is a further indication of the fact 
that the hail insurance business has been 
going through stages of improvement 
until it is now on a sound basis gener- 
ally in Canada. The Great American 
will be welcomed to the ranks of the 
hail companies operating in Canada, as 
it is one of the strongest companies on 
the continent and its presence will add 
stability to this class of business in 
Canada. 

The well-known firm of Black & Arm- 
strong have been appointed hail general 
agents for Canada, their head office be- 
ing in Winnipeg, their chief hail office 
in Regina, Sask., and their Alberta 
branch office in Calgary. Their organ- 
ization is complete throughout the ter- 
ritory, and their officials are experienced 
and will be well able to look after the 
interests of the Great American in the 
provinces of Manitoba, Saskatchewan 
and Alberta. 


Get General of London 


Osler, Hammond & Nanton have been 
appointed general agents for the Alli- 
ance Assurance of London, for the prov- 
inces of Manitoba, Saskatchewan and 
Alberta. This firm, the principal mem- 
bers of which are Sir Edmund B. Osler 
of Toronto and Sir Augustus Nanton of 
Winnipeg, has occupied for many years 
a leading position in financial and in- 
surance circles, and has an enviable 
reputation throughout the West. Their 
interests are extensive and valuable and, 
under their supervision, the business of 
the Alliance in the west may be expected 
to develop along sound and profitable 
lines. 


Appointed Branch Manager 


Maj. Frank A. Ney, late of the London 
& Lancashire, has been appointed branch 
manager of the British General, General 
of Paris and Phoenix of Paris, for the 
provinces of Manitoba, Saskatchewan 
and Alberta. 





HOLDS SEMI-ANNUAL MEETING 


Western Canada Insurance Club Hears 
Interesting Talks at Its Session 
at Winnipeg 


WINNIPEG, MAN., Feb. 13. — The 
semi-annual meeting of the Western 
Canada Insurance Club, which took the 
form of a lunch, was held last week. 
In the absence of Thomas Bruce, the 
president, Maj. N. J. Black took the 
chair. F. W. Pace, secretary of the 
club, briefly reviewed the work done by 
its committees and pointed out that a 
good deal more use could be made by 
members of the information collected 
for them by the club. J. V. Nutter 
spoke on the agents’ hand-book of in- 
formation, referring to the Blue Book, 
published by the Dominion government, 
and pointed out the vast fund of in- 
formation which was readily available 
to all. 

F. J. L. Harrison, branch manager of 
the North British & Mercantile, spoke 
on the services which the club rendered 
to the field men, and pointed out to the 
field men could use this material for 
the education of both the local agent 
and the general public in regard to 
mutual competition. J. C. Waugh, the 
father of the Club, told of his experi- 
ences in the east, and how the provinces 
of Ontario, Quebec and British Co- 
lumbia had requested that the club’s 
activities be extended to their provinces. 

The chairman mentioned that the club 
had as guests T. F. Dobbin, general 
manager of the British General, General 
of Paris, and Phenix of Paris; A. H. C. 
Carson, of the London Mutual Fire and 
H. E. Wright of THe Nationa Unper- 
WRITER, Chicago. Mr. Dobbin said a 
few words emphasizing Mr. Harrison’s 
remarks as to the necessity of field men 
who were, so to speak, on the firing 
line, being loyal to the Underwriters’ 
Association, and pointed out the debt 
which the public at large owed to such 
organizations for their efforts to reduce 
fire losses. Mr. Carson expressed his 
pleasure at finding himself again among 
his old friends and competitors. 


Insurance Lectures at Winnipeg 


WINNIPEG, MAN., Feb. 13.—A group 
of the younger insurance men have or- 
ganized a series of lectures dealing with 
subjects of general interest to the pro- 
fession. The lectures will be held in the 
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lecture theatre of the University of Mani- 
toba on Wednesday evenings, the first 
lecture being given last week, when F. J. 
L. Harrison, branch manager of the 
North British & Mercantile, was the lec- 
turer, taking as his subject “The History 
of Fire Insurance.” The second lecture 
will be given by V. D. Hurst, chief rat- 
ing officer of the Western Canada Fire 
Underwriters’ Association, on “The Evo- 
lution of the Rating Schedule.” 


U. S. Companies Enter Canada 


The Providence Underwriters of the 
Providence Washington has been ad- 
mitted to membership in the Western 
Canada Fire Underwriters’ Association, 
and the management for the western 
provinces has been entrusted to Fess & 
Smith of Winnipeg. 

One of the large New York companies 
which is entering Canada is also ex- 
pected to make an active drive for 
business in the western provinces. 





Maritime Pond’s Party 


Nineteen ganders of the Maritime Pond 
of the Blue Goose were present at the 
special dinner and entertainment given 
by the pond at St. Johns, N. B., last 
week. After a hearty dinner, the gand- 
ers adjourned to the opera house, en- 
joying the ensuing performance so well 
that they took the actors with them 
when they left, on the last leg of the 
party. A special amusement place was 
provided by those in charge, according 
to Wielder Joseph Key, and the party 
lasted until the wee sma’ hours. 


Canadian Notes 

P. A. Codere is at present acting 
chief agent for Canada of the St. 
Fire & Marine. 

C. H. Dunham, of the firm of Dunham 
& Tod of Calgary, was a visitor in 
Winnipeg last week. 

BE. EB. Kenyon, general manager of the 
Alliance Assurance of London, who has 
been on a western trip, has returned to 
Mcentreal. 


as 
Paul 
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ASSESSMENT IS 100 PER CENT 





Policyholders in Iowa Mutual Discover 
That “Cheap” Insurance Has 
Its Disadvantages 


DES MOINES, IA., Feb; 13.—Re- 
ceiver H, T. Brewer of the Iowa Auto- 
mobile Owners Association has levied 
an assessment of 100 per cent upon pol- 
icyholders in that organization, accord- 
ing to reports in insurance circles. Since 
this concern is without the jurisdiction 
of the state department, no official word 
as to the amount-of the assessment has 
reached Commissioner Kendrick. Re- 
ceiver Brewer is working under the di- 
rection of the courts in Hardin county. 

The Iowa Automobile Owners has 
had rather a stormy career. It was 
formed largely through the efforts of 
S. L. Seeman, formerly of Des Moines. 
The idea was to insure automobile own- 
ers at much less than the regular rates 
against fire and theft, with the privilege 
of levying assessments should they be 
needed to keep the concern afloat, but 
the total amount was not to exceed the 
conference rate. It also issued a floater 
blanket policy on stocks of automobiles 
and some collision insurance. 

After some weeks, Secretary Seeman 
removed to California. Frank S. Shank- 
land, Des Moines attorney, succeeded 
him. Later the courts stepped in and 
it is presumed that Receiver Brewer is 





Field Work 


Wanted: Position as State or Special Agent, by 
mature married man, experienced in both lines. 
Former territory Kansas and Nebraska. Wil- 
ling and able to work. Best of references. 


Address D-9 
Care The National Underwriter 








AUTOMOBILE SPECIAL AGENT 
We want a high class special agent who has a thorough 
acquaintance with Chicago AUTOMOBILE insurance 
brokers. Must show a clean record in every particular, 
and also prove that he is a big business getter. We have 
an exceptional opportunity for a man of this caliber. 
Write stating experience and whether or not you are 
employed, salary expected, in confidence. 
Address D-10, care The National Underwriter. 








ASSISTANT EXAMINER 


Wanted by Western Department 
at Chicago. Address D-14 Care 
The National Underwriter. 








Examiner wanted in Chicago western 
department office. Replies will be 
treated confidentially. Address 
D-15, care The National Under- 


writer. 














| a minority of the members, lead by some 





liquidating and preparing to close up 
the association. 


F. A. Harley Leaves Royal 


NEW YORK, Feb. 13—After 14 years 
service with the New York department 
of the Royal, Frederick A. Harley will 
retire as manager of its automobile de- 
partment on March 1, when he _ will 
launch out as an independent adjuster, 
specializing in automobile claims. Mr. 
Harley began in the adjusting brach of 
the Royal in 1908, later joining its auto- 


mobile division, of which he assumed 
the management 5 years ago. He will 
maintain offices at 15 Park Row, this 
city. 


WILL FORM NEW ASSOCIATION 


Automobile Underwriters in Charge of 
Western Union Territory Will 
Gather in Chicago 


The rate committee of the Western 
Automobile Underwriters’ Conference 
has appointed a committee, with Harold 
J Ma@ler of the North America as 
chairman, to arrange a dinner Feb. 15 
in Chicago for the purpose of effecting 
a. permanent organization of the men 
having direct charge of the automobile 
business of companies writing this class 
in Western Union territory. 

At this meeting there will be an in- 
formal discussion of the plans and a 
definite decision will be arrived at re- 
garding a possible organization. While 
the meeting is planned primarily for su- 
perintendents or managers in charge of 
automobile department, a!l company 
representatives interested in automobile 
business will be welcome. 

The need for such an organization 
has been felt for some time. Regula- 
tions affecting automobile insurance are 
handled by the company managers but 
many of the details are left to special- 
ists in charge of automobile business 
and it is felt that much good wil! result 
from closer cooperation among them. 


Arnold’s New Position 


A. Arnold, who has been superintend- 
ent of the Western automobile depart- 
ment of the Phoenix of England, has re- 








| 
| 
| 


signed to go with the Bartholomay- 
Darling Company in the same capacity, 
effective Feb. 15. Mr. Arnold has been 
with the western department of the | 
Phoenix for the past three years, and 
prior to that was for many years with 
the western department of the Provi- 


dence-Washington. 


Birmingham Club in Insurance 
BIRMINGHAM, ALA., Feb. 13.—After 


leading insurance men, had 
their fight on the plan, the Birmingham 
Automobile Club last week voted last 
week to enter the insurance business 
and to give the business to the Key- 
stone Indemnity Exchange. Among the 
local agents who attacked the plan 
adopted by the club was A. J. Arrant, 


failed 


in | 


| 
| 
| 
| 
| 
| 





who declared there was no assurance 
that the exchange would pay a cent of 
loss. 


SHOW EXPERIENCE IN SOUTH 





Figures Compiled at New Orleans Give 
Comparative Data on Leading 
Southern Cities 


NEW ORLEANS, LA., Feb. 12.— 
A compilation of the automobile theft 
experience in the larger cities in the 
South has been made by Harry J. Boyle 
and W. S. Campbell, adjusters in New 
Orleans. This report shows that with 
one exception the large cities in the 
south show decrease of automobile 
thefts. This exception is Birmingham, 
Ala., which shows an increase of thefts 
and a decrease of recoveries. In addi- 
tion to the comparison of city experi- 
ence, a report has been drawn up on 
automobile thefts in New Orleans, show- 
ing all makes of cars stolen and recov- 
eries. The record on Ford cars is 173 
stolen and 82 recovered, compared with 
234 stolen and 90 recovered in 1921. The 
Dodge is second with 19 thefts and 15 
recoveries, the Chandler is third with 
16 thefts and 16 recoveries, the Olds- 
mobile had 11 thefts and 8 recoveries 
and the Chevrolet 10 thefts and 7 recov- 
eries. The King showed 9 thefts and 7 
recoveries and the Buick 8 thefts and 7 
recoveries, all the remaining makes 
showing below five thefts. The com- 
parison of the leading cities is as fol- 
lows: 


Thefts Recoveries 
1921 1922 1921 1922 
New Orleans, La...373 344 173 202 
BATOEOR, Ge 6ccecss 687 500 261 265 
Memphis, Tenn. ..949 474 649 312 
Jacksonville, Fla...No. 462 No. 287 
data data 
Little Rock, Ark....No 161 No 139 
data data 
3irmingham, Ala. ..538 572 435 403 
Shreveport, La No 121 No 87 
data data 


Round Up Auto Theft Gang 

NEW YORK, Feb. 13.—Clever work by 
the police of New Jersey, Pennsylvania 
and Connecticut, acting in concert with 
representatives of the Automobile Un- 
derwriters Detective Bureau, resulted in 
the arrest at Bridgeport, a few days ago, 
of five members of a gang of crooks long 
suspected of dealing in stolen motor cars. 
The accused have been released under 
heavy bail, and when the case against 
them comes to trial it will be vigorously 
pushed. It had been recognized for some 
time that the theft of automobiles in the 
states named was largely the work of 
one gang, plans for the capture of which 
were carefully made. While various 
makes of cars were stolen, a particular 
drive was made to get new Ford sedans 
and coupes, and these were made away 


[ 





a 
with literally by the hundred, Ag Soon 
as a car was stolen it was driven into 
another state, and its number changeg, 
When the Connecticut police raided the 
suspected Bridgeport garage they found 
several mechanics busy changing num. 
bers upon cars recently reported ag hay. 
ing been stolen and which were easily 
identified, In Pennsylvania the police 
were able to trace 20 cars sold innocent 
purchasers in that state, and which hag 
been stolen in New Jersey or Connectj- 
cut. 


Winding Up Minnesota Mutua] 

MINNEAPOLIS, MINN., Feb. 13.—Otto 
N. Davies of Minneapolis, who has been 
receiver of the Automobile Insurance 
Association, a mutual assessment cop- 
cern, for nearly two years past, expects 
to wind up the company’s affairs in the 
near future. At the time of taking over 
the company, Mr. Davies found it neces- 
sary to levy an assessment on the pol- 
icyholders. Many refused to pay and 
suits for judgment had to take place, 
These were necessarily brought in the 
country where the policyholders lived, 
and accordingly the litigations extend 
pretty well over the state. Most of these 
have now been wound ap in favor of 
the receiver. 





Indiana Law Works Well 


NEW YORK, Feb, 13.—In the 12 months 
that the certificate of title law has been 
upon the statute books of Indiana the 
number of automobiles stolen in the 
state has reduced sharply, and is con- 
siderably less than the recoveries. The 
authorities of Indiana have been espe- 
cially successful in picking up ma- 
chines stolen outside the state limits. 
Automobile underwriters as well as car 
owners generally are most anxious that 
legislation similar to that in force in the 
Hoosier state be adopted elsewhere, and 
to that end are sending copies of the 
statute to law-makers at many of the 
state capitals. It is not intended that 
the Indiana statute be copied verbatim, 
but rather that its essential features be 
accepted, with such modifications in de- 
tail as varying conditions in the differ- 
ent states would make desirable. 


Motor Business Doubled 


NEW YORK, Feb. 12.—The increasing 
popularity of closed cars and improve- 
ments in the curtains of the touring 


models is distributing the buying season 
for motor vehicles, making for a heavy 
winter business which previously was a 
light season of the year. Shipping re- 
ports, as announced last week by W. E. 
Metzger, chairman of the traffic com- 
mittee of the National Automobile Cham- 
ber of Commerce, indicate an output of 
243,000 cars and trucks for January, 
1922, a gain of 16 percent over the cor- 
responding month a year ago. The im- 
proved condition is being felt by cars in 


all price classes. The best previous 
January was approximately 168,000 in 
1920. 





MARINE BILL IS ENDORSED 


Chamber of Commerce Recommends 
State Laws to Enable American 
Companies To Compete 


The insurance advisory committee of 
the Chamber of Commerce of the United 
States has recommended the model ma- 
rine insurance bill endorsing its under- 
lying principles. The committee recog- 
nizes in its statement that marine in- 
surance has been regulated by fire in- 
surance laws and has been greatly ham- 
pered by the different laws of the 
states. 

The report states that American ma- 
rine companies have had difficulty in 
meeting foreign competition. Its reso- 
lution, therefore, recommends that the 


Chamber of Commerce urge the various | 


states to modify their laws so as to de- 
velop our merchant marine and enable 
American companies to compete suc- 





| great 


It recommends no intervention by gov- 
ernment insurance. 


Verdict for Loss of Barge 


GULFPORT, MISS., Feb. 3.—Judge 
Griffith of chancery court has rendered 4 
decision in the case of the Gulf Trans- 
portation Company vs. Fireman's Fund, 
which grew out of the company’s refusal 
to pay a loss on the barge Bert, de- 
stroyed in 1917 The transportation 
company was given a verdict for $30,000 


and interest at the rate of 6 percess 
since January, 1918, the total being $39,- 
170. The case has been in the courts 


four years, 


New Damage Certificate Form 


NEW YORK, Feb. 13.—A new form of 
certificate of damage, for use by marine 
underwriters in handling damage claims, 
has been prepared by a committee 4P- 
pointed by the Board of Underwriters of 
New York (with which is incorporated 
the National Board of Marine Under- 
writers), which it is believed will be a 
improvement over the various 


> : e ° | . n 
cessfully with the foreign underwriters. | forms that have been in use for a long 
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time. The committee was composed of 
Douglas F. Cox, of Appleton & Cox; H. 
H. Reed of the North America and 
Walter D. Despard of the marine under- 
writing concern of that name. 

After setting forth the details of the 
shipment which it is claimed has been 
damaged, such as the name of the 
steamer, the shipper, the consignee and 
features of the voyage, the new form 
certifies to the conditions of the dam- 
aged cargo as disclosed by the investiga- 
tion. The form contains notes explain- 
ing to the correspondent how to make 
his survey, and to make reports on dam- 
aged goods so as to best facilitate the 
settlement of claims. It also calls at- 
tention of the merchant who receives the 
certificate, to certain features in connec- 





tion with his marine insurance of which 
he may have had doubts. 


Cotton Marine Elects 

PHILADELPHIA, PA., Feb. 13.—The re- 
cently formed Cotton Marine Insurance 
Company held its first annual meeting in 
Philadelphia recently. Officers were re- 
elected as follows: President, Walter S. 
Thomson; vice-president, Charles E. 
Mather; treasurer, Joseph A. O’Brien; 
secretary, William A. Raleigh, and as- 
sistant secretary, John J. Buswell. The 
company was formed a few months ago 
by interests identified with Mather & 
Co., prominent insurance agents and 
brokers, and the McFadden cotton inter- 
ests, for the insurance of cotton while 
in transit. 
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FIRE INSURANCE BY STATES 








Figures on Premiums and Losses for 1922 in the 
Various Commonwealths 







































—= ~ = : —————— Prems, Losses 
| | Ocean marine ...... 2,012 ceeoee 
KENTUCKY ee ‘ ieee a eetes 
| | MAIS wceeeseeees FOS #8 eesees 
(EL - ==! | Chicago Fire & Marine . 
ED over cececewsece 13,767 »,601 
-_ Prems. Losses | Motor vehicle....... 10,715 734 
German Mutual, Ky. byt MY colmenscxes!  ¢asmns 688 
FIT€ «eee e eee eee ees 7,029 1,320) Sprinkler leakage... ae oe 
New Brunswick Riot and explosion.. 861 5 
END tt cee ccecseere 14,157 1,797 WOOO” ésweivisbcws 26,267 4,078 
Tornado ........+-. T44 wee eee American Druggists 
Hardware Dealers —— 486 aaa ne Be —_ ouigh 5.652 1,253 
WEPD cccccscecescrce 7,650 8,486 « a 
sb aea we 6 223 5 | Petes ers, Mass. 6.168 ° 715 
Imperial Assur., N. Y. ie —: | Motor vehicle ...... 5,894 1,853 
DD cccuscescsesecs 20,365 15,685 | Tornado ........... 526 
Motor vehicle ..... 3,789 LOSS | “TOtals .....00000. 12,588 4567 
é 2 30% 
ND: | o.6 Ge densa» 1,102 03 Fidelity Union, Texas 
Employers, Mass. Eee 8,006 6,119 
BPO woccsssocccsess 6.692 160 | Motor vehicle ..... 023 Meares 
Motor vehicle ..... 10,495 940] Tornado .......... iT 
Tornado ......-.--. 970 steers Eanes 10,131 6,119 
Millers, Ill. 39.798 18.938 | Home, N. Y. 

Ty jetski +? oes a+ 2 Perr Terre 1,034,779 685,504 
Motor vehicle ..... : 61 192 | Paani marine .... 3'746 : . ¥ : 
Tornado ......... 2,236 -+++ | Motor vehicle ...... 51,569 94,772 
Mill Owners Mat., Ia. _. | Aircraft .......cees aaa 
SN Wah. abs 49 4-49 0 10,883 11,571 | Inland navigation.. 16,661 7,783 
DD vcvawetevecs 359 27 Tornado .......++:; 118,908 46,834 
/ rican Exch. Und., N. Y. | SPerrrer cree 6,868 307 
o_ - 43 ae a eae 2.414 Sprinkler leakage.. 8,595 681 

a | Riot and explosion. 1,653 688 
Druggist Indem. Ex., Mo. a All others 2'794 919 
+ _ J it ainda vu Are 2,7$ 916 
IPE seer ee eeeseeeee 3,382 eet i eee 1,245,593 840,488 
World Auxillary we 5 ess | Star Ins. of America 
aD esses teen eens 8,754 ee, ee 50.363 35.067 
Motor vehicle ...... 145 109 | Motor vehicle ..... 12:217 20,379 
Tornado ........... 443 20 | Inland navigation... 2209 1,46 
Columbia, N. J > : DEED dakckwks ie 5,668 1,322 
Bee wcaee pes sesccece 12,338 10,983 | Sprinkler leakage 639 224 
Motor vehicle ...... 590 1,066 | Riot and explosion. 792 762 
| eS 478 49 | ts ae 71,887 59,219 
Lumber Mutual, Mass, | Northern, N. Y. 
MN ac Sac b's «hese or 7,843 eo oL) , | [are 15,134 
Pennsylvania Lumb. Mut., Pa. | DORRRS .escess + 
WY Goh ads Svgaiee 6,969 448] Setals ...... 15,134 
F = - _ | Niagara 
. —— = : oe Dt - tpieueervesces 8 80,083 138,827 
Motor vehicle ..... 531 651 
MISSOURI | Tornado ‘econ’: 11,284 4,695 
Sprinkler leakage .. 304 42 
——— | Riot and explosion 357 19 
All OCROP ..ccccses 70 
ems. Losses ZOCRIB ccccscsvese 192,628 144,197 
London & Scottish ‘ e City of New York 
«RCE 33.70% MOPED sedshesenssa +s 62,029 35,715 
cean marine ..... 1,158 =— www aee Motor vehicle 14.246 12.552 
6. i Se 3,600 791 Tornado ........... 3,037 "955 
Totals ........ 28,465 7,385 | Riot “and ‘explosion. ""209 “69 
Ohio Farmers hearers es 53 
ee 476 1,687 | OEE coewewwe . 79,609 48,590 
British & Foreign Marine | Imperial Assurance 
lg ga teeeee 95 rrr 27,622 18,772 
- » ra. Te wsshesaecce 2,567 415 
ere “Pree 21,292 20,247 | Sprinkler leakage .. 160 - 
Motor velticle ...... 430 25 | Riot and explosion. 437 
gawd toe escecees 575 OP) WOE. cenasacceas 30,820 19,188 
0 ti 2 9a7 
ee vg 307 | St. Paul Fire & Marine 
Millers National, Ili eT DMO cecdcercasecese 177,288 107,91 
ee ee f ‘ ©7008 32,291 | Ocean marine ..... 8,482 3 
Ocean marine aS ai "39 “<**~ | Motor vehicle ..... 82,383 21 
.. _. eoerees 1,609 ‘**g9| Inland navigation.. 17,789 3 
Totals pintho °8'648 39199 | Tornado ........... 18,595 
Ohio Millers Mutual _— | Sprinkler leakage .. 1,891 
=e 40.683 41.129 | Riet and explosion. 1,744 
County, Pa, = Stipes ones OS era 308,119 
a ee oe 23.042 14.751 | Fire Association ‘ 
a iaaaeanie “1541 , } SRA oer 148,78 
Totals 2222222211. 241585 14,7554 Motor vehicle; -...- 30,911 
New Ham hir " “ P nian navigation.. 5, 6 
Fire ee ES 116,776 89.345 Tornado eeeeeee see 11,387 
Ocean marine 2'047 Riot and explosion. are yy? 
Motor vehicle ...... 4.871 6 660  _aeaearerrr 196,750 185,893 
Zornado ee AE : 81196 4114 Cae : EN 
Sprinkler leakage.. "159 96 bs : 25 
Riot and explosion. 3 13 | Motor vehicle Ly +t 
‘ Totals REN 130,076 102,205 F a ceceeee 1,909 25 
‘o | x = ran n 
a umbia, N. J. ss i errs 89,374 76,830 
PRE ey 18,018 15.128 ! . a4 , 
Motor vehicle ...... 1,324 3.167 | Motor vehicle ..... 46,875 30,699 
__ energeenm 1177 47g | inland navigation 488 31 
Sprinkler leakage | 85 ‘* | Tornado ........ 6,294 1,471 
Riot and explosion 142 Hail ........... see 338 93 
ae 3... 18.090 12.449 Riot and explosion. 207 fi 
Standard Marine . : (CONTINUED ON NEXT PAGE) 








Fire Business by Re-Insurance Only 
Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, Iowa 


Federated Fire Re-Insurance Co. 











HOME OFFICE 
314-320 M. B. A. Bldg., 


E. G. Dunn, President 
W. S. Hazard, Jr., Vice-President Walter C. Kuester Secretary 


Mason City, lowa 








Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL LIFE INSURANCE CO. 


Total Cash Assets $397,264.36 SALEM, OHIO Net Cash Surplus $282,722.15 
Losses Paid Since Organization, $1,290,498.45 
J. R. VERNON, President J. AMBLER, Secretary 








H. M. BARFIELD 
President 


H. S. BASSETT CHARLES H. HARRADEN 
Secretary Managing Underwriter 


Buckeye National Fire 
Insurance Co. 
$149,508.34 
ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED! 


Surplus to Policyholders . . 























The Dartnell Corporation, famous sales experts, say in 
a special report on, ‘The Systematic Supervision of Sales- 
men—Methods to Reduce Failures of New Men and 


Stimulate the Production of Older Men,” 
should be 


that there 


More careful training, not alone before send- 
ing a salesman into the field, but especially 
after he has qualified as a successful sales- 
man. Just as many failures can be traced 
to old men who have not kept up with the 
procession or who have gone stale on the 
job as there are to new appointees who 
lacked natural qualifications for sales work. 


The completely revised Dean Schedule Correspondence 
Course offers one method of “keeping up with the pro- 
cession.” Find out how hundreds of other agents are 
brushing up and preventing themselves from growing stale. 


pom re ee 
} FIRE PROTECTION, 
| 420 E. Fourth St., Cincinnati, Ohio. 
Gentlemen: 
| I am interested in your 1922 revised Dean Schedule 
| Cosqennieg, Some one would like to have you 
send to me, wit any igation on m . 
] l6-page booklet, “BUSINESS. GETTING RNOWL. 
j EDGE,” telling all about it.” 
| 
! 
| 
| 


PE bckvensvecssavecaviaveds 
Street Address 
City.... 





State 
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(CONT'D FROM PRECEDING PAGE) Prems, Losses AETNA NAMES THOMAS served as chairman of the joint confer. 
Prems. Losses Reciprocal Exchange, we. o08 1.796 ence committee which spent three days 
All other «......... ayes 584] Merch. & Bates. baat. 0: MANAGER AT CHICAGO)? Prench Lick Springs, Ind., discuss 
seen sce s en ; , WM csiwasces hae eho 3,346 2,954 ing the various phases of large city ac. 
 yeSPrrtcesy hee 18,859 Ct ee eS scr 29,156 (CONTINUED FROM PAGE 3) quisition costs, and whipping what wa; 
wisp 8,448 | Citizens Mutual, Mich. > og9| Mr. Thomas’ diplomatic manner, his| believed to be a workable plan int 
ONE 6 sniv'e vas 0% 1,396 7 «+ SE Eg eS te cate 2,282 pleasing personality, and his ability to ee. The Ha gh 2 Mg Presented 
By tet » ee 33,490 8,454 a ae oo ate 1,303 73 remain calm and unruffled during try- recent yon r e Ag ogo cost Meet. 
a ata a 10,956 173 | Michigan Mut. Home g1| 2s circumstances, were quickly recog-|ing at Pittsburgh, but was side-trackeg 
Integrity Mutual, Il. Se 11,510 8,961) nized as valuable assets, and he was en-|for a new and modified plan, Mr. 
Mire 4.153 3.356| Mich. Shoe Deal. Mut. + . ° ° k Thomas quite willingly backed 
World Auxtilary or , Se pperteniness 148,906 43,995] trusted with important committee work. Tt due Peace at the 
— 12,586 11,656| Lapeer Farmers Mut. ss 0.771| During the last few years, he has been | Sponsors of the Pittsburgh plan. At no 
Motor vehicle ..... 153 '690| Fire ........ Reggie ap 61,754 30, especially prominent in the activities of | time during the Pittsburgh meeting did 
Inland navigation 945 Monitor Ins, Co. of Oakland Co. ; rs ; he display a desire to see the F 
> g ee 7 "FOOL ITO 2c cccccscvccces 63,994 75,189|the major committees and organizations = play f aa Tench 
Sprinkler ° ee TE : 321 110| Farmers Union Mut. 7.62 21.021 of the Western Union. Last Septem- Lick agreement force through. In- 
Riot and explosion. 563 ‘<a Oitieene pees oes 37,621 “1,021! ber he was elected chairman of the gov- stead he wanted to see a Plan adopted 
Pp « vd Y q ” ° ° e * 7 
at ebeees*** 14,063 SSPE reeweser score os 9,688 6,125|erning committee of the Western Union, that would best suit the majority. Mr. 
eter 246,424 283,237| Drugsists Indem. Exch., 7a = 993} 2nd _is at present chairman of the joint Thomas is an organization man, a cop. 
Motor vehicle eee 38,837 35,379 manne Waa, i” 11,5 "| conference committee, chairman of the ciliator, and is always able to see all 
Se, Sarnpatien. . sa'sae ,. | | Seen iveredhred 8,807 2,151| large cities committee of the Union, |sides of a question. 
nim eames - Ry 200 — Lum, Inter-Ins. Exch. : or ga of the joint committee on Rietien ot Miniiien 
ot and explosion.. a . deahe * nets MRED a aE EAS. mii hag ook county loss adjustments, an 
eq 209 ore ‘ 2g| Natl Ret. Lumb. Deal. Exch. ) ty ; : t vee ; 
DOCS cesesecrere onee wees, Rees 14,836 21,613} chairman of the library committee of} Mr. Thomas has been in the fire in- 
ae aaaieee ~ River Manf. Mut. 5.781 622|the Fire Underwriters Association of | surance business during all his busi- 
D cece eereseseses , « , . 4 > > ¢ 
astwase tank, tine. Wie. the Northwest. He is also a director | ness life. He began . a Doy in the 
MICHIGAN Hire wo ecccevecveees 64,477 38,971} of the Underwriters Grain Association | office of the Phenix of Brooklyn at To. 
— ——-- ee Ferererreres Bet 39.242|and Western Adjustment & Inspection|peka, Kan, After filling — office 
* Losses | umber Mut. Sian. ; 812) Company. . positions for five years, he was ap 
a a Bie an wen wena ee ees 13,828 5,357] Mr. Thomas did commendable work — oa eee 0 09 ssue tes in 
° ” ‘ ,| Ohio Mutual a Rpteee ee . i of | Kansas anc slahoma, In € was 
Motor vehicle ...... 14/455 "8760| Fire... 1... 5,007 ee eee ae made state agent of the company jn 
a 'i¢5| Federal Auto. Ins. Assn., Ind. the so-called French Lick agreement to made st Re a ead tae ef 
Formado .---eeeree. pt le errr arr » 13 --+::;|reduce acquisition cost in the six ex-| Texas and Arkansas, and in 9 9 he be- 
ee ereey 230,937 97,921 7 BPO. + 0s ety 223 | cepted cities of the middle west. He or - aera in Meee ed 
Columbia cee. ie teins 9 sg vad ot Cochran 10mas Ww Co. a allas, 
“+ esp 9 9q| Farmers Mut, Ionia Co. —_—— —————— = 7 ; oe vente 
AE hl ae Ft pb TNE anpegert 44,736 57,362 The agency was operated by Mr. 
Ne ctaallabalate te 185 : Michigan Mut, Hail ‘ Prems. Losses |Thomas and James W. Cochran, now 
Sprinkler leakage .. een Hail tee e eee ee eee eee 90,981 74,783 St. Paul Fire & Marine ~ xa7| vice-president of the Fire Association, 
Riot and explosion 50 ....| Farm, Mut., Manistee A 3-43 weed ate ones 239,441 147,547 r “aolirc tired f h 
a 11.659 * GSA TES scan eee ees 23,479 18,946 | Ocean marine 17|When Mr. Cochran retired from the 
Northern, N. Y. ‘ Farm, Mut., Houghton Motor vehicle ..... 10,800) firm to become western manager of the 
DME se 102,854 = Bg roe 33,874 16,285 ee navigation. - aoe Fire Association at Chicago Mr. Thomas 
Inland navigation.. 7 olverine Mut. Mot, Tornado .......+..+. yh ~-g es » gener: “Nncy 
“Pee 102,861] Motor vehicle ...... 189,290 TRON oie Shien conn 25,105 | continued the general agency as John 
Standard American Cit. Mut., Macomb Sprinkler leakage. " 701M. Thomas & Co. In 1916 he disposed 
FPR reser 1,664 SPREE. Gackt weneveseste 980 226 WEEE: Sin ats2ked 218,174 of the agency and went to Chicago to 
+ og Auxiliary 12.799 nee Co, Mutual 40.643 45.333 become assistant manager of the Fidel- 
COSC eee eseeseose w,ie « y D cocccoscsceseces ’ « Vv,000 - = e . . 
Motor vehicle ...... 4,869 21] North’n Wash, Far. M. || | ity-Phenix, under Charles R. — who 
ED 660: 0:4 00,0106 105 |, a bhi -+ a areas 1,338 1,029 - | as a reste manager and is now 
tye fn al ety 0) Mick. “Phresis mt sgummmeanineee ree | vice nident of the company In 1918, 
Riot and explosion. aaa IEE is 5 wisery oka sesh i: ee re 1 Nghe ale ila! : om % Phila. 
I rie 5 as asa 8,178 5,324 when Mr. Cochran removed to Phila- 
Sir, Amatton 42.965 2 186) ———————— Cotton Marine ais »|delphia to become vice-president of the 
iietes ‘eahidie .. 7” 4.887 4.629 | || a ~~" — 410) Fire Association, Mr, T homas was made 
Inland navigation.. 1,454 985 | || NEW YORK Fire ye eGew es tele ae 59,110 24,474| western manager, succeeding him. 
Soelor Besos ns > a. ane | mt Providence-Washington, sa 144001. Davies, who now — —_ 
oprinkle eakage... , —- r,s diiters de 4736 era 4 307, 4,J42)oeent entered the service 0 e Aetna 
Riot and explosion. ae? 0a 5 Ocean marine ...... 142,555 83,801) ° as 1 al agent F. C. Ben- 
tC — ieeead Fe 1 ee Hosses | Motor vehicle -..... ped 39,530) 7 A ge pero nanenig eB = then located 
New Brunswick ; auWweoe ™ Inland navigation 33,808 9,156] mete OF is ; : 
(eT 33,229 GCB17 | FITS oevcescevessccs 31,807 14,019 | tornado ........-.. 513 92|at Cincinnati. Mr. Davies began as state 
Motor vehicle ..... —42 94| Motor vehicle ...... 4,69 9221 Sprinkler leakage. . 127 139|/agent and adjuster for Wisconsin. He 
Tornado ........... 489 eee Totals ........... 36,497 14,941] Riot and explosion. Coe was called into the western branch at 
Syermkier leakage.. 103 0s se mc Underwriters at a 88 NE: adie de.5 05 5 520,070 297,660 Chicago by former General Agent T. E. 
SP EGRE SOS 33,573 39 ME rp. < acacceis Sor ¥ 72 : : é . sapere 
“inte Cin btn mag REE a ’ re oe anaes 7,886|Gallagher as general adjuster. Later 
Mot oO eee ae GAG) Fire «os. seeeeeeeee 229 ke ee eee tiot and “explosion. "262 53| Mr. Davies was —— —— = 
Motor vehicle ..... P2000 ne wes Hamilton Sg Ceara 34 —2,602]intendent, and was elected assistant gen- 
Tornado a ae 1 eed ys errr ses seecees 45,091 53,646 ED Sokeeewewds 20,965 5,337 | eral agent in 1919, Mr. Ives being in 
garam a ea 1,157 = woe rt A age wa ceees “ies 47,506 | New Brunswick 95.819 47.902 | Charge of the western branch at that 
and explosion. , pee Sprinkler leakage... n- |) Seweew ey, cea 5,81! 602) 
MUGEN SScvcvecedas 12,836 646] Riot and explosion. ee =— cw naeduun All. GENGE scccccccer 12 754 | time. 
Industrial, 0. cr ; OURS 6 sccvcccses 81,757 101,152 Sea 85,831 48,356 Early Career 
PERO sccccsecscsivinsse 26,745 12,343] Lumber Mutual, Mass, Buffalo i 
Lt Hispano eee 999 27.400 1T@ 6. eee eee eee 128,173 ere 58,295 18,786] Mr. Davies commenced insurance work 
DW S9tcddebrddaees 21,998 el, Penn. Lumbermens Mut, Great American i res artment of what was 
Ohio Farmers Rr por erpret 6,714,710 123,418] Fire .............+. 16.4014 86 ataaepy ee Somers Om Hala’ 
OOD esvec cesecccece 68,114 42,942) Fall River Manuf. Mut. Ocean marine ...... 44.114 g9|then the Germania under E. G. Halle. 
Motor vehicle ..... 1,200 = sess DP Na kee die de wenise 177,219 15,228) Motor vehicle ...... 81,062 58,737| Mr. Davies went with the company the 
anna navigation. . Pe + boa TOrnado ........eeee  ceeeeee 128] Inland navigation.. ooes a oo day the department was opened Jan. 1, 
Totals i-....::::: T1888 = 48,890] Totals enn ene. 170Sid «© 16,838 | Berea ier leakage. Maes 314|1884. He remained for four years, In 
Phoenix, Eng. ; j Industrial, Ohio” ae Riot and explosion. 2,584 248| charge of the loss and accounts depart- 
5 ale eearet a3 64 ert “ss vire acai Wai a8 57,894 53,538 Totals eee 929,262 435,998) ment. He then went with the western 
PMICIE = .26-. 900 ——1,999 | Glo & Rutgers American Alliance don 
Tornado ........... 1,464 WOME onc cccetsncsd x: 1,640,994  1,562,741| Fire ............... 85,635 $2,049] Cebattment af the Werther of oe 
Sprinkler leakage... —587 11/Ocean marine :.:::: 1,714,371 1,321,184] Motor vehicle .....  ...... —161| Where he remained until 1893, serving 
Riot and explosion. , 380 we Motor vehicle ..... 192,183 139,594] Tornado ........... 184 5|for two years as special agent for Wis- 
onan a Bias ss ens ss 92,336 44,155) Inland navigation... 1,120,472 1,389,231] Riot and explosion. . 559 53|consin, Minnesota and the Dakotas, and 
— ie - om .  288.484 177,427 ve ae rrr rr 1,311 3 All other paerem sess ee ans 2 944 for the remainder of the time as special 
Motor vehicle |... .: 34755 3'912 dail cesses eeereees 136 tare es _ Totals eecercccecs ’ ) «5, agent in Michigan, Wisconsin and the 
. {90 -|Sprinkler leakage... 6,506 7,278 | Union Hispano Amer. z ae 7 ‘ 
Inland navigation. . ‘ore Riot and explosion.. ae | weeks ORS 79,761 43,173| five largest cities in Minnesota. 
Ftd el eepsosss 1,843 ion | a pee 169 613 | Employers, Mass. - While in the Wisconsin field Mr. Davies 
Riot” . “a noes oo ° 1 as coves Earthquake ........ ~~, Lae ee rR ee ee 29,674 4,578 served for several years on the executive 
ew e344 wey) 4,676,965 4,420,950] Motor vehicle ...... 39,901 19,724| committee of the Wisconsin field men’s 
BED cctaessicece “62,028 915 r p 7 saaaeem ‘. . 
American Central, Mo. —_— 236.752 167.808 a seesccesee 69.651 24,302| Organization and for two terms as pres- 
ip EES errr 107,645 58,905| Tornado ...../ 112°... gs "8 1 Geanbar®. Aesettcan ; ident. He is a life member of the Fire 
ger venisle ..... > 204 683i Totals ........... 236,819 vot) eee 5,685 500|Underwriters Association of the North- 
iceiekios’ laskeas’ 7. 412 Peoples, Md. Columbia, N. J. 3 - sale west, and served as vice-president of 
Riot and explosion. 26 “100 Fire eS ae See ab a2 2 e 39,364 39,681] Fire ht < . 1 ese ie. a or staan that organization during one term. 
ED) Goa’ waren’ o en 110,134 59,285 a Hispano Amer, 790.508 546.991 — sia Anais 910 wins 12 W. F. Watson, assistant general agent 
Euaale . Ocean marine ...... 283492 282557 Snrinkler leakage .. 54 99|in the Aetna’s western department office, 
onGhimnntianiiiniten 31,459 16,099) “Totals ........... 1,003,700 $29'548 | Riot and explosion. O86 27|has been with the Aetna only five years, 
. “ ‘ Ln. re 59,673 21,542/ but is one of the veterans in the western 
(PPP eiaery 72 5,§ ’ 
Ocean marine ..... 307 45,98) _— rie Moines Reins. 18.500 12.79g| field. He began in the western — 
Motor vehicle ...... 5,063 3,693 ; AAS ies palette 15 34 12'79g| ment office of the Northern of Englan 
Inland navigation. . 8,295 14,227 NORTH DAKOTA scien we yeh to i “<<"lin Chicago, taking up various inside 
aoeeade > jeakare.- 855 433 os | Reece 82.204 21.756| duties and later was transferred to the 
Sprinkler leskage.- 18 + =! | Motor ‘wehicte 0 Hist “348) resident office of the Nerthern in &t 
gpa amis . 96,055 64,445 Prems Suncinind Gaeieioe Kebbeee”* = 732] Louis. In 1804 Mr. Watson left the 
Standard, Conn. Columbia N, J. . a Riet and ees: 904 ne 97 Northern and went with the Hartford, 
Ne heii Ge eh 608. Bia Ave 31,695 DE EE Sabwineh écnccems. cc 1,214 449 Totals = aaa 79.356 95.966|the next 14 years being spent in the 
motor vehicle wd ies 120 --+.;| Motor vehicle ..... 4 681 | Northern, N.Y. field for the Hartford. For seven years 
_ ~~ lla 31.902 ts.543| anland navigation. 2.018 1,425|Pire ............ as 3,453 59,806/he was in Oklahoma and Indian Terti- 
a. S28 08 abe od To ee etae - 5a a Paul Fire & Marine et nee 128.419] (OTY and for seven years was state — 
gti aes wae als .......... 3,502 2.56 epee A ee 304.3 i : ; elias 
Prodential, Hing 138? 3171) tmperint Asmurance =| Qeeam marine... sie = Sel wont with the Acten, anaenelal 
SF tone » Eng. wan P | RSC ea 3,34 5| “ator vehicle ..... 55.12 ims . " a sig ; 
+0 dll see ea gays s 4% 1 a eet Motor vehicle ai: are Sintand navigation. . ~~. 8.158 organization work in the special a 
= + ~ Ce ee oF IT a Ae Oe EP RR4 14 spar > j Thies ° , ears 
oe hs aaa A zt . NE opiates a:64°0 3.767 1,897 Snrink cor leakage... 2,238 1°9 “ty rtcongges A prose call ‘sell agent, 
. T ents explosion. - 17 tas bio Millers Mut, Riet and explosion. 2.092 a1 -hicl oR: 1 a : ld 
otals ; , 16,417 SG UPED gcc ceceacne. 25,320 2° 697 aa 418.960 996.013| Which post he now holds. 
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CASUALTY COMPANIES 
PUTTING IN PROGRAM 








Good Faith Is Evidenced by the 
Officials in the New 
Agreement 





AGENTS CASTING ABOUT 





Many Applications Are Being Received 
at Headquarters by Those Seeking 
Higher Commissions 





NEW YORK, Feb. 14—The cas- 
ualty companies are taking another 
breath preparatory to getting the acqui- 
sition cost program going by March 1. 
It was found physically impossible to 
accomplish much by Feb. 1. Even now 
there is much confusion and dickering 
back and forth between companies and 
agents who have been reduced in com- 
missions. When an agent finds his 
commissions reduced he at once begins 
to cast about to get another company. 
This is bringing a large number of 
applications to company headquarters. 


Good Faith Is Evidenced 


A very remarkable characteristic in 
the effort to put the program in effect 
is the good faith evidenced by company 
officials in their fellows. Officials be- 
lieve that their competitors are honestly 
trying to stand by their pledges, even at 
considerable sacrifice. Undoubtedly tre- 
mendous influence has been brought to 
bear by agents and brokers to get 
changes made. There may be some fav- 
ors shown the brokers in this city who 
conduct their own offices and have an 
overhead expense to meet. 


Comment by a President 


_ The president of one of the companies 
in commenting on the situation said: 
“I am absolutely sure that the Aetna 
Life, Travelers and Maryland Casualty 
are doing their utmost to put this pro- 
gram into effect. That means a whole 
lot. We may have been suspicious in 
the past of one or more of these com- 
panies but I feel they can be relied upon 
to do the right thing. That inspires us 
all with confidence. I happen to know 
that right at the start the Travelers lost 
a general agent giving the company 
$200,000 in premiums. I know that the 
Aetna Life lost ten agents producing 
$20,000. We are all going to meet with 
some reverses and lose some agents. We 
will gain elsewhere and in the long run 
I think that the new arrangement will 
bring about a better condition. So far 
as the United States Fidelity & Guar- 
anty is concerned I do not feel that it 
'S going to be a disturber. It will go 
on its own way to a large extent but 
I think it will gradually work into the 
plan adopted by the other companies. 
ane Georgia Casualty and Southern 
-urety will doubtless be on the outside. 
Naturally they will have some effect. 


General Agents Got Worst of It 


I think that it is a mistaken notion 


that we sometimes hear to the effect 





CASUALTY 





OVQAY 


MEET AT HOME OFFICE 
COMMERCIAL CASUALTY HOST 


Entertains 140 General Agents at New- 
ark—Field Men of American 
Fire Also on Hand 


NEWARK, N. J., Feb. 14.—The 
Commercial Casualty has been enter- 
taining some 140 general agents this 
week, ending with a beef steak dinner 
at Feigenspan’s brewery over which 
President C. W. Feigenspan presided. 
Mayor Fred W. Bridenback, Director 
of Public Safety Wm. G. Brennan and 
Commissioner of Finance John Howe 
were present as guests. 

The Commercial Casualty did not 
hold any business sessions. Its officers 
and department heads desired to get in 
touch with the field workers. ‘There 
was a fine spirit of comradeship. The 
agents at a meeting presided over by 
Joseph Brady of Philadelphia pledged a 
million in premiums for March. Last 
year the premiums were $5,481,750 for 
the twelve months. One of the most 
enjoyable luncheons was on Tuesday, 
at which President Fiegenspan, Treas- 
urer W. C. Garrison, Vice-President J. 
Horace Shale, Secretary W. Van Win- 
kle, Comptroller W. A. Herr, W. S. 
Diggs of Pittsburgh, Charles Hedwaler 
of Minneapolis, L. N. Ewing of Tulsa 
and others spoke. The Commercial 
Casualty has built up a most desirable 
agency plant. It has a well appointed 
home office and a very well equipped 
official staff. 

In the centra! west, where the Amer- 
ican Fire of Newark is presided over 
by Manager Charles E. Sheldon of 
Rockford, Ill., the Commercial Casualty 
is being planted by field men of the 
American. This will give the Ameri- 
can’s agents the opportunity to write 
full coverage automobile and all casu- 
alty and surety lines. Some American 
field men were present as guests, they 
being J. A. Bawden and C. J. Richman 
of Indiana, Fred C. Haupt of Oklahoma, 
Fred D. Hess of Illinois, H. S. Norton 
and Jerry Strassen of Wisconsin. H. 
B. Elmers, superintendent of the Amer- 
ican’s western automobile business, was 
also present. 


Massachusetts Bonding Gains 


The annual statement of the Massa- 
chusetts Bonding shows that the com- 
pany has total admitted assets of $7,- 
625,502, with surplus to policyholders 
on that basis of $2,625,510. The com- 
pany carries a premium reserve of $2,- 
553,188 with a reserve for claims of $1,- 
968,886. The company has made a 
splendid record during the past year, 
showing an increase in surplus of $420,- 
523. 


that the big general agents brought 
about this arrangement for their own 
benefit. As a matter of fact the general 
agents were outgeneraled in the wind-up 
by the local agents. The general agents 
in my opinion have gotten the worst of 
the bargain in this instance. I think 
that the National Association of Insur- 
ance Agents committee that stayed with 
the companies right to the last deserves 
credit for what was accomplished.” 
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POSITION OF U. S. F. & G. 


STATED BY PRESIDENT BLAND 


Letter to Jesse S. Phillips Clears Up 
Attitude Regarding Acquisition 
Cost Program 


NEW YORK, Feb. 14.—The attitude 
of the United States Fidelity & Guar- 
anty toward the acquisition cost pro- 
gram which is now set to go into effect 
March 1, and against which it has vig- 
orously protested, is cleared up by a 
letter that President R. H. Bland has 
sent to General Manager Jesse S. Phil- 
lips of the National Bureau of Casualty 
& Surety Underwriters. 

Mr. Bland in this communication says 
his company is in sympathy with the 
effort to establish a maximum percent- 
age of acquisition cost and it is re- 
adjusting its plans accordingly. It 
objects to the detailed scheme of dis- 
tributing this cost as decided on by the 
other companies. President Bland 
states, however, that he realizes that 
there must be a certain degree of co- 
operation to carry out the program. 
Hence he states that his company is 
willing to shape its course according 
to the schedule as far as it can. 

Mr. Bland frankly says that in some 
cities the company may have general 
agency contracts of long standing in 
addition to its branch office. It can not 
honorab!y change these and desires 
them to continue. Where it has general 
and regional agents in excess of the 
stipulated number, Mr. Bland says there 
will be no new ones apponited. Given 
time, Mr. Bland assures Mr. Phillips 
that the United States Fidelity & Guar- 
anty will be in very close accord with 
the program decided upon. 


INTEREST IN “FRAUD BOND” 


New Contract Offered By National 
Surety Has Features of Both 
Surety and Burglary Cover 


NEW YORK, Feb. 13.—Although the 
newly issued fraud bond of the National 
Surety is directed by the surety depart- 
ment of the company, its various theft 
covers, underwriters assert, bring it into 
direct competition with the residence 
burglary policy and the reception of the 
contract by the insuring public is being 
closely watched. Company managers 
assert that the fraud bond was not au- 
thorized by either the Surety Associa- 
tion of America or the Burglary Insur- 
ance Underwriters Association, nor 
were its rates prepared by a recognized 
rater. Instead the entire policy is the 
product of the National Surety manage- 
ment. 

Under its terms the assured is cov- 
ered for loss through theft or robbery, 
forcible safe entry, worthless checks, or 
the acceptance of counterfeit money. 
While the indemnity granted under the 
various forms of loss is comparatively 
small, the premium is correspondingly 
modest, and the bond will undoubtedly 
make an appeal to a considerable num- 
ber of prospects. 
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FIDELITY & DEPOSIT 
TO QUIT ASSOCIATION 





Surety Governing Body Meets 
Thursday to Consider Com- 


pany’s Resignation 





ISSUE OVER CALIFORNIA 





Charges of Rebating by Broker to Con- 
tractors Association Back of 
Present Trouble 


NEW YORK, Feb. 13.—Members of 
the Surety Association of America will 
meet in this city Thursday for the par- 
ticular purpose of considering the resig- 
nation of the Fidelity & Deposit and the 
situation that induced such action. 

According to common understanding 
of the Fidelity & Deposit 
from the governing organ- 
ization followed the refusal of the com- 
mittee on multiple agencies and brokers, 
at its meeting here last Thursday, by a 
5 to 2 vote, to grant the application of 
the Baltimore company that brokerages 
in California be declared “open,” and 
that each member of the Surety Associ- 
ation be privileged to pay for business 
in the state whatever rate of compensa- 
tion it saw fit. 


the decision 
to withdraw 


Question of Contractors’ Business 


For a considerable time the Fidelity 
& Deposit and the Globe Indemnity 
wrote a heavy volume of business for 
building contractors in California. When 
some months ago the _ contractors 
formed the North California Contrac- 
tors Association, and placed the matter 
of securing contract bonds wholly in 
the hands of the secretary, the surety 
companies refused to accept the busi- 
ness from the latter, although he was a 
regularly licensed broker, upon the 
ground that such procedure was for- 
bidden under a rule of the organization, 
applicable to officers of a!l trade and 
business associations. The secretary of 
the contractors’ association then ar- 
ranged with a broker of San Francisco 
to place the risks, and these were 
largely written by the American Surety 
and the National Surety, both of this 
city. 

Gilkey Probed Charges 


The Fidelity & Deposit believed that 
the broker in question rebated part of 
his commissions to the North California 
Contractors Association; an allegation 
promptly denied by the middle man, 
who submitted a complete affidavit to 
that effect. Not satisfied with this de- 
nial the Surety Association of America 
sent its secretary, Roscoe R. Gilkey, to 
California last December. Mr. Gilkey 
spent 10 days in San Francisco and 
other west coast cities probing the re- 
bating charge. He failed to find any 
evidence in support of the contention 
and so reported to the membership of- 
fices. 

The Fidelity & Deposit asked for a 
hearing in the matter before the Asso- 





ciation’s committee on multiple agen- 
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cies and brokerages, which was granted, 
the conference Thursday being attended 
in addition to the committee members 
by the following named executives of 
the Fidelity & Deposit: E. A. Hamilton, 
executive head of the company; Vice- 
President Spencer Welton, Secretary 
Charles R. Miller and Guy LeRoy Stev- 
ick, Pacific Coast vice-president. 


Announced Intention to Resign 


Upon the declination of the commit- 
tee to open up Secretary Gilkey’s report 
Col. Hamilton declared his purpose of 
resigning the membership of the Fidel- 
ity & Deposit in the association, and it 
is assumed such resignation will be for- 
mally presented at the general meeting 
of the association called for Thursday. 
Should the resignation be pressed and 
accepted it will become immediately 
effective, the rules of the organization 
so permitting. There has been no in- 
timation of rate-cutting, or of the pay- 
ment of excess brokerage in connection 
with the business of the North Califor- 
nia Contractors Association, the only 
charge being that part of the commis- 
sions paid the favored broker found 
their way back to the coffers of the or- 
ganization. If this were the case it 
would violate the anti-rebate law of 
California and would be a serious of- 
fense. No evidence in support of the 
contention has as yet been produced, 
and until this is forthcoming the com- 
panies accepting the business maintain 
that they are wholly within their rights 
in so doing. 


Fierce Fight Last Spring 


some weeks prior to March 1, 
fierce fight raged upon the Pa- 
cific Coast between the Fidelity & De- 
posit and the National Surety; the 
United States Fidelity & Guaranty get- 
ting into the scrap somewhat later. 
That no partiality might be shown any 
of the contestants the Surety Associa- 
tion suspended al! of its rules so far as 
California was concerned, and each 
membership company was free to pur- 
sue whatever policy it saw fit in order 
to safeguard its business. Fearing that 
the trouble would extend over the Cal- 
ifornia line into Oregon and Washing- 
ton, and eventually perhaps into the 
mountain states, the surety companies 
sensibly composed their differences and 
harmony once more reigned. Under 
the amended rules of the Surety Associ- 
ation of America each company is per- 
mitted to maintain a given number of 
agencies in the different cities and 
towns, while the agency commission is 
fixed at 25 percent and the brokerage 
at 15 percent. Under the new arrange- 
ment all went merrily in California 
unti! trouble developed over the con- 
tract business, and now it is feared that 
unless this can be satisfactorily adjusted 
by the managers on Thursday a lively 
row will again break out on the Pacific 
Coast; a situation that would be de- 
plorable and one that should be avoided 
if it be at all possible. 


For 
1922, a 


LOOK FOR RAISE 
Expected That Plate Glass Manufac- 
turers Will Boost Up Schedule Be- 
cause of Great Demand 


IN PRICE 





Plate glass manufacturers predict 
that prices will be raised still more in 
the near future. There is a tremendous 
demand for glass at this time owing to 
the building boom and the increased 
automobile production. The automobile 
factories consume about 30 percent of 
all the glass made. All over the country 
there is a vast amount of building 
going on which requires more than the 
ordinary amount of plate glass. The 
plate glass insurance companies did 
not make any increase in rates follow- 
ing the increase in plate glass prices 
amounting to 33% percent. That was 
absorbed in the present rates. If, how- 
ever, the price is to go up further un- 
doubtedly rates will have to be in- 
creased. 








COMPETITIVE PLAN UP 
PREPARING OHIO AMENDMENT 
Cincinnati Chamber of Commerce for 


Compensation Change—“Chaos in 
Department Brings Shakeup 


COLUMBUS, O., Feb. 13.—A bill is 
to be introduced in the Ohio general 
assembly which will permit, among 


other things, private companies to com- 
pete with the state in writing compen- 
sation insurance. The bill to amend 
the present state compensation law has 
the backing of the Cincinnati Chamber 
of Commerce, which last summer con- 
ducted a series of hearings on the sub- 
ject. The maintenance of the state 
compensation fund would be provided 
through premiums. The department 
now is sustained from the general reve- 
nue fund. Increase of weekly compen- 
sation benefits from $15 to $18 is also 
to be- recommended. Employers would 
be given the right to appeal from the 
decisions of the industrial commission. 

It is expected that labor unions will 
oppose the plan as they did two years 
ago. The proposed bill also will rec- 
ommend legislation defining ‘ ‘awful re- 
quirements” mentioned in the constitu- 
tion and in the present compensation 
act relative to the rights of persons to 


bring suit against employers for in- 
juries. 
Features of New Bill 

The important features of the meas- 
ure are: 

Provides for the protection of all em- 
ployers in Ohio against open liability. 

Provides for the compulsory expendi- 
ture of 2 percent of the earned pre- 


miums collected in Ohio to be devoted to 
the prevention of accidents and occupa- 
tional diseases in industry. 
Provides for means of reducing 
of disability. 
Provides that 


length 


workmen's compensation 
insurance may be written by all carriers 
authorized to transact such business in 
the state of Ohio, including the Ohio 
State fund. 

Provides that Ohio State 
fund shall be self-supporting, 
to Commissioner's salary. 

Provides that the employer as well as 
the employe be given the right of appeal. 

Provides that there shall be no com- 
petition in rates, but that all rates shall 
be regulated, with the exception of those 
of the Ohio State fund. 

Provides for the solvency of 


insurance 
except as 


all com- 


pensation insurance carriers through 
regulation of reserve by the state. 
Provides maximum compensation ben- 
efits increased to $18 per week in case 
of three or more dependents. 
Provides that compensation shall be- 
gin from date of inquiry where loss of 


time exceeds four weeks. 

Provides that the payment of claims 
be regulated by the Industrial Commis- 
sion. 

Representative Kasch has introduced 
in the Ohio legislature a bill to abolish 
the self-insurance provisions of the 
workmen’s compensation law. 

A bill providing for minimum wages 
for women has been referred to a com- 
mittee for investigation by the house. 


“Chaos” in Compensation Department 


The department of industrial rela- 
tions will probably undergo a thorough 
overhauling as the result of the removal 
of two important attaches of the de- 
partment this week and the taking of 
these positions from under the protec- 
tion of civil service. It has been claimed 
by Director Witter that the work of the 
workmen's compensation division is in 
a chaotic condition and that there are 


now pending before the commission 
3.967 claims which never have been 
heard. Claimants, it is asserted, are 


compelled to wait weeks and months 
before their compensation is allowed. 
It is charged also that thousands of let- 
ters sent to the commission last year 
were not answered. Assistant Director 
J. H. Lamneck has been placed in 
charge of the department. The posi- 
tions of reviewer of claims and assist- 
ant auditor have been abolished. 





NEED FOR COOPERATION 
PRESIDENT J. L. CASE’S TALK 


Head of National Association of Insur- 
ance Agents Addresses Convention 
of Fidelity & Deposit Men 


BALTIMORE, MD., Feb. 8.—James 
L. Case, of Norwich, Conn., president 
of the National Association of Insur- 
ance Agents, was a speaker this week at 
the agency convention of the Fidelity & 
Deposit. He said that the association 
was originally a fire agents body but 
the casualty business has grown to such 
a magnitude that fire agents find 50 
percent of their premiums are coming 
from casualty and surety. Hence the 
association is just as much interested in 
one class as another. Mr. Case said 
there had grown up in recent years an 
insurance profession. The National As- 
sociation, he asserted, believes in con- 








JAMES L, CASE 


President National Association of 
Insurance Agents 


fidence, cooperation and cordination of 
all interests. The result of the effort 
exerted by the association has been a 
closer alliance all along the line and 
better service to the public. 

The wonderful growth of the auto- 
mobile and compensation business has 
forced insurance agents to study the 
casualty lines and to realize that here- 
after casualty and surety will be just as 
big a premium producer as fire and its 
allied lines. 


Cooperation Found Most Desirable 


President Case said that the agents 
felt that in order to attain more har- 
mony and satisfaction in conducting 
their business, relations of concord must 
be established. The National Board of 
Fire Underwriters appointed a _ con- 
ference committee to meet with the 
agents. Then the Insurance Commis- 
sioners Convention and finally the Na- 
tional Bureau of Casualty & Surety 
Underwriters appointed conference com- 
mittees. 

Mr. Case stated that the perpetration 
of the agency system depends on co- 
operation. Agents, companies and 
state commissioners must be brought 
more closely together. There has been 
much hostility and jealousy between the 
local agents and the casualty general 
agents. He believes it is fast vanishing. 

After the Untermeyer investigation in 
New York, Mr. Case said that all in- 
surance interests saw the necessity of 
working together. The public must be 
taught the truth about the insurance 
business. Effective educational work 
was done at that time because all united 
for the common defense. 

President Case said that the crown- 
ing part in cooperation came when the 


NEW OFFICE FOR F. & p, 
WILL HAVE CHICAGO BRANCH 


Vice-President to Have Charge of New 
Department with Supervision Over 
Several States 


About April 1, a western executive 
office will be established at Chicago by 
the Fidelity & Deposit. It will be jp 
charge of a vice-president, and will be 
operated on the same basis as the Sap 
Francisco office, which is in charge of 
Guy LeRoy Stevick. The man who js 
to have charge of the new office at 


Chicago has practically been decided 
upon, but his name will not be ap. 
nounced for the present. Spencer 


Welton, vice- -president, who is arrang. 
ing the details, has leased 2,500 feet of 
space in the new Illinois Trust & Say- 
ings Bank Building. He _ will spend 
some time in Chicago getting the new 
office in the proper running order. This 
change will in no way effect the pres. 
ent arrangement with the general agency 
of Conkling, Price & Webb. The new 
western office will handle the under. 
writing, claim, and production work for 
Illinois, Indiana, Michigan, Wisconsin, 
Minnesota, Iowa, Nebraska, Kansas, 
Missouri Kentucky and a part of Ohio, 
The present Illinois state office which 
is now in the Insurance Exchange and 
has outgrown its quarters, will be 
moved into the new office. 








casualty acquisition 


cost conferences 
were held. The i 


companies called 


committees from the National Associa- 
tion of Casualty & Surety Agents rep- 
resenting the general agents; the Na- 


tional Association of Insurance Agents 
representing the local agents; the Brok- 
ers Association of New York City. 
These representatives gathered as part- 
ners, heard each other’s pleas and dis- 
cussed a question of vital, mutual 
interest. Men look entirely different, he 
said, across the table than they do 
across the street. 

Mr. Case referred to the 
ber of unfit agents. They can not prop- 
erly serve the public. The National 
Association of Insurance Agents is seek- 
ing to raise agency standards. He ex- 
pressed the hope that it were possible 
for all that have the best welfare of the 
business at heart to agree on a plan to 
have only capable agents and not go to 
the legislatures to get agency qualifica- 
tion laws passed. There should be, in 
his opinion, a standard, mutually estab- 
lished and made effective, fixing basic 
qualifications of character, ability, 
knowledge of insurance laws and insur- 
ance policies for insurance salesmen. 


large num- 


Coordination Is Desired 


President Case said that if the agents 
and companies were properly coordi- 
nated the public would be served far 
more efficiently and satisfactorily. 

There are 100,000 agents, he calcu- 
lated, in the country. The membership 
in his organization is about 10,000. He 
believes that the 10,000 write 80 percent 
of the business. It is up to the 10 per- 
cent of the whole agency forces to try 
to make the 90 percent better quall- 
fied to serve. Of all business done 7 
percent, he declared, is on credit. In- 
surance is the basis of credit. It 1s 
therefore very necessary to have the 
men selling this bulwark of credit well 
fitted to perform this great job. 


Indianapolis Boiler Insurance 

New boiler insurance for the city 
schools at Indianapolis was awarded by 
the school board to the O. J. Smith Realty 
Company, representing the Indemnity In- 
surance Company of North America, with 
the proviso that the broker’s commission 
be split with the Spann Insurance Co., 
representing the Travelers. 

The premium of $2,345.44 covers three 
years and insures the school city 





against loss to the extent of $20,000. 
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GREAT NORTHERN LIFE 
MERGER CONSUMMATED 











Insurance Commissioners Approve 
Consolidation With Central 
Business Men’s Association 





STRONG COMPANY RESULT 





H, G. Royer and C. O. Pauley Principal 
Executives of Combined Company— 
Sullivan Heads Life Department 





Approval has been given by the in- 
surance commissioners of Illinois and 
Wisconsin to the consolidation of the 
Great Northern Life of Wausau, Wis., 
and the Central Business Men’s Asso- 
ciation of The merger cre- 
ates a company with total admitted as- 
sets of $2,529,914, of $225,000 
and surplus to policyholders of $394,114. 
The combined company has life insur- 
ance in force of $16,218,316 and an ac- 
cident and health premium income of 


$1,227,218. 


Chicago. 


capital 


Were Planning Merger 


For some time it has been known 
that these two companies would con- 
solidate. Last February H. G. Royer, 
president of the Central Business Men’s 
Association, and C. O. Pauley, secre- 
tary of the organization, and their asso- 
ciates acquired control of the Great 
Northern Life. Since that time the 
company has been operated from Chi- 
cago headquarters. Mr. Royer and Mr. 
Pauley and a few others acquired about 
95 percent of the stock of the Great 
Northern. At that time the company 
had capital of $112,000 and surplus of 
$139,000. Last November the capital 
was increased to $225,000, and stock- 
holders were permitted to purchase a 
number of shares equal to those held 
at par, $50. Both organizations finished 
1922 as separate companies. 


New Official Line-up 


H. G. Royer becomes president of 
the consolidated company and C. O. 
Pauley, secretary. Frank A. Helmer 
and Ward C. Castle are vice-presidents. 
The active vice-president is John A. 
Sullivan, who is in charge of the life 
surance department, and was the prin- 
om factor with the Great Northern 
ife, 

When Mr. Royer and Mr. Pauley ac- 
quired the Central Business Men’s As- 
sociation in 1914, they had in mind the 
idea of building up an organization that 
would eventually be able to offer both 
life and disability insurance protection. 
They have during the last few years 
been especially desirous of equipping 
their salesmen with a policy contract 
affording afl forms of personal protec- 
tion. The consolidation with the Great 
Northern consummates the goal toward 
which H. G. Royer and C. O. Pauley 
have been striving. 


Have Made Notable Record 


Accident and health men have been 
greatly impressed with the record which 
these two men have made in the dis- 
ability field. Their company has built 
“p a substantial premium income in a 
comparatively short space of time. Mr. 
Royer and Mr. Pauley took over the 
Amicable Accident Association of Chi- 


cago, the name of which was _ subse- 
Gently changed to Central Business 
Men's Association, on March 1, 1914. 


In 1913, the premium income amounted 
to $1,300 and the office rent was $1,800. 
Last year the Central Business Men’s 
qssociation had a premium income of 
*lee?,218, and its latest statement 
shows assets of $423,648. This valuable 
(CONTINUED ON PAGE 52) 
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GERMANY THEIR MODEL 


WANT GOVERNMENT CONTROL 


State Funds Are Example of What 
Group Wants for All Kinds of 
Business 


NEW YORK, Feb. 14—James J. 
general insurance agents in New York 
City, addressed a meeting of the Brook- 
lyn Insurance Brokers’ Association last 
week. Mr. Hoey was formerly a mem- 
ber of the New York legislature, deputy 
superintendent of insurance and later 
first vice-president of the Continental. 
Mr. Hoey said that the conditions exist- 
ing in business at the present time are 
due, in his opinion, to the efforts of a 
certain group in this country which aims 
to weaken and discredit business and 


ownership and operation of the great 
public utilities, and secondly, to put in 
government ownership and operation of 
big business of every kind and nature. 
Mr. Hoey said that these people are tak- 
ing Germany for a model and are at- 
tempting to establish the same kind of 
government that America went to war 
to destroy. 
Workmen’s Compensation Example 


Mr. Hoey gave as an example in the 
insurance business the attempt of those 
who desire a paternalistic and socialistic 
form of government to enact at this 
time a law creating a monopolistic state 
fund for writing workmen’s compensa 
tion. This is being done in spite of the 
fact that the plan of state insurance has 
been given a thorough trial in the com 
petitive state fund which has been a 
failure from every standpoint, although 
it has offered insurance at 10 percent 
lower rates than the companies. 

Fight of Every Business Man 


Mr. Hoey said: “The fight in this 
state against a monopolistic state fund 


engaged in the insurance business, but 
it is the fight of every business man who 
believes that the Federal government 
and the various states and municipalities 
should be prevented from engaging in 
business of any kind either as a mon- 
opoly or in competition with private 
business.” 


Using New Plan on Coast 

The new plan of acquisition cost for 
casualty companies was put into effect 
in California Feb. 1, according to Don 
E. Kessler of the Employers Liability, 
who has served as chairman of the 
California Conference on Acquisition 
and Field Supervision Cost. 


Hoey, of the firm of Hoey & Ellison, | 


then to force the government into the | 


TO HAVE U. S. COMPANY 
EMPLOYERS LIABILITY PLAN 


Will Be Known as American Employ- 
ers Liability and Will Write 
All Casualty Lines 


BOSTON, MASS., Feb. 14.—The 
American Employers Liability Insur- 
ance Company, a new company writ- 
ing all casualty lines, will be put forth 
within a short time by the Employers 
Liability Assurance; whose United 
States branch headquarters are in Bos- 
ton. Samuel Appleton, United States 
manager of the Employers, will be pres- 
ident of the new company which will 
have a capital of $1,000,000 and surplus 
of like amount. 

The Employers was one of the com- 
panies which did not fall into line in 
the casualty conference in New York. 
If the new company should not be en- 
tered in that state it would not be com 
pelled to conform to the new regula- 
tions governing companies licensed in 
New York state. 


MAY SUE ON AUTO POLICIES 


Proposed Texas Statute Would Make 
Companies Parties in Suits 
Brought for Damages 


AUSTIN, TEX., Feb. 13—Represen- 
tative Brady has introduced in the 
lexas legislature a bill making insur- 


ance companies issuing liability or prop- 
erty damage policies on motor vehicles 
proper parties defendant in any suits by 
any person suffering loss or injury by 
reason of the operation of such motor 
vehicle. 

In event judgment be obtained in any 
court in Texas against the owner of any 
motor vehicle for injury to person or 


| property growing out of the negligent 


is not alone the fight of those who are | 


operation of such motor vehicle, and the 


| owner of such motor vehicle is protected 





from loss, damage or liability by public 
liability or property damage insurance, 
as these terms are defined in the act, the 
party securing such judgment may have 
his execution against such insurance 
company issuing such policy or policies 
of insurance well the owner of 
such motor vehicle, and it shall not be 
necessary to issue such execution against 
such owner first; provided, however, 
that the insurance company shall only 
be liable in the amount of the policy 
or policies. 


as as 


B. H. Conkling of Conkling, Price & 
Webb of Chicago, leaves this ween for 
California, to be gone about two months. 
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CASUALTY 


RELENTLESS WARFARE 
ON PERSONAL SURETY 





Committee From Fidelity & De- 
posit Will Outline an Attack 
With Real Punch 





TO TRAIN THE BATTERIES 


Committee from the Home Office and 
Field Forces Will Map Out the 
Campaign 





The Fidelity & forces will 
wage a relentless warfare against per- 
This was decided at their 
agency convention in Baltimore last 
week. The decision came after a talk 
by J. Morton Morris of Louisville, who 
said that the attack on personal surety 
had not been sufficiently severe or syste- 


Deposit 


sonal surety. 


matic. 
He said a definite system should be de- 


vised and should be carried on unre- 





The campaign should be con- 
comprehensive. Probate 
said, must be convinced of 
the great desirability of corporate over 
personal surety. He spoke of a small 
town of 800 people in his state, where 
there were only 14 fiduciaries appointed 
and there were 14 fiduciary corporate 
bonds filed. This practice, he said, was 
made possible by the good work of the 
local agent who was on the job. He rec- 
ommended that from this time on the 
interests of corporate surety declare re- 
lentless warfare against personal surety. 
He advocated a committee of seven 
from the Fidelity & Deposit organiza- 
tion, five coming from the agency ranks 
to map out and plan the attack. 
W. R. Bishop’s Address 


mittingly. 
stant and 
judges, he 


Mr. Morris’ remarks came during his 
comment on the talk of William R. 
Bishop, vice-president of the Fidelity & 
Deposit, in charge of the judicial de- 
partment who is one of the veterans in 
the business. In his talk before the Fi- 
delity & Deposit agency convention he 
said that judicial business comes chiefly 
through attorneys. Judicial bonds are 
filed in court and made a matter of rec- 
ord. Agents can get many leads by go- 
ing through these records. The probate 
court is the best source of business from 
the judicial bond standpoint. He said 
that fiduciary risks produce the best re- 
sults, 


Productive and Unproduactive Bonds 


He said that as a stationery store or 
drug store carries postage stamps on 
which there is no profit, so a surety 
company has to carry productive and 
unproductive business. The unpro- 
ductive business is carried as an ac- 
commodation. There are many small 
bonds that it does not pay to write. 
However, a surety company must take 
care of these as well as the large ones. 
He said that these bonds may lead to 
other bonds. Where a receiver is re- 
ported it frequently happens than an 
ancillary receiver is reported and 
therefore bonds should be secured for 
those. 


Personal Security Bonds 


He said that outside of the large cities 
corporate surety bonds are not 25 per- 
cént of the total bonds that are writ- 
ten. Mr. Bishop said that if personal 
sureties had paid all the losses for which 
they were legally liable there would be 
r very few personal surety bonds written. 
The present ratio would be reversed. As 
a matter of fact he said that in almost 
all cases where a personal surety was 
involved there was a sharp compromise 
or he got off entirely. 

He said that in many cases banks are 
able te influence judicial business and 
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therefore the bankers should be culti- 
vated. In some states banks can act as 
administrators of estates and therefore 
they have to give bonds. 

R. E. Pinney of Portland, Ore., said 
that when times are depressed there are 
more judiciary bonds to be had. He has 
found a big market for lost securities 
bonds. In the recent fire at Astoria, 
Ore., there were many securities lost. 
He has had a man on the job working 
up this business in Astoria. He said that 
there are plenty of good bail bonds to 
be written with perfect security. He 
believes that this is a business that 
should be worked up more assiduously. 
There are many people arrested that 
have to give bonds who are absolutely 
reliable. 


Charles A. White of Buffalo 


Chas. A. White of Buffalo recom- 
mended that the younger lawyers in of- 
fices be cultivated inasmuch as they are 
coming on and will be abie to swing 
much business in the future. He said 
that if a surety man knows his business, 
is a master of it, an attorney will rec- 
ognize the value of his service. Judiciary 
business cannot be forced. An agent 
must be prepared to handle it when it 
comes. He said that the sales slogan 
“Eventually, why not now?” is reversed 
in the case of judiciary bonds. The 
slogan for a judiciary bond man is “If 
not now, eventually.” 

George Wendling of St. Louis said 
that fidelity schedules written for a con- 
cern that is doing a large nation wide 
business should be studied with the 
thought that such a concern will nat- 


urally need judiciary bonds throughout 
its field. 





LION BONDING CASES ARE SET 





Tentative Date for Trial of Officials Is 
Feb. 19, But They May Not Be 
Reached at That Time 





The trial of the officers of the Lion 
Bonding, before the federal court in 
Omaha, has been tentatively set for 
Feb. 19, but it is expected that it will 
not be reached until a week or ten days 
later. Indicted with the seven officers, 
President Gurney, Vice-presidents 
Volpp, Luikart and VanWyck, Treas- 
urer Kohl, Secretary Leonard and As- 
sistant Secretary Leigh, are some 30 
bankers of the state. 

The indictment, to which all pleaded 
not guilty, charges conspiracy to de- 
fraud. The alleged false representations 
include holding out the officials as men 
of great ability and experience in the 
conduct of the insurance and bonding 
business; that the company was being 
safely managed, was prosperous, that its 
shares were worth $200, that the busi- 
ness was being obtained at a low rate 
of cost, that adequate reserves were 
kept, that it had a large earned surplus, 
and that the United States, after a true 
audit of its accounts, had authorized the 
company to issue its bonds. In this 
connection charges are made that the 
audit filed with the government was 

* false and fraudulent. 


American Credit Indemnity Meeting 


The annual convention of the Amer- 
ican Credit Indemnity was held last 
week at St. Louis. About 80 general 
agents from all parts of the country 
were present. 

President J. F. McFadden opened the 
convention. The speakers included I. H. 
Lionberger, chairman of the board; C. E. 
Udell and Harry H. Haeussler, direc- 
tors; Edward Brown, second vice-presi- 
dent; L. J. Nouss, secretary and T. J. 
Loftus. 

G. V. Lyddane, general western man- 
ager, with headquarters in San Fran- 
cisco, and J. H. Lassell, manager for 
Maryland and Virginia, were elected di- 
rectors. 

On Tuesday evening a banquet was 
given. All the agents were very en- 
thusiastic about the outlook for the year 
and predicted that there will be new 
records set during 1923. 





ASSESSMENT LEVIED 


POLICYHOLDERS CALLED UPON 





Motor Car Mutual Casualty Asks Pol- 
icyholders for 40 Percent of 
Premium to Pay Claims 


Superintendent Francis D. Stoddard, 
Jr., of New York, has levied an assess- 
ment of 100 percent of the earned pre- 
mium on policyholders and members of 
the Motor Car Mutual Casualty, 40 
percent of which has been called for 
immediate payment. Assets of the com- 
pany, according to the Superintendent’s 
report are $165,822, consisting of cash 
and Liberty bonds amounting to $116,- 
958 and uncollected premiums and mis- 
cellaneous items of $48,864. Claims 
amounting to $1,301,243 have been pre- 
sented to the liquidator, of which he 
recommends for allowance, $33,103 and 
estimated as valued $424,650. The bal- 
ance totaling $843,490 are allowed. Mr. 
Stoddard’s report shows that 1,365 
claims have been filed with him against 
the company and that in order to deter- 
mine the liabilities he has investigated 
and examined 1,930 claims, and com- 
puted an assessment against each of the 
10,000 policyholders who are liable to 
assessment. 

The liquidation proceeding has been 
speedily performed at an unusually low 
expenditure of $7,046. An _ equitable 
plan for levying and collecting the as- 
sessment has been worked out by the 
superintendent and the policyholders are 
given an opportunity to pay voluntarily 
before legal proceedings are brought, in 
order that the policyholders may save 
the expense of collecting the assess- 
ment, interest on the debts and further 
expenses of liquidation. 


Liquidation Began in Spring 


The Motor Car Mutual was placed in 
the hands of the department for liquida- 
tion March 7, 1922. Upon the applica- 
tion of the superintendent of insurance 
represented by the Attorney-General, it 
was submitted in court that the com- 
pany had been examined by the examin- 
ers of the New York department and 
that it was insolvent and in a hazardous 
condition. 

The examiners made the following 
statement in their report: “It is apparent 
that the company’s condition is hazard- 
ous; the reserves are greatly impaired; 
the payment of claims is being unduly 
delayed and the finances are being so 
manipulated under the contract with the 
Motor Car Mutual Agency, Inc., that the 
funds of the policyholders are being 
wasted and dissipated.” 


Liable to Assessment 


The Motor Car Mutual Casualty was 
incorporated under the New York Law 
which allows 1,000 or more persons own- 
ing automobiles to organize a mutual 
company starting without capital. In- 
stead of capital, the law provides that 
each policyholder is a member of the 
company and is therefore subject to an 
assessment of not more than twice the 
annual premium written in his insurance 
policy if the company becomes insolvent. 

The Motor Car Mutual Casualty and 
the Motor Car Mutual Fire were organ- 
ized at the same time, the agency of the 
companies to be owned by the promoters. 
The agency got a contract by which it 
was to receive the maximum underwrit- 
ing commission on all business written by 
the two companies. Besides the commis- 
sion, the promoters anticipated salaries 
from the companies. The testimony 
shows that Messrs. Reinboth and Renton 
became partners under the agreement 
that each would receive 50 percent of 
the profits of the agency. 

The agency was later incorporated as 
the Motor Car Mutual Agency, with a 
capital of $500, contributed by Messrs. 
Reinboth and Renton. The testimony of 
these two men does not agree, but both 
stated that Mr. Reinboth was finally 
forced to pay Mr. Renton $80,000 for his 
interest in the agency company. Mr. 
Renton claims he resigned his offices 
of the three companies prior to June 
30, 1922, and after he had sold his in- 
terest to Mr. Reinboth. 





RELIEF IS DENIED 





PLATE GLASS RULES STAND 





Chicago Casualty Men Refuse to En- 
danger Acquisition Cost Program 
to Accommodate Plate Glass 


Chicago casualty general agents at 
the meeting of the Casualty Underwrit- 
ers’ Association of Illinois held Monday 
afternoon voted against measures of 
relief advocated for the protection of 
the business of the single line plate glass 
companies. A fight was made to gain 
the recommendation of the Association 
to the country-wide committee in New 
York, that it amend the rules for Chi- 
cago to allow 5 percent extra commis- 
sion above the production cost to Class 
1 agents, making a total of 27% percent. 

It was said at the meeting that Super- 
intendent Stoddard had promised relief 
for the plate glass specialty companies 
and that a meeting would be held in 
New York this week to take care of 
this end of the business. It was the 
desire of the advocates of the plan in 
Chicago to have the suggestion come 
from Chicago agents rather than have 
it promulgated from the east. 


Plate Glass Viewpoint 


The plate glass companies, such as 
the New York Plate Glass and the 
Metropolitan Casualty point out that 
their business is obtained more along 
the lines of fire insurance than casualty 
insurance and that their agents are the 
fire insurance agents. They say that 
the plate glass line is a side line with 
the fire insurance men and they can not 
afford to try to put out men specializ- 
ing on plate glass. The companies 
have established connections through 
certain Class 1 agencies which get their 
business from solicitors and brokers and 
in such cases there is no connection be- 
tween the branch offices of the specialty 
plate glass companies and the actual 
producers. They feel, therefore, that if 
they do not allow a small overriding 
to the Class 1 agents, that they will 
have lost all contact with the business 
and that the Class 1 agent will make 
some other casualty connection which 
will take care of his plate glass busi- 
ness which will leave the first company 
out in the cold. They say they do not 


know the producers themselves and 
would not know how to hold the 
business. 


As Opponents See It 


However, this did not seem to appeal 
to the casualty men in Chicago. They 
can see no difference between the plate 
glass line and other lines. If this were 
granted to the plate glass specialty com- 
panies the next thing would be burglary 
followed by one line after another until 
the whole acquisition cost plan was 
knocked into a cocked hat. Those who 
opposed the measure said that they could 
not see why they should endanger the 
whole proposition to favor two or three 
plate glass companies even though the 
latter might go ahead with their threat 
to throw the whole plan into the dis- 
card and go after the business any way 
they choose. The plate glass companies 
say they cannot see their business killed 
off without a fight and if the casualty 
organizations do not see fit to take care 
of their special needs that they will take 
care of them, themselves. 


Business Still There 


The casualty men seem to feel that 
even if the present connections of the 
specialty companies are broken up by 
the new rules that in the long run they 
will lose no business. The man who is 
now placing his plate glass business 
through a Class 1 agency is not going to 
throw the business away because his fire 
office does not care to handle it. He will 
find out where the Metropolitan Casualty 
on the New York plate glass office is lo- 
cated and take the business direct to 
them before he will lose the commission 
on it. Having given satisfactory service 
to his clients through these companies 
before he will naturally go to them in 





CHICAGO APPOINTMENT 
ROYAL NAMES F. S. JAMES & CO, 


Chicago Agency Resigns Employers 
Liability Taking Company For. 
merly Represented by Childs, 
Young & Wood 





Fred S. James & Co. have been ap. 
pointed general agents of the Royal Ip. 
demnity in Chicago. The James office 
is one of the largest and strongest in 
the city. For the past six years it has 
represented the Employers Liability as 
general agent. At present it represents 
the American Surety for surety business, 
and this connection will be continued, 
For the past six years Fred S. James & 
Co. has used the Employers Liability for 
casualty business, but has now resigned 
this connection to take the Royal. Until 
now, Childs, Young & Wood have acted 
as general agents of the Royal In- 
demnity in Chicago, but recently re- 
signed to take the Illinois general 
agency of the Independence Indemnity 
of Philadelphia. In addition to the of- 
fice of Fred S. James & Co. the Royal 
Indemnity is also represented in Chi- 
cago by Bowes, Smith, Tansill & Welch. 
Karl D. King is manager of the casualty 
department of Fred S. James & Co, He 
is well known in Chicago casualty cir- 
cles, and was recently elected secretary 
of the Casualty Underwriters Associa- 
tion of Illinois. 





Wallace to Commercial Casualty 


Frank J. Wallace, who has been resi- 
dent manager in San Francisco for the 
Maryland Casualty since 1919, has re- 
signed to become manager of the Com- 
mercial Casualty, which announced last 
week the appointment of Willard 0. 
Wayman as general agent. Mr. Wal- 
lace will visit the home offices of the 
Commercial Casualty about March 1, 
returning to operate the company ac- 
tively for all casualty lines. The acci- 
dent and health and automobile depart- 
ments will remain with W. B. Swett 

Co. 








preference to seeking a new connection. 
They believe that the net result will be 
much the same amount of business for 
the plate glass companies, with a lower 
acquisition cost. 

The motion before the association was 
to recommend to the New York commit- 
tee that the rules as far as plate glass 
is concerned be amended to allow 
Class 1 agencies 5 percent additionat 
commission, making a tvtal of 27% per- 
cent over that paid to brokers. This 
was amended to limit the number of 
such agencies for any one compary to 
6, while a second amendment accepted 
by those who proposed the first amend- 
ment changed the limit to 10. When the 
matter was put up to a vote both the 
amendments and motion were strongly 
voted down, 


Companies “Hold Out” on Agents 


A great many of the Chicago agents 
are still up in the air as regard to the 
acquisition cost program A few of the 
agents have had definite orders from 
their home offices to put the rules into 
effect and they have done so. They are 
enforcing the rules as of Feb. 1 and there 
is no more argument about it. However, 
now comes the news from New York 
that the companies are going to put the 
rules into effect on new business March 
1 and on old business April 1. There has 
been no official announcement of this to 
many of the general agents and they 
really do not know just whag the com- 
panies are going to do, They cannot 
understand why the companies should 
be so reticent, keeping their agents in 
the dark about the facts. 

Cc. H. Bainbridge, Brooklyn general 
agent of the New York Plate Glass, at- 
tended the meeting. His agency is one 
of the largest producing plate glass 
business in America. He advocated re- 
lief for the plate glass companies, Say- 
ing he had attended 60 meetings on the 
acquisition cost problem and felt that 
measures of relief were necessary. 
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LIFE ACCIDENT HEALTH 


Consolidated Financial Statement 


GREAT NORTHERN LIFE 
INSURANCE COMPANY 


Incorporated under the Insurance Laws of the State of Wisconsin 


AIN D 


CENTRAL BUSINESS MEN’S ASSOCIATION 


H. G. ROYER, President C. O. PAULEY, Secretary 


JOHN A. SULLIVAN, Vice-President 
‘and Manager Life Department 














Westminster Building Chicago, Illinois 
January 1, 1923 
ASSETS LIABILITIES 
Mortgage Loans first lien on real estate. .$1,160,077.14 PS OR PR nicks sites Seka Tisees $1,677,106.00 
Policy loans and Premium Notes Reserve for Annuities................+6- 7,528.38 
not in excess of reserve............ 271,794.54 Reserve for Total Disability Benefits...... 11,220.28 
eek : KA T9 Reserve for Unearned Accident and 
ecg hee oe habe Te NT ee By! rer rrr re Ty 199,640.20 
ae ee en ee eters bs ececaes 90,333.19 Reserve for Accident and Health Claims.. 193,367.24 
Accrued interest on mortgages, bonds, Estimated amount due for taxes......... 21,800.00 
premium notes, ..........+e.eeeeeee 51,608.13 Ge MED ne kd cd scepasnnavewanten 25,137.04 
Net uncollected and deferred premiums... 45,738.42 
PII ood ks ihebadedecandtesweks 1,932.02 $2,135,799.14 
Capital .........c000000++.$220,000.00 
9 ES cw ice smo he 169,114.96 
Total Ge GS i doc 4 dee nhs $2,534,938.16 Security to policyholders in addition 
DU TI. GI io. a vin Fo 5S RK SS 5,024.06 to reserves shown above............. $ 394,114.96 
Total Admitted Assets.............. $2,529,914.10 re $2,529,914.10 





RECORD FOR THE YEAR NINETEEN HUNDRED AND TWENTY-TWO 





Life Insurance in Force, Dec. 31, 1922. . .$16,218,316.00 oe |” $2,529,914.10 
Increase during the year................ 1,623,386.00 Accident and Health Premiums, 1922..... 1,227,218.56 
Total payments to Policyholders and Beneficiaries since organization............. $3,406,902.17 


Two Hundred Thousand Dollars Deposited with the State of Wisconsin. 





Life, Accident & Health Insurance Salesmen wanted in: 


Colorado Michigan Oklahoma 
Illinois Minnesota South Dakota 
Indiana Missouri Texas 

lowa Nebraska Wisconsin 
Kansas Ohio Wyoming 
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SEES BIG FUTURE FOR 
CASUALTY PRODUCERS 


Charles H. Holland, President of 
Independence Indemnity, Gives 
Views on Developments 


AGENCY OPPORTUNITIES 


Chances for Larger Premiums Are 
With Casualty Agents—Plenty 
of Room for Expansion 


PHILADELPHIA, PA., Feb. 14.— 
Charles H. Holland, president of the 
recently organized Independence In- 
demnity of Philade'phia, believes that 
there is no foundation for the conten- 
tion that the present is noz a favorable 
time for the launching of new casualty 
companies. Mr. Holland declares, on 
the contrary, that all branches of the 
casualty business are decidedly under 
developed, that there is pleaty of room 
for all of the companies now in the bus- 
iness and many others that wil! be or- 
ganized within the next few years, and 
that the casualty executives, who have 
been in the business for 15 or 20 years, 
are only now commencing to glimpse 
the real possibilities for building up 
general casualty underwriting institu- 
tiens on a large scale. 


Just Getting Started 


“The growth of some of our leading 
casualty companies during the past 10 
or 15 years has been remarkable,” said 
Mr. Holland in discussing the prospects 
ahead of the casualty companies. “A 
large amount of new capital has been 
attracted to the field of casualty insur- 
ance for the very reason that there are 
such large opportunities and possibili- 
ties. It is rather platitudinous to say 
that the surface in the casualty field has 
just been scratched, but that is about 
the case. It is only within very recent 
years that the principal casualty compa- 
nies of the country have gone ahead on 
a large scale. 


Field of Bigger Premiums 


“The strong drive for business that 
has been made by the companies has 
quickened the interest of agents. Those 
agents who have been induced to seri- 
ously try their hand at writing casualty 
business have been quite surprised with 
the results. An agent who can get the 
knack of writing casualty lines is able 
to make much more money than the 
one who simply writes fire business. 
Compare, for instance, a residence bur- 
glary premium, with the premium that 
is collected on a household goods policy 
covering against fire. Compare a work- 
men’s compensation premium with the 
fire insurance premium on a factory. 
Compare practically any casualty pre- 
mium with any fire premium, and it be- 
comes quite evident that the big 
premiums, and consequently the big 
commissions, are to be found in the cas- 
ualty business. 


Consistent Money Maker 


“It is unreasonable to expect that fire 
agents are going to throw their fire 
business overboard and devote them- 
selves to the writing of casua!ty busi- 
ness entirely. Such a move would be 
illogical. It would not be sound busi- 
ness. An agent’s fire- premiums will 
always constitute the foundation of his 
business, but it is possible to make large 
profits in the writing of casualty lines. 
With a very fair volume of fire business 
on the books with which to pay over- 
head expenses, the agent can by persis- 
tently and consistent!y going after cas- 
ualty business, make a nice profit for 
himself during the year. 

“T do not take seriously the sugges- 














COMMENT ON BANKERS BLANKET BOND 


Some of the Observations from the Selling Men at the Fidelity & Deposit 
Convention 








T the agency convention held re- 
A cently by the Fidelity & Deposit 

at the home office, following the 
talk of Vice-President Robert S, Hart 
on blanket bonds, there was some dis- 
cussion from the floor. C. R. Lauren- 
son of Cleveland said that he thought 
there should be a simplification of the 
blanket bond and the red tape should 
be reduced as far as possible. He be- 
lieves that there are too many riders 
and said that the language in every case 
is not always clear. He said that the 
present minimum premium charged 
building and loan associations is about 
prohibitive. Where there are only three 
or four employes a lower priced bond 
should be available. In speaking of the 
possibility of the blanket bond being 
used for mercantile houses he said that 
he thought that ultimately this form will 
be sold to such concerns, as the com- 
panies will see the avenue for greater 
business. 

Col, R. Hill Carruth 


Col. R. Hill Carruth of Little Rock 
was in favor of trying out a smaller 
premium and smaller penalty for the 
smaller banks. He said that the smaller 
banks in his territory cannot afford to 
carry the present bond because it is too 
expensive and too large for their pur- 
pose. He thinks that two-thirds of the 
banks in his territory would buy a $10,- 
000 bond or $15,000 bond. He said that 
the banks carry on an average $7,500 
fidelity bond. If they took a blanket 
bond of $15,000 it would increase the 
protection of the bank and the surety 
companies would get the benefit of more 
premiums. He believes that it is a good 
talking point to sell complete protec- 
tion but the cost must be commensu- 
rate. He said that the position bond 
sells readily, the automatic premium 
adjustment feature being very popular. 

Cc. K. Bennett 


C. K. Bennett of San Francisco ex- 
pressed himself as being in favor of the 
smaller penalty bond for the smaller- 
sized banks. He said that the business 
of the largest banks is not always the 
most profitable. Loss from misplace- 
ment is not such a hazard in the smaller 
banks. He thinks that banks that have 
less than 12 employes should be pro- 
vided for. He believes that there might 
be a minimum of $15,000, and the pre- 
mium should be $550 or $500. He is 
inclined to think that $10,000 minimum 
is too small. 


Vincent Cullen 


Vincent Cullen of New York City 
stated that he thought the present blan- 
ket bond form is too complicated. He 
thinks there should be one form for 


banks and another form for financial 
brokers. He does not believe in having 
different forms of coverage for the same 
class. He said it is difficult to explain 
the differences in coverage to the solici- 
tors. He believes that the coverage 
should be reduced or increased by riders. 

H. D. Vandeveer of Los Angeles said 
that he preferred to increase the cover- 
age on a basic bond by rider rather than 
reduce complete coverage bond by rider. 
He finds that London Lloyds are now 
selling smaller penalty bonds. 


Arthur L. Tash 


Arthur L. Tash of Boston said that 
many banks in New England have from 
three to ten employes. He said that 
there is some objection to the all-securi- 
ties rider. He thinks that the bond 
should cover securities whether owned 
by the bank outright or held in custody. 

J. M. Thomas of Columbus, O., said 


| that much new business could be gotten 


in Ohio if there were a minimum of 
$10,000 bond. 

T. H. Ridgaway of Minneapolis said 
that in the northwest there were a larger 
number of small towns with many 
banks having capital of $25,000. These 
banks therefore would be in the market 
for a smaller bond. He said that un- 
doubtedly the Lloyds forgery cover in 
its blanket bond has a strong appeal. 
However, he feels that when the people 
learn the delay that is encountered with 
the Lloyds in settling claims they are 
ready to deal with home people on the 
ground, as they can get quick action. 
He said recently in Minneapolis a bank 
insured in Lloyds had a loss of $116,000. 
It took three weeks to get a represen- 
tative to come and make an investiga- 
tion. He did not have authority to act 
and it took four weeks more to get a 
man on from New York. He told the 
bank that if Lloyds decided to pay the 
claim it would take eight weeks for them 
to get the draft. 


Position Form of Bond 


Mr. Ridgaway said that in his terri- 
tory there were two companies that 
were pushing the position form of bond 
but were not making very great head- 
way. He believes that the great talking 
point in selling fidelity bonds is the fact 
that the company makes an investiga- 
tion of the applicant and keeps in touch 
with bonded people. The point was 
made that the position form of bond 
would be sold if the $500 minimum pre- 
mium were not required. It was ex- 
plained by an official of the company 
that the $500 basic premium on a posi- 
tion bond was used as a guide but that 
there was some elasticity in it and a 
position bond for less premium could 
be written. 





tion that has been frequently made re- 
cently that there are now so many casu- 
alty companies bidding for business 
that agents generally will take on a 
number of casualty companies, just as 
they now represent anywhere from 
three or four to 15 or 20 fire companies. 
One good casualty company is enough. 
One company can absorb all of the bus- 
iness that any one agent can give to it. 
An agent who has a wel! managed mod- 
ern casualty company in his office has 
no need of additional facilities, and need 
not divide his allegiance between sev- 
eral companies. In this respect casualty 
and fire companies are not at all com- 
parable. An agent needs several fire 
companies in order to have his business 
taken care of satisfactorily. This is 
decidedly not the case with casualty 
business.” 


Sees Better Business 
“Why should this be a poor time for 
either a new or old casualty company to 
get business?” asked Mr. Holland. ‘‘As 
a matter of fact business is greatly im- 





proved. A study of the financial state- 
ments of the casualty companies will 
substantiate this. In my opinion we 
are just emerging from what has been 
a period of comparative depression, but 
business is going to be a great deal 
better for the general writing casualiy 
company than it was in 1922, which in 
itself was not a slack year.” 





Fidelity & Deposit Field Club 


At the agency convention of the Fi- 
delity & Deposit in Baltimore last week 
it was decided to organize the F. & D. 
Field Club to comprise branch man- 
agers, general agents and in fact all in 
the producing class. There will be sub- 
sidiary associations: the $25,000 Club, 
$50,000 Club, $100,000 Club. $200,000 
Club and Candidates’ Club. The latter 
is to include those who produce less 
than $25,000 premiums annually. There 
will also be the Veterans’ Club to con- 
sist of the 12 oldest producers in point 
of service. 





= 


AGENTS WERE HONORED 





PROMINENT MEN AT MEETING 


Governor Ritchie of Maryland and Som, 
Leading Directors of Fidelity & 
Deposit Attend Convention 


At the last morning’s session of the 
Fidelity & Deposit agency convention 
in Baltimore last week, Gov. A, ¢ 
Ritchie was present, being happily jp. 
troduced by Vice-President Spencer 
Welton of the company who was pre. 
siding, as a business man who js jp 
close touch with affairs and who speaks 
in a plain, definite way. Gov. Ritchie 
said that Baltimore was a pioneer jp 
extending the bounds of corporate 
surety. The business to a large extent, 
he remarked, had radiated from that 
city. In continuing he said: 

“T am impressed with the magnitude 
and influence of the surety business, 
We depend on it to offer bonds to public 
officials, to those in private trust, to 
large commercial and industrial under- 
takings, to contractors, and so on. It 
requires men of real ability to be suc- 
cessful in this work.” 

Directors Were Present 

At this session were some of the di- 
rectors of the “F. & D.” They made 
brief remarks. WVanLear Black, chair- 
man of the board, started with the com- 
pany, May 1, 1895. He was given his 
first position by the late President War- 
field. Mr. Black is a man of extensive 
affairs and is regarded as one of the 
chief financial figures in Baltimore. 

Gen. Lawrason Riggs, attorney and 
philanthropist, commander of the na- 
tional guard of Maryland and head of 
Peoples Institute, spoke. Another di- 
rector, John F. Davies, is general agent 


of the Massachusetts Mutual Life in 
Baltimore. John M. Requardt is an 


eminent attorney at Baltimore. George 
Jackson, who was formerly grain ad- 
ministrator, was on hand. Fred A. 
Price of Conkling, Price & Webb, gen- 
eral agents at Chicago, is a director and 
like his associates, spoke briefly. 

At this session E, R. Nuttle of the 
production department in a talk stressed 
the importanee of not working one line 
to the detriment of others. He believes 
in a well balanced agency. He said 
there is danger in putting one’s eggs 
in a single basket. Last year was a good 
contract year with some offices. This 
year may see a frightful lapsing of that 
class. It does not pay, he asserted, 
to pin one’s destiny to one line. 

Stephen W. Gambrill Spoke 

Stephen W. Gambrill, general counsel 
of the company, floor leader in the last 
house of delegates in Maryland, made a 
stirring inspirational talk the last ses- 
sion. He was in charge of the Fidelity 
& Deposit business abroad when tt 
operated for seven years in the foreign 
field. Vice-President Welton predicted 
that Mr. Gambrill might be the next 
governor of Maryland. ‘ 

Guy LeRoy Stevick of San Francisco, 
in speaking of the attitude insurance 
men should take toward the business, 
said that in the first place confidence 1s 
needed. He spoke of the man who 
never turned down a bond but would 
tell the applicant who presented an un- 
desirable proposition what he must do 
to get it accepted. In other words Mr. 
Stevick urged all to work affirmatively. 
He deprecated “bluffing,” advocating a 
spirit of honesty and sincerity. 

Next he feels that fairness is our €S 
sential attribute. He would be fair m 
the getting of business, in settlement 
of claims, in handling customers, ™ 
treatment of agents and competitors. 

Finally Mr. Stevick believes in Mm 
dustry, physical and mental. He said 
that more thinking is greatly to be 
desired. An insurance man should be 
so keen and diligent in his mental 
activity as to keep in advance of the 
procession. 


Col. R. Hill Carruth of Little Rock 
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was the last speaker on the program. 
He took an optimistic view of 1923. He 
believes the farmers are gaining confi- 
dence and are more hopeful. 

L, H. Stubbs of Cedar Rapids, Ia., at 
one of the sessions said it is necessary 
for an agent to get the confidence of 
his community. The people must be- 
lieve in his capacity and dependability. 
He believes in sales letters but he would 
not mail them. He would carry them 
to prospects and customers, see that 
they are read and then add the personal 
appeal. More ginger in soliciting 1s 
desired. He said that business does not 
walk voluntarily to the office of the 
agent. The agent must seek out the 
business at its source. The acquiring 
of insurance calls for an abundance of 
foot and head work. 


Portland Casualty Men Organize 

PORTLAND, ORE., Feb. 13.—With 
the view of gaining better agency prac- 
tices and closer cooperation, general 
agents and branch managers of casualty 
companies at Portland have formed an 
association with Orlando W. Davidson 
as president. Mr. Davidson is general 
manager for Seeley & Co. at Portland. 
Other officers elected are: Vice-presi- 
dent, A. A. Comrie, Indemnity Insur- 
ance Company of North America; 
secretary-treasurer, W. J. Kroder, of 
Walter Kroder & Co., general agents 
for the American Automobile of St. 
Louis; governing committee, George B. 
Rodgers, Maryland Casualty; B. W. 
Richards, Ocean Accident & Guarantee; 
L. A. West, Continental Casualty, and 
F. J. Scully, Travelers. 





Hearing on Unemployment Bill 

The Huber unemployment insurance 
bill which has created such a furore of 
dissension and approbation in Wiscon- 
sin, will have a hearing Tuesday, Feb. 
20. A joint committee of the whole of 
the legislature will hear the discussion 
which will attend consideration of this 
measure. The Huber bill is being bit- 
terly oposed by big business interests, 
and championed by social reformers, in 
which the state of Wisconsin abounds. 
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Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 





A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident 
and Health Insurance. 
Theft and Hold-up Insurance. 

Liability and Elevator Insurance. 
mobile Liability, Property Damage and 


Workmen’s Compensation 





CORRESPONDENCE SOLICITED 


W. L. TAYLOR 
Vice-President and General Manager 





SILENT POWER OF SELLING 














EORGE F. ABBOTT, supervisor 
[; of the ordinary department of the 

Metropolitan Life, talked last week 
before the agents of the Fidelity & De- 
posit at their convention in Baltimore. 
His central theme was the “Power of 
Suggestion.” He said that a flour firm 
had adopted as a sort of trade-mark or 
slogan, “Eventually, why not now?” In 
other words people are going to buy 
some time and now is just as good an 
opportunity as any. Mr, Abbott called 
attention to the need of mental domina- 
tion in the sale. 

He advocated the use of questions 
that will lead to certain replies. As il- 
lustrating the power of suggestion he 
turned to the presiding officer, Vice- 
President Spencer Welton, and asked 
“What does ‘to’ spell?” Then he asked 
what “too” spells. Then he asked what 
“two” spells. Then quickly he asked, 
“What is the second day of the week?” 
Mr. Welton promptly replied “Tuesday.” 
He said that one could catch 19 persons 
out of 20 by just leading them on 
through power of suggestion. He said, 
for example, in selling insurance the 
salesman will invariably get a negative 
answer when he says: “You don’t want 
any insurance now, do you?” The most 
natural answer will be “No.” The in- 
terview and sale are closed so far as that 
salesman is concerned. 


Never Sell “No’s” 


Mr. Abbott was strong in his urgency 
that salesmen do not sell “No’s.” He 
said that there is no cut and dried plan 
to hand out to a salesman that will in- 
sure success. You cannot have a victrola 
record or a stereotyped canvass that will 
do the trick at all times. Each prospect 
needs different treatment. A man must 
sell in his own personal way. He has 
individual traits and they should be util- 
ized. Sales leaflets may be used but they 
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do not tell the whole story. He said that 
a salesman should see people with intel- 
ligence. _ When a salesman can get a 
man seriously thinking he has a fertile 
field. 

Believer In Advertising 


Mr. Abbott is a great believer in ad- 
vertising. An insurance salesman should 
get the people in his community talking 
about him. Advertising pays at all 
times. When an insurance salesman gets 
a body of boosters going, his success 
has advanced materially. An insurance 
man should never let the public forget 
him. Mr. Abbott said that 95 percent 


‘of the people believe what they hear or 


are told. He made the rather startling 
statement that a big percentage of sales- 
manship is bluffing. He believes in ad- 
vertising one’s self as a successful man. 


Does Not Loaf Publicly 


Here are some of the statements that 
Mr. Abbott made: 

“Walk fast. Don’t loaf where people 
see you. When you loaf, loaf scientifi- 
cally. Loaf where you are not seen. 
People want to deal with those who are 
making a success. They desire to see a 
successful man in any enterprise and 
they attach themselves to him. They 
believe in a man who has a large clien- 
tele. Look busy. Act busy. Use the 
power of suggestion whenever you can. 
Much is sold by advertising. It is the 
silent power of selling.” 


Selling Through the Eye 


“Don’t beg people to do business with 
you. Put your proposition over in a 
manly way. When a man once believes 
he is big, strong and powerful, he will 
be that way. Endeavor to work up a 
large clientele. Don’t tie yourself to one 
prospect. Get your prospect to talking. 
When you get him to talking and ask- 
ing questions he is interested. You can 
sell more effectively through the eye 
than the ear. Therefore have something 
for the prospect to see. Have you ever 
thought that 99 percent of what you 
know comes through the eye? If you 
can get the prospect to canvassing you, 
you have him sold. It is a good omen 
when he starts to ask questions. 


Selling Conversation 


_“You have little to sell but conversa- 
tion. You are not selling a commodity. 
There is nothing tangible that the pros- 
pect can inspect, therefore you should 
talk. The law of average applies in sell- 
ing as everywhere else. A salesman 
must work systematically and methodi- 
cally. He must provide the way for back 
calls if they are necessary. Let the first 
interview leave the best possible impres- 
sion. Good impressions stick. You 
fcrm your impression of the prospect 
and he forms his impression of you the 
first half minute. Create the desire for 
what you are selling if it does not exist. 
An insurance salesman has to talk, then 
talk more and always talk intelligently. 
The power of suggestion is the most 
valuable feature of selling.” 





General Accident’s Figures 

_The new annual statement of the 
United States branch of the General Ac- 
cident shows admitted assets $10,240,- 
092; surplus to policyholders $1,836,323; 
reserve for losses $3,222,834, and volun- 
tary reserve for contingencies $500,000. 
The company made noticeable increases 
in every department. Its premium in- 
come increased $1,545,045 and the assets 
increased $1,786,961. The increase in 
statutory reserve amounts to $1,029,517, 
the voluntary reserves were added to the 
extent of $400,000, and the surplus has 
increased $357,444. Under the manage- 
ment of Frederick Richardson the Gen- 
eral has become one of the most impor- 
tant casualty underwriting institutions 
in the country. 


_ Copies of the new Standard plate glass 
insurance policy have been filed with the 
New York insurance department. 





NO ACTION EXPECTED 


— 


WILL HAVE ANOTHER HEARING 





Date Given As Feb. 22, Thought No 
Believed Congress Will Get Report 
At This Session 





WASHINGTON, D. C., Feb. 13— 
There will be no workmen’s compensa. 
tion legislation for the District of 
Columbia of this session of congress, 
according to statements made today be, 
fore the senate committee on the Dis. 
trict of Columbia to which has been 
referred the so-called Underhill jij, 
Chairman Ball announced that this 
would be the only hearing to be held 
on the measure, but other senators pro. 
tested. 

Announce One More Hearing 


Senator Jones of Washington, a mem- 
ber of the committee, declared that he 
was opposed to limiting the hearings, 
stating that he has received a large 
number of letters protesting against the 
proposed legislation, that it is very im. 
portant, and that there should be further 
hearings upon it. He added that there 
was no chance of the bill being passed 
at this session of congress, and, further, 
he does not want the bill reported to the 
senate by the committee and have it a 
precedent for the next congress. Sena. 
tor Capper also said it would not be 
satisfactory to him. It was then ten- 
tatively agreed to give another hearing 
on or about Feb, 22. Edgar Wallace, 
legislative agent of the American Feder- 
ation of Labor, protested against the 
bill as passed by. the house, declaring 
he favored the Fitzgerald draft of the 
measure, which provides a government 
fund, instead of private cover. He 
pointed ou that the government oper- 
ates the war risk insurance bureau and 
could well enter industrial insurance. 

This witness stated that the mine 
workers are insured in private com- 
panies and often have a “very rough 
deal, for the companies will go the 
limit to avoid paying compensation.” He 
said that workmen’s compensation is 
really a tax on industry and the public 
will have to pay it, and that justifies 
the government providing the fund. 


Labor’s Witnesses Heard 


John G. Schmidt, representing the 
local central labor’ union, asked that 
other hearings be held. Miss Ethel M. 
Smith, representing the women’s na 
tional trade union league, spoke of the 
interest of labor in this measure. She 
contended that if the private companies 
are permitted to do this business they 
will employ attorneys to fight the 
claims of the workers and the latter 
would not get as square a deal, for they 
are not trained in these matters and 
would be at a disadvantage. : 

Senator Ball inquired of her if the 
government fund would not have to be 
very carefully guarded. It was sug- 
gested that it might be abused. Miss 
Smith stated that the Fitzgerald bill 
has the support of the workers in the 
District of Columbia, but it was de 
feated on the floor of the house, after 
it had been favorably reported upon 
by the house committee. She added 
that when the Underhill bill was sub 
stituted for the Fitzgerald measure there 
were hardly a half dozen copies avail 
able and the congressmen did not know 
what they were voting for. The work 
ers do not want the Underhill bill, she 
said, and the employers who pay for 
this insurance do not care which way 
provided when asked by Senator Ball, 
as to who wanted the Underhill measure 
passed, the witness said that it gives 
exclusive benefits to the insurance com- 
panies. 

Gives Committee Figures 

Carl Hookstadt, of the bureau of labor 
statistics, department of labor, testifi 
in regard to investigations made by the 
bureau as to the operation of state 
funds as to workmen’s compensation 
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He stated that 
exclusive state 
competition by 
commercial companies. He discussed 
costs and security, saying ,it had been 
found that the cost to the employer is 
higher under private underwriting. 
Cost of doing business for private 
companies, he declared, is 38 percent; 
mutuals, 20 percent; in states where 
there is competition, 10.6 percent, while 
the cost of such insurance under state 


and private insurance. 
eight states have an 
fund, and nine permit 





funds is 4 percent on each dollar of 
premiums collected. He added that the 
state funds are a trifle more prompt in 
the payment of claims; that in many in- 
stances in other states the private com- 
panies have resisted payment of claims, 
and in other cases have cut down the 
compensation which should have gone 
to the insured. He also told the sena- 
tors that a number of very disastrous 
failures have occurred among private 
companies in recent years. 











gy “WORKMEN'S COMPENSATION 
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CALLS PRESENT PLAN BEST 


Chairman of Minnesota Industrial Com- 
mission Indirectly Answers State 
Fund Advocates 


ST. PAUL, MINN., Feb. 13—Chair- 
man F. A. Duxbury comments in the 
biennial report of the state industrial 
commission, just submitted to the gov- 
ernor and legislature, on the excellence 
of the present Minnesota compensation 
law, its functioning, and (indirectly) 
that the insurance company coverage in- 
stead of a state fund, is most satisfac- 
tory. This feature is of interest in view 
of the renewal of the fight for a state 
fund at the present time. He writes: 


Chairman Duxbury’s Comment 


“We feel warranted in stating without 
qualification that the conclusions of the 
two interim commissions ...and the 
action of the 1921 legislature in adopt- 
ing the plan .. . has been amply justi- 
fied by experience, especially as regards 
the system of administration of the com- 
pensation law which was established, as 
well as the plan of securing payment of 
compensation, upon which last subject 
alone there was conflict of opinion 
among the members of the commission. 
... This action of the legislature re- 
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sulted in the establishment in this state 
of what is admitted by all who are in- 
formed on the subject to be one of the 
best, if not the best, workmen’s compen- 
sation laws in the United States; a sys- 
tem of administration that embodies the 
largest measure of advantages and one 
that has been adopted by most other 
states where the subject has been con- 
sidered.” 


In all 34,581 accidents were reported to 
the commission for the fiscal year ending 
June 30, 1921, there were 134 deaths, five 
ending June 30, 1922. These figures com- 
pare with 27,283 accidents during 1919, 
and 32,860 for 1920. The report states, 
however, that accidents which disable 
for more than the one day of occurrence 
do not run over 20,000 a year. 

Out of 11,096 cases wherein compen- 
sation was paid during the year ending 
June 30, 1921, there were 134 deaths, five 
permanent total disabilities, 1,027 per- 
manent partial disabilities, and 9,930 
temporary total disabilities. Out of 
10,657 compensated accidents for the 
year ending June 30, 1922, there were 113 
deaths, 12 permanent total disabilities, 
726 permanent partial disabilities, and 
9,806 temporary total disabilities. 

For the 1921 year, the total compen- 
sation paid was $1,479,759, an average 
compensation per case of $133. During 
the 1922 fiscal year total compensation 
paid was $1,415,145, with exactly the 
same average per case. 





TEXAS CHANGE IS PROPOSED 





Favorable Report on Bill to Make Rates 
of Texas Employers Maximum 
Instead of Minimum 





AUSTIN, TEX., Feb. 13—By unani- 
mous vote the senate insurance com- 
mittee reported favorably a bill by Sen- 
ator Strong to change radically the 
method of making basis rates for work- 
men’s compensation insurance. This 
bill, if enacted into law, will make the 
rates of the Texas Employers Insurance 
Association the maximum rates instead 
of the minimum as at present. 

As the‘law now reads, it provides that 
workmen’s compensation rates used in 
that state shall “not be less” than those 
charged by the Texas Employers In- 
surance Association. The bill changes 


the language to read “shall not be 
greater than.” It is a direct change in 
policy. 


A bill proposing to abolish the Texas 
Industrial Accident Board has been ad- 
versely reported, but the threat now is 
to introduce a bill that will make the 
State Fire Insurance Commission the 
tribunal to make compensation rates as 
well as fire rates. However, this bill is 
not expected to get very far. 

With the Strong bill a law the de- 
partment of insurance would be the ar- 
biter of compensation rates and thus 
strengthen the functions of the Texas 
Compensation Bureau, as it was organ- 
ized under the auspices of Deputy Com- 
missioner Scott and is being backed by 
that official and his superior officer. 

J. L. Bradley of Dallas, manager of 
the Texas Compensation Bureau, was in 
Austin last week and was present when 
the Strong bill was favorably reported. 
He had no objection to the measure; in 
fact, he favors it. 

There is also much interest in the 
coming investigation of the Texas Em- 
ployers Insurance Association by a com- 
mittee of three senators named this 
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week by the president of the senate, 
Lieutenant Governor Davidson. No date 
for a hearing will be fixed until the 
committee has examined a brief and 
auditor’s report which the Texas Em- 
ployers has been requested to submit, 


Phelps-Dodge Is Self-Insurer 


The Phelps-Dodge Corporation of 
Dawson, N. M., in whose mine a disas- 
ter occurred last week in which more 
than 100 men were killed, is a self-in- 
surer and carries no compensation in- 
surance. The maximum compensation 
allowed dependents of a workman under 
the compensation act of New Mexico is 
$5,400. The exact amount of damages 
suffered by the Phelps-Dodge Corpora- 
tion has not been determined as yet, but 
it will undoubtedly be an enormous sum. 
The company maintains a fund for the 
protection of its employes. 





ATTACK NORTH DAKOTA FUND 





Fight to Gain Competitive Compensa- 
tion Insurance, Led By Merchants, 
Is Opened in Legislature 


BISMARCK, N. D., Feb. 12.—Two 
bills have been introduced in the North 
Dakota legislature, calling for the elim- 
ination of the state compensation fund 
and the placing of compensation insur- 
ance on a competitive basis. One meas- 
ure, that introduced by A. B, Jackson, 
provides for a complete reorganization 
of the compensation commission, reduc- 
ing the commission from three ap- 
pointed members to one. The actual 
writing of insurance by the department 
would be eliminated under this bill, the 
department function being to see that 
employers secure insurance in some 
reputable standard insurance company. 
It is provided that the surplus fund or 
balance now in the hands of the Work- 
men’s Compensation Bureau be turned 
over to the general fund of the state 
for a reduction of general taxes, The 
other measure, that introduced by Thor- 
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wald Rustad and sponsored by the As- 
sociated Industries of North Dakota, 
also repeals the monopolistic state fund 
and places it on a competitive basis. 


Minnesota Compensation Decisions 


ST. PAUL, MINN., Feb. 13.—Two deci- 
sions have just been handed down by 
the Minnesota supreme court affecting 
the workmen’s compensation law in the 
state. In one case it held that a sum- 
mer place maintained by a Chicago phy- 
sician, Dr. W. W. McCleary, was not a 
farm and hence the owner was not ex- 
empt from the compensation law. One 
of Dr. McCleary’s workmen at his sum- 
mer place, called a “lodge,” was killed 
and the widow sued under the compen- 
sation act. The doctor claimed exemption 
as a farmer, but the court held that he 
must pay the widow $7,500 in weekly in- 
stallments of $10.76. 

The other ruling of the court had to 
do with a privately-owned railroad in 
the northern part of the state. George 
J. Richardson, an employe of the Minne- 
sota Steel Company as a switchman on 
its private railroad, was ‘injured and 
the company paid him under the com- 
pensation law. Later Richardson de- 
cided to sue for $30,000. The lower 
court held that he could not sue and 
this was upheld by the supreme court. 


No Liability on Vocational Training 


MADISON, WIS., Feb. 13.—School dis- 
tricts are not liable for compensation 
for injury to pupils working on voca- 
tional training machines, the Wisconsin 
supreme court has held. It sustained a 
lower court decision holding that a boy, 
Daniel Sullivan of Tomah, who lost three 
fingers in an unprotected saw in the 
Tomah high school could not recover 
damages. An act of legislation would 
be required to make the schools respon- 
sible, it was held. 

“The doctrine of non-liability of a 
municipality for performance of gov- 
ernmental functions is so keenly rooted 
in jurisprudence that in effect it has 
vitually attained the force of a statute,” 
Justice Doerfler wrote. “Until the legis- 
lature by statute changes this, we must 
consider it our duty to adhere to former 
decisions and pronounce in favor of non- 
liability.” 





Propose New Jersey Changes 


TRENTON, N. J., Feb. 14.—As the re- 
sult of extended conferences between 
representatives of the New Jersey As- 
sociation of Manufacturers, the labor or- 
ganizations and Commissioner of Labor 
Bryant, bills amending the present work- 
men’s compensation law have been of- 
fered in the legislature, with every 
chance of favorable action. The liberal- 
izing features proposed include increas- 
ing the maximum weekly wage allowed 
injured workmen from $12 to $17, and 
the minimum wage from $6 to $8. While 
the present waiting period of ten days 





continues, in case the disability extends 
beyond seven weeks payment shall be 
made from the date of incapacity. Upon 


decision of the State Compensation Bu- 


reau the present limit of 400 weeks, for 
disability may be extended 


permanent 
practically for life, with the proviso that 
the injured party cooperate in rehabil- 
itation effort. In the event of perma- 
nent partial disability, the compensa- 
tion would be based on 
500 weeks instead of 400 as now. 


Activity in Tennessee Legislature 


NASHVILLE, TENN., Feb. 13.—Early 
in the session of the Tennessee legisla- 
ture, amendments have commenced to be 
put in to change features of the work- 
men’s compensation law in advance of 
any fixed plan to either alter the law 
entirely or repeal it in accordance with 
the campaign pledges of Governor Peay. 
One bill includes in the act the operators 
of mines and their employes, these being 
exempted from the provisions of the 
1919 act. 

While Gov. Peay is quoted as favoring 
a state fund, there will be a hard fight 
made against the adoption of such a 
plan, for the State Manufacturers Asso- 
ciation will oppose it or any material 
change in the present law. Those who 
favor the exclusive state fund will have 
a bill ready for introduction in the leg- 
islature the latter part of the present 
week. 


Hot Fight in Utah 


SALT LAKE CITY, UTAH, Feb. 13.— 
The battle over the proposed state mo- 
nopoly for workmen’s compensation in- 
surance is being hotly contested. Al- 
though President Seegmiller of the house 
declared that the monopoly would be 
of benefit to the employe, employer and 
the state and that the attitude of the 
insurance men could not be understood, 
the house committee which had the bill 
in charge reported on it adversely, the 
minority report being signed by only 
one member. Feeling runs very high. 


Untermyer Again At Work 
NEW YORK, Feb. 13.—Back from 
Florida, Samuel Untermyer, volunteer 


counsel of the Lockwood Housing com- 
mittee, is now in Albany ready to battle 
for the various bills recommended by 
the committee for passage by the New 
York legislature. Addressing a body of 
labor union men regarding several of 
the housing measures yesterday, Mr. 
Untermyer asserted that if the state 
workmen’s compensation bill giving the 
fund a monopoly were enacted into a 
law, a saving of 35 cents per day for 
every laborer in building construction 
and every other line would be effected. 
This statement will be promptly chal- 
lenged by the business interests which 
are to be heard by the joint legislative 
committee this afternoon, and confidence 
is expressed that they will be able to 
completely refute it. 
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SEVERAL BORDER LINE CASES 


Vice-President E. C. Budlong of the 
Bankers Accident Makes Some 
Observations on This Subject 





E. C. Budlong, vice-president of the 
Bankers Accident, in his “Friday Let- 
ter” discusses “House Confinement.” 
There are many border line cases com- 
ing up in this connection, especially in 
the accident end of a policy. Mr. Bud- 
long recites a personal experience that 
came to him recently which shows how 
easy it is to extract some money from 


insurance companies. He says in his 
letter: 

House confinement is one of the dif- 
fleult things to explain in connection 


with an insurance policy because the ac- 
cident portion of the policy pays for total 
and partial disability without requiring 
house confinement, while most health 
policies require total disability and 
house confinement, and it takes a good 
salesman to show just why it is needful 
that a sick man to draw full indemnity 


shall at least be sick enough to stay in 
the house. 
Just yesterday we received a letter 


from a new policyholder asking for in- 
formation. He said he thought he under- 








stood most of his policy but would like 
to inquire if the house confinement 
clause would cover his wife in case of 
an increase in the family—that being 
the only kind of confinement he knew 
anything about. This may sound like a 
good joke, but I have known of agents 
who have sold policies with the explana- 


tion that the beneficiary clause covers 
both accident and sickness of the ap- 
plicant’s wife. 

Now put it this way for a change, if 
you please: “Bill, this policy pays you 
$10 per week if you are sick and can’t 
work. If you are sick enough to stay 
in the house, we pay double indemnity, 
and if you are sick enough to go to a 
hospital, we pay you three times the 
original $10 per week, or $30." When 
you get down to brass tacks that is ex- 
actly what we do. The trouble is, we fail 
to explain that a man must really be 
sick and not merely off his grub for a day 
or two, or laid off for a week in the 
dull season, and heaven knows that’s 
enough to make a man feel sick anyway. 

A good many jokes have been sprung 


about not paying for “Pain and Inconve- 
nience,” but just between us, I think 


we have paid a good many thousand dol- 


lars for just these very causes. 


Personal Experience 


A week ago some member of my house- 
names— 
the floor 
it snap and 


hold—not mentioning 
dropped a threaded 
and stepped on it. 


any 
needle on 
IT heard 


a maximum of 


I forgot just what I said, but kept right 
on shaving. When I picked up that 
piece of needle with its long thread at- 
tached I commenced to worry and looked 
at the bottom of my foot. There was a 
tiny red spot hardly sufficient to be 
called “a visible mark on the body’— 
it didn’t hurt, but I got to thinking 
about it after I got to the office and to 
be perfectly safe I went up and got an 
x-ray picture. I never before knew 
what “one or more bones of the foot” 
meant until I saw that picture. It will 
be a long time before anyone will see 
my foot looking just that way again— 
but right up in the middle of my foot 
was that piece of needle—picture says 
so—and I believed it, expecting to lose a 
leg or lay up for six weeks. 

I went to the best surgeon in town, 
at least the only one I ever let touch me 
with a knife, and he sure wields a wicked 
knife. Sez I, “Doc, I have got to go to 
Chicago tonight and I want that needle 
out.” Sez he, “Bud, if you’ve got to go 
tonight, you had better go as you are, 
because you can’t go after I start cut- 
ting; there are hundreds of men walk- 
ing around with bullets in ’em since the 
Civil War—go to Chicago and see me 
when you come back.” 

Was this “immediate and continuous”— 
was it “partial disability?” If so, I can 
draw around $50 per week while I think 
it over. Was it a “non-disabling injury?” 
Then I can draw the doctor’s bill from 
three companies. Was it pain and incon- 
cenience?” Hardly either or any of these 
and yet I'll bet we pay out thousands 
of dollars every year for such causes. 

I mention these things just to show 
you how easy it is for misunderstandings 
to arise over “house ‘confinement”—“pain 
and inconvenience”—“immediate and con- 
tinuous.” It is impossible to make a 
policy that everyone can understand. 


Big Group Policy 


_A group policy involving $7,000,000 of 
life insurance was written by the Aetna 
Life for the New York, New Haven & 
Hartford and Central New England rail- 
roads. Over 7,000 employes are covered 
under this policy, which in addition to 
life insurance has liberal accident and 
health provisions. 

Under the terms of the policy crafts- 
men are insured for $1,000 and helpers 
and apprentices, including carmen, for 
$500. The cost of the insurance to each 
employe will be at the rate of 60 cents 
a month for $1,000 of life insurance and 
70 cents a month for accident and health, 
the difference between these amounts 
and the standard rates for life and acci- 
dent insurance to be borne by the rail- 
road. 





National Travelers Case Decided 


DES MOINES, IA., Feb. 13.—In the 
hearing on the injunction sought by El- 
mer Loucks to prevent G. A. Fairly sec- 
retary, and his faction from ousting him 
as president of the National Travelers 
Benefit, Judge Peters handed down an 
opinion which is in effect a victory for 
Fairly. 

Judge Peters held illegal both the elec- 
tion which unseated Loucks as president, 
and substituted J. B. Heefner, and that 
which the Loucks faction held, unseating 








Fairly as secretary and electing J, y 
Bowie to succeed him. But he held tha 
the vote by which the by-laws wer, 
changed so as to make the name of the 
organization the National Travelers 
Casualty Association, and by which the 
directory board was changed from foy; 
to nine men, was legal. 

Hence in effect the decision let, 
Loucks sitting as president pro tem ang 
Fairly sitting as secretary pro tem, 
while the directory board has been ip. 
creased to nine men, six of whom are 
friendly to Fairly and against Loucks 





Report on Bankers H. & A. 


AUSTIN, TEX., Feb. 13.—The Texas 
department has made public the report 
of examination of the Bankers Health @ 
Accident of Houston, covering the periog 
from June 30, 1921, to Oct. 31, 1922. 
shows total income of $20,018 and dis. 
bursements, $19,080. Total ledger assets 
amounted to $4,039; gross assets, $4,080: 
total admitted assets, $3,323; total ac. 
ecrued liabilities, $1,824. Sick and aegj- 
dent claims paid amounted to $8,824, 

The examiner reported that no un- 
earned premium reserve is set up in the 
financial statement. It was further re. 
ported that “a large part of the busi- 
ness now on the books of the associa- 
tion is on the monthly premium basis 
and the unearned premiums on such 
business is very small. Recent busi- 
ness, however, is on the quarterly pre- 
mium basis and some annually, hence it 
is evident that the unearned premiums 
would more than exceed the little mar- 
gin of surplus shown in the financia) 
statement.” 


Winding Up Bankers Casualty 


MINNEAPOLIS, MINN., Feb. 13.—P., J. 
Meighen, receiver for the Bankers Cas- 
ualty, is now endeavoring to close up the 
affairs of the company by disposing of 
securities held. The remaining assets 
include about $60,000 in farm mortgages, 
$50,000 in bonds and around $35,000 in 
bank stock. There is a fairly active mar- 
ket for everything but the farm mort- 
gages which just now are not in much 
demand here. 

The Travelers Equitable, which took 
over the Bankers, is pushing this new 
end of its business with enthusiasm as 
well as extending its own life business. 
Gustaf Lindquist, former state insurahce 
commissioner, is president of the Trav- 
elers Equitable. 


Entertains Chicago Agency 


M. T. Davis, manager of the disability 
division of the Continental Casualty of- 
fice in the American Bond & Mortgage 
building, Chicago, entertained agents 
connected with that office at an informal 
luncheon last week. Talks were made 
by Russell Smith of Whiting, Ind.; R. J. 
Neckerman, superintendent of the acci- 
dent and health department of the home 
office of the Continental Casualty, and 
F. J. Norse, Chicago manager of the 
Northwestern National. Mr. Davis out- 
lined a plan for the incorporation of 
the agency, which includes the distrib- 
uting of stock on the basis of the 
agent’s business in force with the 
agency. The agency expects to move 
about May 1 to 807 Chicago Trust build- 
ing, 79 West Monroe street. 
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GETS OUT NEW BOND FORM 





Fidelity & Deposit Announces Plan with 
Automatic Coverage to Be Sold to 
Responsible Concerns 





The Fidelity & Deposit has gotten out 
a new fidelity bond, the main feature be- 
ing that 90-day automatic clause is al- 
lowed for notices of new employes. This 
will be sold only to concerns of high 


character. 7+ 
The automatic coverage provisions 
are: 


Automatic coverage on any employe 
transferred to succeed another employe— 
If the employer shall transfer any em- 
ploye to succeed any other employe who 
is covered hereunder in a larger amount, 
the amount carried on the employe so 
transferred shall be automatically in- 
ereased to such larger amount as of 
noon of date of such transfer, but if 
the employer shall fail to give the 
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surety notice of such transfer within 
90 days from the date thereof, the em- 
ploye so transferred shall, from and 
after the expiration of said 90 days, be 
hereunder only in the amount 
for which covered at the time of such 
transfer. 

Automatic coverage on any person ap- 
pointed to succeed any employe—If the 
employer shall appoint any person not 
listed in or added to said schedule, to 
succeed any employe, the name of such 
person shall be automatically added to 
said schedule as of the date of such 
appointment and in the amount set OP- 
posite the name of such employe, but 
this bond shall terminate as to such 
person at the expiration of 90 days from 
the date of such appointment, unless 
added to said schedule by acceptance @* 
herein provided. 

Automatic coverage on any person ap- 
pointed to newly created position—If 
the employer shall appoint any person 
not listed in or added to said schedule. 
to any position, but not to succeed — 
employe, the name of such person shal 
be automatically added to said schedule 
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as of the date of such appointment, and, 
if such position shall bear a designation 
different from that of any position then 
filled by any employe, in the amount of 
$5,000, but, if such position shall bear 
the same designation as that of any 
position then filled by any employe, in 
the amount carried hereunder on such 
last named employe, or, if such position 
shall bear the same designation as that 
of two or more positions then filled by 
employes on whom different amounts are 
carried hereunder, then the smaller or 
smallest of such amounts, but this bond 
shall terminate as to such person at the 
expiration of 90 days from the date of 
such appointment, unless added to said 
schedule by acceptance as herein pro- 


vided. 


Using Premium Adjustment Plan 


The automatic annual premium ad- 
justment plan, in connection with the 
position fidelity bond, has been found to 
be workable. Surety companies say that 
the same device can be employed in 
large schedule bonds with reliable con- 
cerns. The premium will be the same as 
additional pro-rata premium. This auto- 
matic premium adjustment will give 
concerns the opportunity of adjusting 
the premium annually and will not re- 
quire the detail that computing and pay- 
ing of additional pro-rata premium does. 
Where a company is dealing with high 
grade concerns it relies on their good 
faith to carry out the bargain. The ad- 
justment is made every year or every 
six or three months. 


Building and Loan Bonds 


Surety men find that there has not 
been much building and loan associa- 
tion business since the surety companies 
extended the bankers blanket bond cov- 
erage to these organizations. In some 
cities there are large associations of this 
kind, but chiefly building and loan or- 
ganizations have but few employes. The 
agents claim that the present basis pre- 
mium of $625 for $25,000 penalty is too 
high to appeal to the building and loan 
people. If there were a lower premium 
and less penalty, agents say that it might 
be a favorable proposition. 


Boston Association Election 


BOSTON, MASS., Feb. 13.—Francis M. 
Babson, manager of the bonding depart- 
ment of the Aetna’s Boston office, was 
elected president of the Surety Under- 
writers Association of Massachusetts at 
the annual meeting of the organization 
this week. Collins Graham was elected 
vice-president; Wallace M. McNaught 
was elected secretary and Harold F. 
Barnes, treasurer. Frank A. Dewick was 
elected chairman of the executive com- 
mittee. The association has a company 
membership of 19 and has been holding 
monthly meetings with good attendance 
throughout the year. The Eagle Indem- 
nity was added to membership at the 
meeting. . 


Globe’s Chicago Plans 


The Chicago office of the Globe In- 
demnity at 901 Insurance Exchange is 
being remodeled so as to facilitate the 
handling of the company’s growing 
fidelity and surety business. Walter W. 
Steiner, Chicago manager, has just re- 
turned from the home office where the 
changes for the Chicago branch were 
arranged. The fidelity and surety de- 
partment will be given more space in the 
remodeled office. 


Will Invite Other Agents 
At the monthly meeting of the Chicago 


Surety Association last week, three 
new members were elected: The Stand- 
ard Accident branch office, and R. W. 


Hyman & Co., and C. W. Olson & Co., 
both representing the Continental Cas- 
ualty. It was decided to send an in- 
vitation to join the association to all 
non-member surety general agents in 
Chicago. Improvement in conditions ob- 
jected to at a previous meeting was noted 
and no further evidence of proposed 
withdrawal of any important members 
Was seen. 





Attach Lamar’s Property 
s PITTSFIELD, MASS., Feb. 10—At the 
instance of the Fidelity & Deposit, a 
$25,000 attachment was placed upon the 
Property here of David Lamar and his 
wife. The surety company furnished the 


“Wolf of Wall street,” which the latter 
forfeited when he failed to surrender to 
federal authorities to begin a sentence 
of one year after conviction of interfer- 
ing with the manufacture of munitions 
during the war. 


Business Shows Good Gains 


NEW YORK, Feb. 13—All surety writ- 
ing cOmpanies report a satisfactory in- 
crease in new business since the begin- 
ning of the year, and are confident that 
further gains may be looked for each 
month. As the many advantages of cor- 
porate surety bonds over those granted 
by individuals becomes better known the 
tendency in every line of effort is to 
refuse acceptance of the latter. New 
avenues for suretyship are constantly 
opening up, and despite the present popu- 
larity of the business, underwriters feel 
that the surface of its ultimate use- 
fulness has only been scratched. The 
efforts of head office men to point out 
new means for desirable business-get- 
ting are supplemented in large degree 
by the suggestions of the men in the 
field, the net result being a mutually 
profitable one. 





Experience on Insurance Agents 
Vice-President Hart in his talk at the 
Fidelity & Deposit convention said that 
the experience in settling losses cover- 
ing insurance agents had not been satis- 
factory inasmuch as there were so many 
grounds for dispute. Insurance agents 





do business chiefly on credit. The ques- 
tion is as to what money they have col- 
lected really in the bulk. 





Standard’s Albany Connection 


Fuller & O’Brien. of Albany, N. Y., 
have been given the general agency for 


that city and vicinity of the bonding 
department of the Standard Accident of 
Detroit. The firm is an old established 
and highly reputable one, both of its 
members having had extended experi- 
ence in the placing of contract work, 
and of the issuance of surety bonds in 
such connection. 





WITH BURGLARY UNDERWRITERS | 





NEW TOWNER BUREAU READY 





Announces Burglary Rating Service 
Will Be Available to Companies 
After March 1 





NEW YORK, Feb. 13.—Burglary in- 
surance writing companies that have 
signified their intention to subscribe to 
the rates prepared by R. H. Towner of 
this city have been advised that the 
service will be available on and after 
March 1. For the promulgation of 
burglary tariffs Mr. Towner has cre- 
ated the Independent Rating Bureau and 
has submitted to the companies a form 
of contract, together with a letter set- 
ting forth his basis of charge. These 
latter are graduated according to the 





premium income of the company sub- 
scriber, the minimum charge being $25 
per annum. Service contracts are for 
one year, and may be cancelled upon 
notice of such intent given 60 days 
prior to each expiration date. 

When the contract blanks now before 
the prospective clients shall have been 
returned duly signed, it is Mr. Towner’s 
announced purpose to call a general 
meeting of subscribers at his office and 
go over with the company representa- 
tives details of his general plan for fur- 
nishing the rating data. The criticism 
has been advanced that the form of con- 
tract does not in any way obligate the 
subscribing office to follow the rates 
furnished by the Independent Rating 
Bureau, and the speculation is as to 








T. J. FALVEY, President 











Unpaid Premiums 


Total Assets 


Deduct Items not admitted by 
Insurance Departments, viz. 


Incorporated Under the Laws of the Commonwealth of 


CHARLES W. FLETCHER, Comptroller 


SACHUSETTS BONDING INSURANCE COMPANY 


HOME OFFICE. BOSTON, MASSACHUSETTS 


DECEMBER 31, 1922 


Paid-up Cash Capital 


ASSETS LIABILITIES 
United States Government Bonds....... $1,387,633.50 Premium Reserve ....ccscccccccccccecs $2,553,187.88 
U. S. Govt. Certificates of Indebtedness.. 131,600.00 Z 
Federal Land’ Bank Farm Loan Bonds.. 86,850.00 Denes Gab GH: vindcscccssesececde 1,968,885.86 
Philippine Govt. Public Imp’t. Bonds... 27,000.00 Reserve for Accrued Taxes..........-+. 171,610.96 
State and Municipal Bonds............ 1,647,100.00 at 
MOUTCOS BONES 2..ccccccccssscossgeces 805,055.00 Reserve for Commissions.............-+ 250,519.74 
Miscellaneous Bonds ......cccccccccses 606,070.00 7 
Bank and Other Stocks................- 557,690.00 Reserve for Reinsurance..........- ++ 36,890.80 
fais Sar teakeues 402,000.00 eee 96.43 
MOR ESRC MEOPIBNSER sc ccpegccsesccecs 22,466.66 Reserve for Other Liabilities............ 18,596. 
Unpaid Premiums 
Subsequent to Oct. 1, 1922. .$920,511.45 ee : 
Prior to Oct. 1, 1922....... - 46,389.36 Total Liabilities, except Capital $4,999,991.67 
966,900.81 : 
Cash in Office and Banks.......... : 868,476.37 Surplus over capital and all 
Accrued Interest and Rents............. 60,072.97 a 1,125,.510.28 
EE 25 oie ts co leninstctubave 156,793.81 EAeees «......- $1,125,5 
Cash Caghtal ....ccsecsce 1,500,000.00 


$7,725,709.12 


Prior to Oct. 1, 1928.......6. $46,389.36 Surplus to Policyholders, Insurance 
CO FAO wav ccsccsssesanes 53,817.81 nin Sienaetieies Watie ...<...+,cosecasse $2,625,510.28 
Pio yw yr EL sy er $7,625,501.95 EY ei cedunanentoseleasencerene $7,625,501.95 


Massachusetts 
JOHN T. BURNETT, Secretary 


$1,500,000.00 





Gain in Surplus for the Year 1922 . $420,523.07 _ 














Complete Protection 


A COMPANY WHICH FAITHFULLY ADHERES TO THREE BASIC PRINCIPLES: 


Prompt and Just Settlements 
Equitable Treatment of Policyholder, Agent and Broker 
Northwestern Department 


P. B. Shillito, Resident Mgr. 
1515 Insurance Exchange 


Fred M. Blount, Res. Vice-Pres. 
1521 Insurance Exchange 


City Department 














$25,000 bail bond required of Lamar, the 
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Interstate Casualty Company 
Home Office: Birmingham, Ala. 
Capital $300,000 
Surplus to Policyholders $408,090.84 
Specializing in Automobile and Public 
Liability and Excess Insurance 


General Agents 


THE AGENCY COMPANY 
San Francisco 


STATE AGENCY 
Imsurance Exchange, Chicago 
CRAIG BELK & CO. GAUNT & HARRIS 
Chronicle Bldg., Houston, Texas Speed Bidg., Louisville, Ky. 
INSURANCE AGENCY CO., Birmingham 








The American Credit -Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 


J. F. McFADDEN, President 


The American's Unlimited Policy mot only provid bsolute protecti 
abnormal loss on all outstanding d ts, but serves te prevent losses. 


If yeu are a manufacturer or jobber, write for the full particulars of this service. 
611 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 


R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 
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DETROIT 
FIDELITY AND SURETY 
COMPANY 


HOME OFFICE: 
Milwaukee and Cass Avenues 
DETROIT, MICHIGAN 


Fidelity and Surety Bonds of Every Description 


Prompt and Efficient Service 
Desirable Agency Territory Available 





For Information Address 
Agency Department 
































' Agents Wanted: To sell an unrestricted Acci™ | 
dent and Health Policy costing $9.00 quarterly’ 
Covers every disease and every accident. Lib- 
fj eral commission paid to live producers. 
Central Business Men’s Association 
Westminster Bidg. 
CHICAGO, ILL. 


H. G. ROYER, Pres. 
C. O. PAULEY, Secy. & Treas. 














whether freedom of action in such con- 
nection is intended! 


Clark Is New York Speaker 


NEW YORK, Feb. 13—Because of the 
serious illness of W. P. Learned, vice- 
president of the Fidelity & Casualty, the 
address upon “Burglary and Theft In- 
surance,” which he was scheduled to de- 











liver before junior casualty underwriter, 
here Friday was made by W. D, ¢ 
assistant superintendent of the 
pany’s burglary department. Mr, Clark, 
in common with his chief, Mr. Leary 
possesses a wealth of information Te. 
garding burglary underwriting affairs, 
and has an interesting and eff 
manner of imparting his knowledge to 
others, 
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Standard Accident—Assets, $15,519,686; 
unearned premiums, $4,249,554; reserve 
for claims (except liability and work- 
men’s compensation), $96,463; reserve 
for liability and workmen’s compensa- 





tion claims, $4,496,187; capital, $2,500,- 
000; surplus, $2,145,792. New business 
in 1922: 
Prems. Losses 
CN re $1,641,561 $ 598,789 
PR ities tea ovared 837,770 661,039 
Auto liability ...... 3,385,255 1,510,946 
Other liability ..... 678,255 448,095 
Workmen’s comp. .. 2,025,317 1,475,192 
eR 32,555 33 
EE So eos ais Wa ae 127,618 285 
Check forgery ..... eee 
Auto. prop. damage. 713,850 414,338 
Auto. collision ..... 401,030 249,303 
Other P. D. and col- 
Oe ek cacadnes 17,089 11,492 
OE wecesnncewe $9,860,579 $5,269,512 
*x* * * 


New York Safety Reserve Fund—As- 
sets, $33,381; unearned premiums, $1,031; 
reserve for claims, $930; surplus, $30,882. 
New business in 1922: 

Prems. Losses 
Accident and health.$ 61,898 $ 13,494 
* * & 


Wolverine Mutual Motor—Assets, $84,- 
955; unearned premiums, $46,029; reserve 
for claims, $11,308; surplus, $27,618. New 
business in 1922: 

Losses 

72,756 


Prems,. 
aaresatatianire $ 189,290 $ 
*x* * * 
Connecticut General—Assets, $44,218,- 
694; uearned premiums, $733,492; reserve 


Automobile 





for claims, $158,449; capital, $1,000,000; 

surplus, 2,584,264. New business in 
1922: 

Prems. Losses 

BOOIGOR o6.cciucsenwe $ 633,098 $ 212,937 

MRGRIER scvccccscoos 255,511 162,577 

DIROINEY 2 ccccedace 277,014 20,377 

TORR 6600000000% $1,165,623 $ 395,891 

o + & 
United Casualty, Mass.—<Assets, $205,- 





583; unearned premiums, $10,886; reserve 
for claims, $8,575; capital, $100,000; sur- 
plus, $83,322. Business in 1922: 
Prems. Losses 
Accident and health.$ 70,399 $ 30,059 
s. Ss ® 


American National, Tex.—Assets, $14,- 
296,624; for unearned premiums, $9,154; 
reserve for claims, $7,277; capital, $1,- 
000,000; surplus, $1,284,846. Business in 





1922: 
Prems. Losses 
AeCIGent ceccccscves $ 213,422 $ 33,453 
Health ...cccccccces 213,422 132,780 
Totals cccocscecees $ 426,843 $ 166,233 
* xk * 


Nebraska Live Stock—Assets, $320,358; 
unearned premiums, $29,435; claims and 
workmen’s compensation, $2,364; reserve 
for liability and workmen’s compensa- 
tion claims, $5,448; capital, $200,000; sur- 





plus, $80,255. Business in 1922: 
Prem. Losses 

Auto lability - 14,389 1,283 
Auto Fire & theft. 16,754 13,695 
Auto prop. damage. 5,746 2,075 
Auto collision 2,842 472 
LAvestock ..cccccee 20,473 46,695 

Totals cccccccee 60,203 64,221 

se 2 


Iowa Mutual Liability—<Assets, $402,- 
495; unearned premiums, $16,559; reserve 
for claims except liability and workmen's 
compensation, $11,987; reserve for liabil- 
ity and workmen’s compensation claims, 





$182,493; surplus, $40,523. Business in 
1922: 
Prem. Losses 

Auto liability 104,207 67,909 
Other liability .... 17,445 8,705 
Workmen’s comp.. 231,535 120,044 
Auto prop. damage. 48,074 24,419 
Auto collision 24,534 12,828 
Other P. D. & coll. 1,725 726 
Auto theft .csesece 13,426 11,766 

Totals .cmoeece cis 440,946 246,397 

x *x * 
Great American Casualty — Assets, 


$363,222; unearned premiums, $79,088; re- 








serve for claims, $13,118; capital, $200. 
000; surplus, $55,713. Business in 199». 
Prem. ~ 

Accident & health. 310,450 

’ = 2 

North American Accident—Assets, $1,- 
258,596; unearned premiums, $556,926: re. 
serve for claims, $217,070; capital, $299. 
000; surplus, $178,374. Business in 1999: 


116,099 


Prem, Losses 

Accident & health. 2,045,387 845,839 
x * * 

Globe Indemnity—Assets, $18,773,965; 


unearned premiums, $6,323,178; reserye 
for claims (except liability and work. 
men’s compensation), $1,757,639; reserye 
for liability and workmen’s compensa. 





tion claims, $4,673,797; capital, $1,500,- 
000; surplus, $3,436,098. Business jp 
1922 
Prem, Losses 

OGRE occccccce 309,787 182,277 
OS Ferrer 210,583 147,545 
Auto liability . 3,255,829 1,326,799 
Other liability .... 1,012,569 402,031 
Workmen’s comp.. 3,375,975 2,045,017 
PIGOty cwcicecses 648,822 161,188 
GE ba aecewease 1,737,020 357,976 
Plate glass ....... 564,692 164,482 
Burglary & theft.. 878,270 341,899 
Steam boiler ..... 101,586 4,624 
Eng. and fly wheel. 10,396 69 
Auto prop. damage. 860,054 500,341 
Auto collision o 425,987 203,936 
Other P. D. & coll. 22,862 13,126 

MORO (toweused 13,414,433 5,851,230 

eo 2 & 





United States Fidelity & Guar.—Assets, 
$35,808,175; unearned premiums, $11,817,- 
844; reserve for claims (except liability 
and workmen’s compensation, $3,139,717; 
reserve for liability and workmen's com- 
pensation claims, $5,994,546; capital, $5,- 





000,000; surplus, $7,484,088. Business in 
1922: 
Prems. Losses 

ROGIER ic cvcavnd $ 796,765 $ 434,249 
errr re 534,140 339,811 
Auto liability .... 4,493,850 1,656,112 
Other liability ... 2,544,012 1,072,922 
Workmen’s Comp. 65,329,012 3,693,058 
POOEEy veksseces 2,474,416 1,072,729 
ree eee 5,763,641 1,502,293 
Plate glass ...... 741,541 235,647 
Burglary and theft 1,687,772 778,905 
og 66,971 31,468 
Auto. prop. dam.. 1,194,801 609,241 
Auto. collision 768,310 334,885 
Other P. D. & Coll 164,303 88,026 

ZORA cccesoeas $26,559,962 $11,849,348 

* * * 


American Indemnity, Texas.—Assets, 
$1,761,144; unearned premiums, $159,526; 
reserve for claims (except liability and 
workmen’s compensation), $135,915; re- 
serve for lability and workmen’s com- 
pensation claims, $302,476; eapital, $600,- 
000; surplus, $420,547. Business in 1922: 


Prems,. Losses 

Accident and health. .$ 395 sn wees 
Auto lability ......... 160,332 $182,382 
Workmen’s comp...... . 691 11,900 
DIGOUY nccssccccccvce 14,125 5,415 
DE écetcetenteenven 98,502 14,229 
Burglary and theft.... —89 — 395 
Auto. Prop. Dam...... 54,257 44,775 
Auto collision ........ 17,271 18,069 
Auto fire and theft... ..... —110 
ROPE: Gacanchsrenen) | lewe 588 
DOW .caieassesavas $345,483 $276,856 

x * * 


Texas Indemnity.—Assets, $397,600; re- 
serve for workmen’s compensation 
claims, $227,198; capital, $100,000; sur- 
Plus, $34,262. Business in 1922: 

Prems. Losses 
Workmen’s Comp...... $264,281 $158,944 
x * * 

Federal Casualty.— Assets, $566,381; 
reserve for claims, $54,068; reserve for 
unpaid claims, $37,326; capital, $350,000; 
surplus, $100,787; decrease in surplus due 
to stock dividend of $150,000. Business 
in 1922: 


Prems. ney 
Accident and health..$403,129 $1864 


* * * 9: 
Masonic Accident.— Assets, $436,482; 


unearned premiums, $167,875; reserve for 


XUM 
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glaims, $66,327; capital, $100,000; surplus, 


$80,251. 
Business in 1922: 
Prems. Losses 


Accident and health...$753,314 $380,056 
*x* * * 


southern Life & Trust.—<Assets, $6,- 
346,106; unearned premiums, $10,454; re- 
serve for claims, $3,653; capital, $1,000,- 
000; surplus, $141,528. 
Business in 1922: 
Prems. Losses 
cecccccccccccere $36,061 $ 8,195 
Health ...-++eeeeeeeerees 55,587 28,253 


London Guarantee & Acci.—<Assets, 
$18,651,339; unearned premiums, $5,555,- 
902; reserve of claims and work. comp., 
$1,445,730; reserve for liability and work. 





comp. claims, $6,219,483; surplus, $2,517,- 
2 





912. Business in 1922: 
Prems. Losses 
BOTBOME 20 ccveseves $ 324,595 $ 164,902 
MOORE gecsctvesess 190,004 139,427 
Auto liability...... 2,906,601 950,637 
Other liability ..... 1,524,611 657,622 
Workmen’s comp.... 5,730,491 3,749,596 
. ae 158,988 3,142 
BPE cccccccccccce CS ar 
PIAte BIAS .ccccscs 84,128 7,068 
Burglary and theft.. 520,233 262,918 
Steam boiler ....... 214,896 29,928 
Engine & fly wheel. 187,111 43,935 
Auto, prop. damage. 807,869 379,267 
Auto. collision...... 432,710 223,821 
Other P. D. and coll. 37,518 23,491 
SR ae eveun enced $52,105 592,738 
Workmen’s coll..... 17,891 9,070 
DOME. 6.866500 $14,185,884 $7,237,551 








| PERSONAL GLIMPSES OF CASUALTY MEN 7 











At the Fidelity & Deposit agency ban- 
quet last week the home office put on 
the entertainment. One of the features 
that aroused much enthusiasm was the 
orchestra consisting of home office men. 
Vice-President Spencer Welton presided 
at the traps. John Yost, of the produc- 
tion department, played the banjo, The 
orchestra regaled the audience with 
some excellent music. P. L. Wellener, 
head of the burglary department, and 
John Heavey sang “Mr. Gallagher and 
Mr. Shean,” with numerous take-offs on 
home office officials. Then came some 
officials shown in the distant past and 
again as they appear today. There were 
also some corking good cartoons on 
home office people. The entire enter- 
tainment was decidedly interesting. 





Desk Space for 


Brokers 


Will furnish desirable desk space 
to brokers who are in a position 
to place business with well known 
casualty office in Insurance Ex- 
change, Chicago. For particulars, 
address D-12 Care The National 
Underwriter. 








FIDELITY BOND 
UNDERWRITER 


An attractive opening at the Home Office of a 
large Casualty Company for competent under- 
writer experienced in all forms of Fidelity and 
Surety (not contract) bonds. Man preferred with 
some experience in adjusting losses. he person 
we have in mind is doubtless now employed as an 
assistant to a managing underwriter and feels he 
has reached his limit in present position and must 
make a change in order to advance. Replies to be 
considered must set forth fully, age, education, 

ence, also past and present connections with 


ry received in each. Negotiations strictl 
= ee Address D-13 Care The National 
rwriter. 








Surety Position Wanted 
Preferably with reliable casualty agency. Location 
immaterial. Twenty-five years of age—single. Two 
years and a half as special agent and branch mana- 
ger. Familiar with all bonding and burglary lines. 
Address D-11, Care The National Underwriter. 








Connection Wanted 


Man thirty of age, universi aduate, - 
~ of the = and at present po Be ron Claim 
ttorney for one of the largest insurance companies, 
would like to make a connection in Chicago or any 
J large i —y - eastern ay Several years 
experience. Best ri 7 
The Nationa 1 Underwriter. -hliasaaiocead 








WANTED 


a! high rade solicitor familiar with all 
ualty lines for Milwaukee and vicinity. 
Aaa age, experience and salary expected. 
“ = D-7, Care The National Under- 








es 





One of the stunts put on at the ban- 
quet was a supposed radio message from 
“Buck” Owen, of Owen, Crowell, Lau- 
renson & Co. of Cleveland, general 
agents. A radio apparatus had been 
fixed up and Vice-President Welton an- 
nounced that Mr. Owen had set 8:30 
o’clock as the time he would broadcast a 
message from a station in Cleveland. 
The radio operator readily tuned in and 
Mr. Owen started to talk, sending mes- 
sages to the officials and then started 
to tell stories. He stated that he had a 
friend with him at the other end who 
would tell a few stories. The friend 
started to tell a few, but the apparatus 
did not work clearly and the talk was 
cut off. The truth of the matter was 
that Mr. Wellener was speaking from 
the next room through a phonograph 
arrangement. 


Edward S. Raymond, manager of the 
Travelers at Detroit, has resigned and 
goes with the S. S, Glass Corporation 
of that city March 1 as vice-president 
and manager of the casualty depart- 
ment. Mr, Raymond first entered the 
services of the Travelers in 1903 at Erie, 
Pa. He went to Detroit as manager in 
1903, and after twenty years of ener- 
getic effort leaves his company well 
established in Michigan, having main- 
tained a lead over all other stock com- 
panies for a number of years. His in- 
troduction to insurance was in 1887 in 
Bridgeport, Conn., where he was en- 
gaged in the general insurance business. 
Thus he brings to the S. S. Glass Cor- 
poration a knowledge of insurance in 
all lines, particularly in casualty, that 
but few possess. He is a persistent 
worker, well liked by his associates, and 
holds an enviable reputation for square 
and honorable dealing. The S. S. Glass 
Corporation is one of the largest and 
best organized agencies in Detroit. It 
writes all lines of insurance and is also 
interested in real estate. 


President Edson §S. Lott of the United 
States Casualty is scheduled to give a 
lecture before the Nassau Club_ of 
Princeton University March 7. This 
club is composed of the members of 
the faculty and some of the leading 
people outside of the university. He 
will explain the differences between the 
systems of insurance and point out what 
he believes to be the fallacy and weak- 
ness of mutuals and reciprocals. 


W. P. Learned, vice-president and 
superintendent of the burglary depart- 
ment of the Fidelity & Casualty, and 
dean of burglary underwriters in this 
country, continues desperately ill, news 
that will be heard with regret by friends 
of the veteran manager the country 
over. Mr. Learned has been associated 
with the burglary branch of the Fidelity 
& Casualty for fully 30 years, having 
been transferred from the accident de- 
partment back in 1894. He has wit- 
nessed the remarkable development of 
the business since that time, and has 
been an active force in the preparation 
of policy forms, rates, etc. He has ever 


been a stickler for sound practices, and 
a violent opponent of methods that he 
held to be detrimental. 


Men of Mr. 





Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY, President 
Paid-in Capital $1,500,000 Write for Territory 








Union Inpvemnitry 
Gompany 
Cash Capital $1,000,000.00 
FIDELITY AND SURETY BONDS 
ACCIDENT, HEALTH, BURGLARY 


AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 




















Executive Offiee Eastern 
830-836 Union Street SATISFYING “00 Maiden Lane 
NEW ORLEANS SERVICE NEW YORK 
W. E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,089,936.09 


Georgia Casualty Company 


AUTOMOBILE 

PLATE GLASS 

BURGLARY 

LIABILITY 

PROPERTY DAMAGE 

WORKMEN'S 
COMPENSATION 





Macon, Ga. 


An American Company 








The Time Saver 


Accident and Health Insurance Men 


A Thorough Analysis of the 
Leading Disability Policies of 
the Principal Companies Doing 
Business in the United States. 


70 Pages. Bound in Keratol 


THE NATIONAL UNDERWRITER COMPANY 
420 E. Fourth St., Cincinnati, Ohio 
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Learned’s stamp are needed in every 
line of effort, and the call was never 
more insistent than it is at the present 
day. In the gallant fight he is making 
against the inroads of a serious malady 
Mr. Learned has the sincere sympathy 
of his fellow underwriters and his many 
friends in other avenues of activity. 


William B. Joyce, formerly president 
of the National Surety, and now chair- 
man of its board, is one of the incorpo- 
rators of the American Investigation 
Corporation of New York, which plans 
launching an air service between New 
York and Chicago. Dirigibles are to 
be used as carriers, the construction of 
which will be supervised by Dr. John 
Schuette of Berlin, one of. the leading 
German authorities of rigid airships. It 
is intended, once the service be in full 
operation, that the journey from New 
York to Chicago be made in 10 hours. 
So confident are the promoters of the 


MERICAN LIABILITY 





COMPANY 


Disability Insurance 
W. R. Sanders, General Mgr. 
Citizens Nat'l Bank Bldg., CINCINNATI, OHIO 

$100,000.00 Insurance Department Deposit 





All Classes 
All 
Occupations 











Winrie_tp W. GREENE 


Fellow Casualty Actuarial Society and 
American Institute of Actuaries 


Audits of Financial Advice on 
Branch and Statements: Underwriting 
Home Office Office and Actuarial 
Accounts Systems Problems 


35 Nassau St., New York 

















AMERICAN 
SURETY 
COMPANY 


F 
NEW YORK 
100 Broadway 


FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 

ALTERATION INSURANCE 








1903 1923 


Twentieth Anniversary 


For twenty years the Inter- 
Ocean Casualty Company has 
stood for everything that is best 
in health and accident protec- 
tion. 

Now 
states. 

Exceptional opportunities for 
exceptional producers. 

Correspondence from _ such 
men will be given personal at- 
tention by an executive officer 
of the Company. 


Address 
Inter-Ocean Casualty Company 


J. W. SCHERR W. G. ALPAUGH 
President Secretary 


General Offices: Cincinnati, Ohio 


licensed in twenty-nine 














new venture of its entire practicability 
that it is declared they are ready to 
back their faith with not less than $10,- 
000,000 of hard cash.° 

E, I. Fiery, assistant manager of the 
casualty department of the Travelers at 
Chicago, is resigning to become man- 
ager of the casualty department of 
Bowes, Rogers, Tansill & Welch of that 
city, who recently became general 
agents of the Royal Indemnity. Mr. 
Fiery is one of the best known casualty 
men in Chicago. He is a live wire in 
every respect. He served as president 
of the Insurance Club and in that con- 
nection made himself felt in every di- 
rection. After having been connected 
with the Travelers in the middle west 
he was transferred to the New York 
office. He remained there until he en- 
tered the army. Returning from over- 
seas as an officer he again associated 
with the Travelers, being appointed as- 
sistant manager at Chicago. 


Walter G. Falconer, president of the 
Norwich Union Indemnity and_ the 
Phoenix Indemnity, has been confined 
to his home with influenza since the 
middle of January. He is not expected 
to return to his office for a week or 
tea days as yet. John F. Clark, treas- 
urer of the two companies, has also been 
taken ill with the same complaint. 


Mrs. Thomas A, Whelan, wife of the 
president of the Fidelity & Deposit, died 
last Wednesday at the Johns Hopkins 
hospital from heart disease. Mrs. 
Whelan had been at the hospital only 
a few days, and had been under treat- 
ment by famous physicians there. Be- 
sides her husband, she is survived by 
three daughters, Mrs. Vivian Leftwich, 
of Hewett, L. I.; Mrs. Helen W. Reese 
of Baltimore and Mrs. J. Albert Chatard 
of Baltimore, and one son, Thomas A. 


Whelan, Jr. 


E. A. Hamilton, executive head of the 
Fidelity & Deposit, and Mrs. Hamilton 
sailed last Saturday for Jamaica where 
they will spend several weeks. Guy 
LeRoy Stevick, vice-president in charge 
of the Fidelity & Deposit office in San 
Francisco, and Mrs. Stevick sailed last 
week for Europe. They will spend sev- 
eral weeks traveling through England 
and on the Continent. 


C. G. Traphagen, president of the 
Time Insurance Company, Milwaukee, 
is confined to his home with a severe at- 
tack of grippe. Mr. Traphagen is one 
of many insurance men suffering from 
this affliction, which amounts to an epi- 
demic in Milwaukee. 


ENLARGE COMPANY’S POWERS 





Bill Would Give Travelers Indemnity 
Authority to Write All Casualty 
Lines Written Elsewhere 


HARTFORD, CONN., Feb. 14.—If 
the bill entered by Senator Samuel C. 
Doty of Hartford passes the house— 
and from the favorable hearing it re- 
ceived Tuesday by the insurance com- 
mittee, it looks as though it would— 
the Travelers Indemnity will have the 
power to write insurance on teams, au- 
tomobiles and in fact all vehicles; sea- 
planes and dirigibles, their fittings and 
contents against !oss by fire, theft, bur- 
glary or other criminal act and damage 
or loss to persons or property and the 
legal liability for either caused by the 
operation, maintenance and use of same. 
It will also have power to write insur- 
ance against loss or damage to per- 
sonal property of the insured, which it 
does not already write. In other words, 
the bill gives the company power to 


write all casualty lines written by any 
other casualty company. 
Frank M. Richey, civil engineer. for.~ 


merly of Front Royal, Va., is now at- 
tached to the branch office at Richmond 
of the United States Fidelity & Guaranty, 
his duty being to assist contractors in 
going over plans for prospective work 
and in solving problems incident to 
such work. 
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Premiums and Losses by STATES and 
by CLASSES OF BUSINESS IN 1922 


ee 


























KENTUCKY 
Prems, 
American Surety 
ne Serre 46,159 
EE tb cid a acdesardace 32,644 
re 9,367 
ME jb-sibvewéaaae 88,170 
Continental Casualty 
eee 64,441 
ree 23,351 
Auto liability ...... 5,427 
Other liability...... ,058 
Workmen’s comp... 5,815 
PIMte GIOSS ..ccccce 267 
oy ere rere 446 
Auto prop. damage.. 1,830 
Auto collision ...... 646 
Other P. D, and coll. 123 
Ca See eee 93,404 
Fidelity & Deposit 
eee erEer 67,299 
Aa 86,822 
DET cccacecees 8,910 
ae 163,031 
Globe Indemnity 
rrr 1,132 
Saar 425 
Auto liability ...... 18,035 
Other liability .... . 2,996 
Workmen’s comp... 85,294 
Eee 2,892 
a ee ee 14,650 
OO ae 1,344 
ea 3,405 
Auto prop. damage. 5,494 
Auto collision ...... 1,431 
Other P. D. and coll. 349 
3 errr 137,417 
Hartford Accident 
PINE 20.660 00000- 2,620 
ME 40: 5066s0se 00 961 
Auto lability .. 25,193 
Other liability ’ 
Workmen’s comp. .. 78,973 
te EP reer ° 11,010 
ee 13,413 
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The Great Northern Life was organ- 
ized in 1909, by Neal Brown of Wau- 
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active in a number of large Wisconsin 
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and in this way made the preliminary 
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Kind was paid for the sale of the stock. 








SOUND 
ENTERPRISING 
LIBERAL 
PROMPT 


Home Offi 


EUGENE H. WINSLOW, Pres 
S. WM. BURTON, Secy. 














—— PLATE GLASS 


ce: 47 Cedar St 


THE METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 


. New York City 


INSURANCE——— 


ROBERT A. DRYSDALE, V 
ALBERT H. LAHY, Asst. 


ice-Pres 


Secy. 














U NDE RW RITE R 


Mr. Brown 
in the official 
served without 
founders of ye 
desired to build < 
company, and 
in order to 
measure up 


paren its first fi 
and all of his 
family of the 
compensation. The 
Great Northern Life 
strong substantial 
personal 
the company 


ide als. 


ve years, 
associates 
company 


permit 
to their 


sacrinces 
to 
Sullivan Main Factor 
\. Sullivan, 


Great 


John 
joined the 
He received 
Northwestern 
kee, which he 
in Milwaukee, 


vice-president, 
thern Life in 1912. 
his early training with the 
Mutual Life of Milwau- 
represented for 15 
Wisconsin and Northern 
Michigan. His extended connection 
with the Northwestern gave him a keen 
insight into all branches of the business, 
and familiarized him especially with 
home cooperation. While with 
the Northwestern, he served a per- 
sonal producer, agency organizer, su- 
pervisor, and assistant general 
He went with the Great Northern 
as assistant secretary and agency di- 
In a short time he ap- 
pointed vice-president and general man- 
‘ager. Vhile with the Great Northern 
Life he was looked upon as one of the 
best informed insurance men in 
Wisconsin. He brings to the new Great 
Northern Life a_ splendid equipment, 
and under his management the life in- 
surance department the company 
will undoubtedly make rapid strides. 


Sees Big Future 


Nor 
-1 
i 





othce 


as 


Life 


rector. was 


life 





of 


Mr. Sullivan believes that the new 


arrangenient will resu't in a greatly in- 


| 


neo 


| labor squarely supported the monof 


years | 


agent. | 


creased production of life business. 
ering 1922 the company gained $1,- | 
623,000 insurance in force. The acci- 
dent and health men, who took the 
vriting of life business late in the year, 
produced over $500,000. Mr. Sullivan | 
is of the opinion that the salesmen who 
were strictly disability producers last 
year will sell “complete protection” dur- 
ing 1925. 

CINCINNATI MEN ORGANIZE 


Casualty Association There, Inactive for 


Some Time, Is Revived and 
Officers Elected 
The Cincinnati Casualty Association, 
which has been inactive for some time, 
has reorganized, on the same lines as 
the Indianapolis, Chicago and other as- 


sociations, 
ings hereafter. The tirst 
ing was held this week. 


regular meet- 
The following 


officers have been elected: Thomas E. 
Hanlon, Employers’ Liability, presi 
dent; Eugene Bress, Travelers, vice- 
president; Bert Rauh, Ocean, 2nd vice- 
president; George H. Tow, Standard, 
secretary; W. R. Perkins, Aetna, treas- 
urer. Executive committee: J. R. Milli- 
kan, Fidelity & ‘Casualty, chairman; 
\. W. Schell, Sr., Hartford; E. R. 
Bress, Geo. H. Tow and T. E. Hanlon. 
The association will back up the new 
acquisition cost program and also hold 
educational meeting to which agents 
and solicitors will a invited. Outside 
speakers will be secured. It is expected 
that the associatic n will mean much to 
the business in Cincinnati and tributary 


territor y- 


Hastings Heads Mutual 





Samuel M. Hastings, president of the 
Dayton Scale Company, was elected 
president of the Illinois Manufacturers’ 
Mutual Casualty at the annual meeting 
last ¥ : succeeding Charles Piez, who 
has been president since the death of 
Charles A. Plamondon in 1917, and who 
supervised the mutualization of the or- 
ganization, which was a reciproéal prior 
to last year Mr. Hastings has always 
been ive in the ffairs of the associa- 
tion the organization of the mutal. 
He was president of the Illinois Manu 
facturers’ Association which is the con- 
trolling body, for two terms, George D 
Roper of Rockford was elected vice- 
president; John M. Glenn, secretary of 
the INinois Manufacturers’ go ye 
vice president and secretary, and C 
Jaycox, general manager 


and will hold regular meet- | 





| 


February 15, 199: 


|\STATE FUND ATTACKgp 


FIGHT MONOPOLISTIC BILL 


Insurance Interests Represented at 


Legislative Hearing—Expect 
to Defeat Measure 


NEW YORK, Feb. 14.—Organize 


olis. 


tic state workmen’s compensation insur- 
ance bill at the hearing had yesterday 
before the senate judiciary committe 
and the assembly -committee on labor 
and industry of the New York legisla. 
ture. Samuel Untermyer, counsel fo, 
the Lockwood Committee, responsible 
for fhe measure, urged its adoption, 
though being willing to amend its pro- 
vision to the extent of permitting sef. 
insurance. 

The opposition was offered mainly 
by Jeremiah F. Conner, counsel for the 


Insurance Federation of New York, and 
by former Supreme Court Justice Jo- 
seph Kellogg, appearing for the stock 
casualty Mr. Conner cited ny 
merous instances of long delay in the 
settlement claims by the state fund 
the manageiment of which he character. 
ized as “scandalous Mr. Conner sug- 
gested that before the state fund be 
given a monopoly it subject itself to a 
needed house cleaning. The feeling ob. 
tains that bill is doomed to defeat 


oinces,. 


of 


the 


London Guarantee’s Figures 


The London Guarantee & Accident 
statement shows notable increases in 
surplus and in the voluntary additional 





reserve for contingencies. The surplus 
to policyholders of the United States 
branch of this company now amounts 
to $2,517,912, with a voluntary addi- 
tional reserve for contingencies of $1, 
250,000 The company has deposited } 
with insurance departments and_ the 
United States trustee $14,230,836. The / 
United States assets of the Londor 
Guarantee are now $18,651,339. The 
reserve for unearned premiums is $5, 
555,902. A year ago the surplus was } 


$1,680,146, the voluntary additional re- 
serve for contingencies $750,000 and the 
total 465,764. A comparison 
of these figures shows the fine progress 
being made by the London Guarantee 
in America 





assets $1 





Collins “Made Trustee 


Collins, assistant manager ol 
Accident, succeeds D. G 
Luckett, secretary of the United States 
Casualty, as a trustee of the Workmen's 
Compensation Reinsurance Bureau, Mr 
Luckett’s term having expired. 


Important Liability Decision 


Henry 
the Ocean 





An important liability decision has 
been given by the Wisconsin supreme 
court, affirming the lower court in th 
case of T. G. White vs. R. H. Kane 
White was struck by an automobile op 
erated by Kane on the streets of La 
Crosse, May 16, 1921. He brous suit 
and was awarded $4,700 in the lower 
court Kane appealed. 

“As pedestrian lawfully upon the 
highway the supreme court held, “he 
had the right to act upon the assump- 
tion that such a vehicle upon this high 
way having no greater right to the us 
thereof than he had would be acting 
in compliance with the law and ap 
proaching at a reasonable rate of speed 
and within the statutory limits. Under 
the facets as thus presented we think it 
was a question for the jury to determine 
whether or not the plaintiff then acted 
with ordinary care and that their find 
ing in the affirmative in that gard eal 
not be disturbed.” 


Roderick Goes with Olson & Co 


Ralph W. Roderick, who has been ul 
derwriter at the heme office of the Con 
tinental Casualty in charge of severa 
states, ha been appointed underwriter 
for C. W. Olson & Co., Chicago genera 
gents the Continental. 

The Commercial Casualty of Newark 
will hold an agency convention at the 
head office the middle of the month 
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Workmen’s Compensation 
Automobile 
Combination Residence 


Bonds 

Burglary 

Check Alteration 
Property Damage 
Plate Glass 
Flywheel 

Engine Breakage 
Sprinkler Leakage 
Water Damage 
Fire 

Marine 

Personal Effects 
Parcel Post 
Transportation 
Truck Cargo 
Fine Arts 
Jewelry Floater 
Radium 





A lesson in 
- department store 
success 





T seems a far cry from department stores 
to insurance and yet, the very principle 
on which these profitable shopping centers 
are founded is working equal success in the 
sale of insurance. 

It is the principle of mz:ltiple lines —the grouping of a variety of 
goods under one “roof’—one sale leading to another — saving 
customers the inconvenience of “shopping around” — eliminating 
“off seasons.” 


In the tna Multiple Lines this idea has been developed to the 
highest degree. The A2tna Multiple Line agent maintains for his 
customers a complete insurance service. He is not only able to satisfy 
their every insurance need, but, because of the wide range of his 
“stock in trade,” whatever conditions may be, he always has lines 
that he can push and sell. 


To the Atna Multiple Line Agent a customer remains a prospect 
so long as he is uninsured in any A£tna line applicable to himself, 
his home or his business. The A2tna Multiple Line Agent conse- 
quently spends more time with his prospects, less time looking for them. 


Just run down the column at the left of this page and figure the 
profits you could draw from each of these “departments” if you were 
an Etna Multiple Line Agent! 


ties in the AEtna organization. For information 


q tsi are still some excellent agency opportuni- p 
write to W. L. Mooney, Agency Secretary. 


AETNA LIFE INSURANCE COMPANY 


(Accident and Liability Department) 


AETNA CASUALTY AND SURETY COMPANY 
AUTOMOBILE INSURANCE COMPANY 


The Largest Organization in the World Writing Life, Accident, Health, Liability, Compensation, Fire, Marine 
and Automobile Insurance and Fidelity and Surety Bonds 


OF HARTFORD, CONN. 












































DURING 1922— 


ESS than one hundred Ohio 

Farmers Agents in Ohio pro- 
duced over $1,830,000 in premiums 
without underwriting agencies or 
annexes. 


OHIO FARMERS INSURANCE Co. 


Organized 1848 LeRoy, Ohio 
‘*America for American Insurance’”’ 











